
























Quest Properties India Limited 
Registered Office: CESC House, Chowringhee Square, Kolkata - 700001
CIN: U70101WB2006PLC108175
Email: cescproperties@rpsg.in

Balance Sheet as at March 31, 2026

₹ in lakhs

 Note no. As at 
March 31, 2026

As at 
March 31, 2025

ASSETS
Non-current assets
a. Property, plant and equipment 2 29,739.66                 30,629.88                  
b. Capital work-in-progress 2 3,245.88                   681.62                      
c. Right-of-use assets 2 9,527.49                   9,915.51                   
d. Investment property 3 4,944.66                   5,035.48                   
e. Intangible assets 4 3.49                          4.51                          
f. Financial assets

i. Investments 5 23,294.32                 19,458.75                  
ii. Loans 6 16.51                        2.17                          
iii. Other financial assets 7 261.69                      207.92                      

g. Income tax assets (net) 8 586.42                      563.80                      
h. Other non-current assets 9 2,188.23                   873.41                      
Total non-current assets 73,808.35               67,373.05               

Current assets
a. Inventories 10 1,915.06                   1,920.49                   
b. Financial assets

i. Trade receivables 11 875.45                      676.00                      
ii. Cash and cash equivalents 12 15,814.11                 2,035.16                   
iii. Loans 13 47,504.49                 1.94                          
iv. Other financial assets 14 515.87                      410.59                      

c. Other current assets 15 1,246.52                   1,337.40                   
Total current assets 67,871.50               6,381.58                 
Total assets 1,41,679.85            73,754.63               

EQUITY AND LIABILITIES
Equity
a. Equity share capital 16 26,252.00                 26,252.00                  
b. Other equity 17 29,915.24                 17,109.27                  
Total equity 56,167.24               43,361.27               

LIABILITIES
Non-current liabilities
a. Financial liabilities

i. Borrowings 18 52,221.60                 -                           
i. Lease Liabilities 18(a) 18,523.66                 18,264.29                  
ii. Other financial liabilities 18(b) 1,039.38                   1,352.26                   

b. Provisions 19 266.64                      286.39                      
c. Deferred tax liability (net) 34 3,494.56                   3,220.81                   
d. Other non-current liabilities 20 108.36                      135.90                      
Total non-current liabilities 75,654.20               23,259.65               

Current liabilities
a. Financial liabilities

i. Borrowings 21 1,547.62                   -                           
i. Lease Liabilities 22 23.20                        3.78                          
ii. Trade payables 23
(A) total Outstanding dues of micro enterprises and small enterprises 5.75                          12.80                        
(B) total Outstanding dues of creditors other than micro enterprises and small enterprises 2,164.16                   2,142.07                   

iii. Other financial liabilities 24 5,481.55                   4,453.99                   
b. Other current liabilities 25 613.71                      515.53                      
c. Provisions 26 22.42                        5.54                          
Total current liabilities 9,858.41                 7,133.71                 
Total liabilities 85,512.61               30,393.36               
Total equity and liabilities 1,41,679.85            73,754.63               
Material accounting policies 1 (b)
The accompanying notes from 1 - 50 are an integral part of this financial statements.

As per our report of even date attached
For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm Registration Number: 117366W/W-100018

Anirban Banerjee Sanjeev Mehra Rajarshi Banerjee

Partner Whole-time Director Director

Membership No:063176 DIN - 08765115 DIN- 05310850

Place - Kolkata
Date : May 13, 2026
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For and on behalf of the Board of Directors of
                         Quest Properties India Limited

Snehansu Dutta
CFO & Company Secretary
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Quest Properties India Limited 
Registered Office: CESC House, Chowringhee Square, Kolkata - 700001
CIN: U70101WB2006PLC108175
Email: cescproperties@rpsg.in

Statement of Profit and Loss for the year ended March 31, 2026

₹ in lakhs

 Note no. For the year ended 
March 31, 2026

For the year ended 
March 31, 2025

I Revenue from operations 27 13,673.66                  13,756.46                    
II Other income 28 12,636.52                  271.58                         
III Total income 26,310.18                 14,028.04                    

IV Expenses
Purchase of Stock-in-Trade/ Traded Goods 29 (a) 9.90                          19.30                           
Changes in inventories of finished goods and work-in-progress 29 (b) 5.89                          (4.97)                           

Employee benefits expenses 30 1,474.79                   1,333.45                      
Finance costs 31 4,514.90                   2,055.41                      
Depreciation and amortisation expenses 32 1,672.30                   1,651.38                      
Other expenses 33 3,708.91                   4,147.45                      
Total expenses 11,386.69                 9,202.02                      

V Profit before tax 14,923.49                 4,826.02                      
VI Tax expense

- Current tax charge / (credit) 2,391.53                   1,456.26                      
- Deferred tax charge / (credit) 184.90                      (110.96)                        
Total tax expense charge / (credit) 2,576.43                   1,345.30                      

VII Profit for the year 12,347.06                 3,480.72                      

VIII Other comprehensive income
A Items that will not be reclassified to the statement of profit and loss

(i) Remeasurements of post-employment benefit plans 35 96.82                        (8.32)                           
(ii) Fair value (loss) / gain on investments designated as at FVTOCI 35 450.94                      52.37                           

   (iii) Income tax relating to items that will not be reclassified to the 
statement of profit and loss

35 (88.85)                       (5.39)                           

Total other comprehensive income / (loss), net of taxes 458.91                      38.66                           
IX Total comprehensive income for the year 12,805.97                 3,519.38                      

X Earning per equity share 
Basic (Rs.) 36 4.70                          1.33                             
Diluted (Rs.) 36 4.70                          1.33                             

Material accounting policies 1 (b)
The accompanying notes from 1 - 50 are an integral part of this financial statements.

As per our report of even date attached.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
Firm Registration Number: 117366W/W-100018

Anirban Banerjee Sanjeev Mehra Rajarshi Banerjee
Partner Whole-time Director Director
Membership No:063176 DIN - 08765115 DIN- 05310850

Kolkata
Date : May 13, 2026 CFO & Company Secretary
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Quest Properties India Limited 
Registered Office: CESC House, Chowringhee Square, Kolkata - 700001
CIN: U70101WB2006PLC108175
Email: cescproperties@rpsg.in

Statement of Cash Flow for the year ended March 31, 2026
₹ in lakhs

For the year ended 
March 31, 2026

For the year ended 
March 31, 2025

Cash flow from operating activities
Net Profit before taxation 14,923.49                     4,826.02                      
Adjustment for:
Depreciation and amortisation expense 1,672.30                      1,651.38                      
Interest income (2,071.99)                     (191.93)                        
Income from Investment in Alternate Investment Funds (9,880.68)                     (151.37)                        
Profit distribution from Limited Liability Partnership (590.18)                        -                               
Financial Guarantee income (43.69)                          159.96                         
Allowances for expected credit loss 15.44                           -                               
Bad Debt 40.03                           -                               
Loss on sale / write off / disposal of Property, Plant and Equipment (net) 94.00                           935.92                         
Finance costs 4,514.90                      2,055.41                      
Operating cash flow before working capital changes 8,673.62                     9,285.39                     
Adjustments for:
(Increase) / Decrease in trade receivables (254.92)                        128.80                         
Decrease / (Increase)  in inventory 5.43                             (22.86)                          
Increase in non current and current financial assets (99.00)                          (77.77)                          
Decrease / (Increase) in non current and current non-financial assets 349.57                         (93.37)                          
Increase in trade payables and other non current and current financial liabilities 119.27                         44.19                           
Increase / (Decrease) in non-current and current non-financial liabilities 70.64                           (39.62)                          
Increase in provisions 93.95                           32.21                           
Operating cash flow after working capital changes 8,958.56                     9,256.97                     
Income taxes paid (net of refund) (2,414.15)                     (1,794.92)                     
Net cash generated from operating activities (A) 6,544.41                     7,462.05                     

Cash flow from investing activities
Proceeds from sale of property, plant & equipment -                               10.14                           

                     (4,097.79)                      (1,263.61)
Interest income received on term deposits 702.83                         192.53                         
Interest income on unsecured loan given to related parties 1,335.88                      -                               
Loan given to Holding Company (20,000.00)                   -                               
Loan given to fellow subsidiary (1,08,702.00)                -                               
Loan repaid by fellow subsidiary 83,702.00                     -                               
Loan given to Associate of Parent company (2,500.00)                     -                               
Proceeds from capital redemption of subsidiary (Limited Liability Partnership) 140.38                         -                               
Dividend income from subsidiary (Limited Liability Partnership) 590.18                         -                               
Dividend income from Investments in Alternate Investment Funds 72.57                           -                               
Proceeds from sale of Investments in Alternate Investment Funds 11,377.94                     286.42                         
Investment in Subsidiary and Joint Venture (including Alternate Investment Fund) (5,094.83)                     (3,624.72)                     
Net cash used in investing activities (B) (42,472.84)                 (4,399.24)                   

Cash flows from financing activities
Proceeds from borrowings 53,900.00                     -                              
Interest payment on borrowings (2,359.14)                     -                              
Principal repayment of borrowings (171.89)                        -                              
Interest Payment on lease liabilities (1,615.49)                     (3,716.75)                     
Other Processing fees (26.20)                          
Principal payment of Lease Liabilities (19.90)                          (204.97)                        
Net cash used in financing activities'(C) 49,707.38                   (3,921.72)                   

Net (decrease) / increase in cash and cash equivalents at the end of the year (A+B+C) 13,778.95                   (858.91)                      
Cash and cash equivalents at the beginning of the year                        2,035.16                        2,894.07 
Cash and cash equivalents at the end of the year 15,814.11                   2,035.16                     

₹ in lakhs
For the year ended For the year ended 

Cash and cash equivalents comprise:
Balances with banks
 - In current accounts                      15,811.94                        2,028.95 
Cheques, drafts on hand                                  -                                 2.03 
Cash on hand                               2.17                               4.18 
TOTAL                   15,814.11                       2,035.16   

Changes in Liability arising from Financing Activities ₹ in lakhs
Particulars April 01, 2025  Cash flows   Others  March 31, 2026 
Current borrowings -                        -                               -                               -                           
Non-current Borrowings (include current maturities) -                        53,728.11                     41.11                                             53,769.22 

                          -                       53,728.11                            41.11                 53,769.22 

Notes :

Material accounting policies 1(b)
The accompanying notes from 1 - 50 are an integral part of this financial statements.

As per our report of even date attached.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
Firm Registration Number: 117366W/W-100018

Anirban Banerjee Rajarshi Banerjee
Partner Director
Membership No:063176 DIN- 05310850

Kolkata
Date : May 13, 2026

Sanjeev Mehra
Whole-time Director

DIN - 08765115

             Snehansu Dutta
              CFO & Company Secretary

For and on behalf of the Board of Directors of
Quest Properties India Limited

Capital expenditure on property plant & equipment, investment property, intangible assets, Capital 
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Quest Properties India Limited 
Registered Office: CESC House, Chowringhee Square, Kolkata - 700001
CIN: U70101WB2006PLC108175
Email: cescproperties@rpsg.in

Statement of Changes in equity as at and for the year ended March 31, 2026

a. Equity share capital
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

26,252.00          26,252.00             
-                    -                       

26,252.00         26,252.00           
-                    -                       

26,252.00         26,252.00           

b. Other equity

For the year ended March 31, 2026 ₹ in lakhs

Particulars Retained 
earnings

Fair Value gain on 
investment 
through OCI

Total 

17,022.30         86.97                   17,109.27         
12,347.06          -                       12,347.06          

72.45                 386.46                  458.91               
12,419.51         386.46                 12,805.97         
29,441.81         473.43                 29,915.24         

For the year ended March 31, 2025 ₹ in lakhs

Particulars Retained 
earnings

Fair Value gain on 
investment 
through OCI

Total 

13,547.80         42.09                   13,589.89         
3,480.72            -                       3,480.72            

(6.22)                 44.88                   38.66                 
3,474.50           44.88                   3,519.38           

17,022.30         86.97                   17,109.27         

Material accounting policies 1 (b)
The accompanying notes from 1 - 50 are an integral part of this financial statements.

As per our report of even date attached.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
Firm Registration Number: 117366W/W-100018

Anirban Banerjee Sanjeev Mehra Rajarshi Banerjee
Partner Whole-time Director Director
Membership No:063176 DIN - 08765115 DIN- 05310850

Snehansu Dutta
Kolkata CFO & Company Secretary
Date : May 13, 2026

                                       Quest Properties India Limited

Total comprehensive income for the year
Balance as at March 31, 2026

Balance as at April 01, 2024

Balance as at March 31, 2025

For and on behalf of the Board of Directors of

Profit for the year
Other comprehensive income for the year (net of taxes)
Total comprehensive income for the year

Balance as at April 01, 2025
Profit for the year
Other comprehensive income for the year (net of taxes)

Changes in Equity Share Capital due to prior period errors
Balance as at April 01, 2025

Balance as at April 01, 2025
Changes in equity share capital during the current year
Balance as at March 31, 2026
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Quest Properties India Limited 
Registered Office: CESC House, Chowringhee Square, Kolkata - 700001
CIN: U70101WB2006PLC108175
Email: cescproperties@rpsg.in

Notes forming part of financial statements for the year ended March 31, 2026

1A Corporate information

Quest Properties India Limited is a company limited by shares, incorporated and domiciled in India. The Company is engaged
in the business of development and operation of mall and other real estate properties.The company owns and operates Quest
Mall in Kolkata. The company is also involved in property development in the residential sector.

1B Summary of material accounting policies

Basis of preparation

i) Statement of compliance
These financial statements have been prepared to comply in all material aspects with Indian Accounting Standards (“Ind AS”)
notified under the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2015 notified under Section 133 of the Companies Act, 2013 and other provisions of the Companies Act,
2013 to the extent applicable.

ii) Basis of measurement
The financial statements have been prepared under the historical cost convention on accrual basis except for certain financial
instruments which are measured at fair values.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

iii) Use of estimates and critical accounting judgements

In preparation of the financial statements, the Company makes judgements, estimates and assumptions about the carrying
values of assets and liabilities that are not readily apparent from other sources. The estimates and the associated assumptions
are based on historical experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.
The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the year in which the estimate is revised and future periods affected.

Significant judgements and estimates relating to the carrying values of assets and liabilities include useful lives of property,
plant and equipment and intangible assets, impairment of property, plant and equipment, intangible assets and investments,
provision for employee benefits and other provisions, recoverability of deferred tax assets, commitments and contingencies.
Refer note 1C.1(ii), IC.5.2, 1C.8, 1C.9 and 1C.10.

1C.1 Property, plant and equipment

i) Recognition and measurement
a) Property, plant and equipment are stated at acquisition cost, net of accumulated depreciation and accumulated impairment
losses, if any. The cost comprises of purchase cost, borrowing costs if capitalisation criteria are met and other directly
attributable cost of bringing the assets to its working condition for intended use. The cost also comprises of exchange
differences arising on translation / settlement of long term foreign currency monetary items pertaining to acquisition of such
depreciable assets. Any trade discounts and rebates are deducted in arriving at the purchase price. The residual values, useful
life & method of depreciation are reviewed at each financial year end and adjusted prospectively.

b)  Subsequent expenditure related to an item of Property, Plant and Equipment is added to its carrying amount only if it
increases the future benefits from the existing assets beyond its previously assessed standard of performance.

c) Capital work in progress is stated at cost, [including borrowing cost, where applicable and adjustment for exchange
difference] incurred during construction/installation period relating to items or projects in progress.

d) Losses arising from the retirement of and gains or losses arising from disposal of property, plant and equipment which are
carried at cost are recognised in the Statement of profit and loss.

ii) Depreciation
Depreciation on items of property and equipment is provided on straight line method based on the useful life as prescribed
under Schedule II of the Companies Act, 2013. In case of property, plant and equipment which are added / disposed off
during the year, depreciation is provided on pro-rata basis with reference to the date of addition / deletion. Leasehold land is
amortized over the unexpired period of the lease. 

The Company has used the following useful life to provide depreciation on its tangible assets:

Building*                            - 10-60 years
Plant & Equipment*:
    -Solar Plant                    - 25 years
    -Thermal Imager              - 5 years

    -Others                          - 10-15 years
Furniture & Fixture               - 10 years
Vehicles                             - 8 years
Office Equipment                 - 5 years
Computer                           - 3 years

* The Company has used useful life which is lower of the prescribed useful life as per Schedule II of Companies Act, 2013 or
tenure stated in development agreement.



Quest Properties India Limited 
Registered Office: CESC House, Chowringhee Square, Kolkata - 700001
CIN: U70101WB2006PLC108175
Email: cescproperties@rpsg.in

Notes forming part of financial statements for the year ended March 31, 2026

1C.2 Investment properties

Investment properties are properties held to earn rentals and/or for capital appreciation. Investment properties are measured
initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are measured in
accordance with Ind AS 16 requirements for cost model. An investment property is derecognised upon disposal or when the
investment property is permanently withdrawn from use and no future economic benefits are expected from the disposal. Any
gain or loss arising thereon (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is included in profit or loss in the year in which the property is derecognised.

1C.3 Intangible assets 

Intangible assets comprising of computer software expected to provide future economic benefits are stated at cost of
acquisition/ implementation/ development less accumulated amortization. 

Amortization
Cost of intangibles including related expenditures are amortised in three years on straight line basis. 

1C.4 Impairment
Property, plant and equipment are tested for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying
amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less costs of disposal
and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets or groups of assets
(cash-generating units). Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment
at the end of each reporting year.

1C.5 Financial instruments
A financial instrument is a contract that gives rise to a financial asset of one entity and a financial liability or equity of another
entity.

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest
income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts
or payments through the expected life of the financial instrument, or where appropriate, a shorter period.

1C.5.1 Financial asset 
i) Initial measurement
All financial assets are recognised initially at fair value. Transaction costs that are attributable to the acquisition of the
financial asset (other than financial assets recorded at fair value through profit or loss) are included in the fair value of the
financial assets. Purchase or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trade) are recognised on trade date. Financials assets of the
Company include investments in equity shares of subsidiary, trade and other receivables, loans and advances to employees
etc.

ii) Classification and subsequent measurement
For the purpose of subsequent measurement, financial assets of the Company are classified in the following categories:
1) financial assets measured at amortised cost and
2) financial assets measured at fair value through profit and loss

The classification of financial assets depends on the objective of the business model. Management determines the
classification of its financial assets at initial recognition.

Financial  instruments measured at amortised cost:
A financial instrument is measured at amortised cost if both the following conditions are met:
(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding. 

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account
any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category
generally applies to trade and other receivables, bank deposits, security deposits, cash and cash equivalents, employee and
other advances. 

Financial assets at fair value through other comprehensive income (‘FVOCI’)
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. The Company has made an irrevocable election to present in other comprehensive income
subsequent changes in the fair value of equity investments not held for trading.

Financial instruments measured at fair value through profit and loss
Fair value through profit and loss is the residual category. Any financial instrument which does not meet the criteria for
categorization as at amortized cost or fair value through other comprehensive income is classified at FVTPL.
Financial instruments included within FVTPL category are measured initially as well as at each reporting period at fair value
plus transaction costs. Fair value movements are recorded in statement of profit and loss. 



Quest Properties India Limited 
Registered Office: CESC House, Chowringhee Square, Kolkata - 700001
CIN: U70101WB2006PLC108175
Email: cescproperties@rpsg.in

Notes forming part of financial statements for the year ended March 31, 2026

1C.5.2 Investments in subsidiaries and joint ventures
A joint venture is a joint arrangement whereby the parties that have joint control of the arrangement have rights to the net
assets of the joint arrangement. Joint control is the contractually agreed sharing of control of an arrangement, which exists
only when decisions about the relevant activities require unanimous consent of the parties sharing control.
 
Investments in subsidiaries and joint ventures are carried at cost/deemed cost applied on transition to Ind AS, less
accumulated impairment losses, if any. Where an indication of impairment exists, the carrying amount of investment is
assessed and an impairment provision is recognised, if required immediately to its recoverable amount. On disposal of such
investments, difference between the net disposal proceeds and carrying amount is recognised in the statement of profit and
loss.

1C.5.3 Trade receivables
The company classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue.
A receivable is a right to consideration that is unconditional upon passage of time. Revenue for time and material contracts
are recognized as related service are performed.

Revenue recognition for fixed price development contracts is based on percentage of completion method. Invoicing to the
clients is based on milestones as defined in the contract. This would result in the timing of revenue recognition being different
from the timing of billing the customers.Unbilled revenue for fixed price development contracts is classified as non financial
asset as the contractual right to consideration is dependent on completion of contractual milestones. Invoicing in excess of
earnings are classified as unearned revenue.

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective
interest rate method, less provision for impairment (if any).

1C.5.4 Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with a maturity
of three months or less, which are subject to an insignificant risk of changes in value.For the purposes of the cash flow
statement, cash and cash equivalents include cash on hand, in banks and demand deposits with banks, net of outstanding
bank overdrafts that are repayable on demand, book overdraft and are considered part of the Company’s cash management
system.

1C.5.5 Other bank balances
Other bank balances include deposits with maturity less than twelve months but greater than three months and balances and
deposits with banks that are restricted for withdrawal and usage.

1C.5.6 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss trade receivables (if any).

1C.5.7 De-recognition of financial assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it
transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity. If the Company
neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred
asset, the Company recognises its retained interest in the assets and an associated liability for amounts it may have to pay. 

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received. 

1C.5.8 Financial liabilities

i) Initial measurement
All financial liabilities are recognised initially at fair value net of directly attributable transaction costs. The Company's
financial liabilities include loans and borrowings, trade and other payables etc.

ii) Classification and subsequent measurement
For the purpose of subsequent measurement, financial instruments of the Company are classified in the following categories:
1) financial liabilities measured at amortised cost
2) financial liabilities measured at fair value through profit and loss and

Financial liabilities at amortised cost:
Financial liabilities at amortised cost represented by trade and other payables are initially recognized at fair value, and
subsequently carried at amortized cost using the effective interest method.

Financial liabilities at FVTPL
Financial liabilities at FVTPL represented by contingent consideration are measured at fair value with all changes recognised in
the statement of profit and loss.

1C.5.9 Loans and borrowings
Loans and borrowings are initially recognised at fair value net of transaction costs incurred. Subsequently, these are measured
at amortised cost using the effective interest rate ('EIR') method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs in the statement of profit and loss.
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1C.5.10 Trade and other payables 
These amount represent liabilities for goods and services provided to the Company prior to the end of the financial year which
are unpaid. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are
presented as current liabilities unless payment is not due within 12 months after the reporting year. They are recognised
initially at their fair value and subsequently measured at amortized cost using the EIR model.

1C.5.11 De-recognition of financial liabilities 

The Company de-recognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or
they expire. 

1C.5.12 Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and
settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the
counterparty.

1C.6 Leases  

As a lessee
The Company’s lease asset classes primarily consist of leases for land and building. The Company assesses whether a contract
contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the
use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified asset
(ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and (iii)
the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding lease
liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term
leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease payments as an
operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets
and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for
any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses.
Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset 
basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases,
the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment to
the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a termination
option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as 
financing cash flows.

As a lessor 
Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease
transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All
other leases are classified as operating leases.

For operating leases, rental income is recognized on a straight line basis over the term of the relevant lease.

1C.7 Inventories
Inventories of stores and spares and fuel relating to mall operations are valued at lower of cost and net realizable value. Cost
is calculated on weighted average basis and comprises expenditure incurred in the normal course of business in bringing such
inventories to their location and condition. Net realizable value is the estimated selling price in the ordinary course of business
less the estimated costs of completion and the estimated costs necessary to make the sale. Obsolete, slow moving and
defective inventories are identified at the time of physical verification of inventories and where necessary adjustment is made
for such items.

Inventory related to development of real estate project undertaken have been reported under Work-in Progress. Direct
expenditure incurred relating to construction activity is inventorised. Other expenditure incurred during the construction period
is inventorised to the extent the expense is directly attributable to complete the project. Land purchased and held for future
development and cost incurred on construction projects where the revenue is yet to be recognised are also included herein.
Net realizable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and
the estimated costs necessary to make the sale of real estate inventory.
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1C.8 Taxes
Income tax expense comprises current and deferred tax. Current tax expense is recognised in profit or loss except to the
extent that it relates to items recognised directly in other comprehensive income or equity, in which case it is recognised in
other comprehensive income or equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively enacted
at the reporting date, and any adjustment to tax payable in respect of previous years. Current income taxes are recognized
under “income tax payable” net of payments on account, or under “tax receivables” where there is a credit balance.

Deferred tax is recognised using the balance sheet method, providing for temporary differences between the carrying amounts
of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is measured
at the tax rates that are expected to be applied to temporary differences when they reverse, based on the laws that have been
enacted or substantively enacted by the reporting date. Deferred tax assets and liabilities are offset if there is a legally
enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the same tax authority
on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis
or their tax assets and liabilities will be realised simultaneously.

Deferred tax is recognised in profit or loss except to the extent that it relates to items recognised directly in other
comprehensive income or equity, in which case it is recognised in other comprehensive income or equity.

A deferred tax asset is recognised to the extent that it is probable that future taxable profits will be available against which
the temporary difference can be utilised. Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that the related tax benefit will be realised.

1C.9 Employee benefits

The Company participates in various employee benefit plans. Post-employment benefits are classified as either defined
contribution plans or defined benefit plans. Under a defined contribution plan, the Company’s only obligation is to pay a fixed
amount with no obligation to pay further contributions if the fund does not hold sufficient assets to pay all employee benefits.
The related actuarial and investment risks fall on the employee. The expenditure for defined contribution plans is recognized
as expense during the period when the employee provides service. Under a defined benefit plan, it is the Company’s obligation
to provide agreed benefits to the employees. The related actuarial and investment risks fall on the Company. 

Contribution to Provident fund are accounted for on accrual basis and are made to the fund maintained with the Regional
Provident Fund Commissioner, West Bengal. Provision for gratuity liability and leave encashment liability, which are unfunded,
are made on the basis of actuarial valuation done at the end of the year by an independent actuary.

Actuarial gains or losses are recognized in other comprehensive income. Net interest recognized in profit or loss is calculated
by applying the discount rate used to measure the defined benefit obligation to the net defined benefit liability or asset.

Remeasurements comprising actuarial gains or losses are not reclassified to profit or loss in subsequent periods.

1C.10 Provisions and contingent liabilities

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of economic benefits will be required to settle the obligation, and a reliable estimate can be made of
the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting year, taking into account the risks and uncertainties surrounding the obligation. 

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, the
receivable is recognized as an asset, if it is virtually certain that reimbursement will be received and the amount of the
receivable can be measured reliably.

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by the
occurrence or non-occurrence of one or more future events not wholly within the control of the Company. Where it is not
probable that an outflow of economic benefits will be required, or the amount cannot be estimated reliably, the obligation is
disclosed as a contingent liability, unless the probability of outflow of economic benefits is remote. Contingent liabilities are
disclosed on the basis of judgment of the management/independent experts. These are reviewed at each balance sheet date
and are adjusted to reflect the current management estimate.

1C.11 Revenue recognition
The Company earns revenue primarily from rental income arising from let out of mall properties. The Company also generates
revenue from property development in residential sector. 

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the
consideration which the Company expects to receive in exchange for those products or services. 

In respect of fixed-price contracts, the Company is contractually restricted from redirecting the properties to another customer
and has an enforceable right to payment for work done. Revenue is recognised using percentage-of-completion method (‘POC
method’) of accounting with contract cost incurred determining the degree of completion of the performance obligation. When
there is uncertainty as to measurement or ultimate collectability,revenue recognition is postponed until such uncertainty is
resolved. Efforts or costs expended have been used to measure progress towards completion as there is a directrelationship
between input and productivity.
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Revenue from the rental income arising from let out of mall properties (comprising license fees, Amenities Usage Fees and
Signage usage charges) is recognised based on time elapsed mode and revenue is straight lined over the non-cancellable
lease term. 
Revenue is measured based on the transaction price, which is the consideration, adjusted for rental concessions and
incentives, if any, as specified in the contract with the customer. Revenue also excludes taxes collected from customers.
 
Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are
classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive cash, and only
passage of time is required, as per contractual terms.
 
Unearned and deferred revenue (“contract liability”) is recognised when there is billings in excess of revenues.  
 
The Company presents revenues net of indirect taxes in its statement of Profit and loss.

1C.12 Other income
Interest income
For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest
income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross
carrying amount of the financial asset or to the amortised cost of a financial liability.

Income from Alternative Investment Funds (AIFs) classified as Joint Ventures are recorded in the Statement of Profit and Loss
as and when the same is received by the company.

1C.13 Borrowing cost 
Borrowing costs that are directly attributable to the acquisition, construction or erection of qualifying assets are capitalised as
part of cost of such asset until such time that the assets are substantially ready for their intended use. Qualifying assets are
assets which take a substantial period of time to get ready for their intended use or sale.

When the Company borrows funds specifically for the purpose of obtaining a qualifying asset, the borrowing costs incurred are
capitalized. When Company borrows funds generally and uses them for the purpose of obtaining a qualifying asset, the
capitalization of the borrowing costs is computed based on the weighted average cost of general borrowing that are
outstanding during the period and used for the acquisition of the qualifying asset. 

Capitalisation of borrowing costs ceases when substantially all the activities necessary to prepare the qualifying assets for
their intended uses are complete. Borrowing costs consist of interest and other costs that an entity incurs in connection with
the borrowing of funds. Borrowing costs include exchange differences arising from foreign currency borrowings to the extent
that they are regarded as an adjustment to interest costs.
All other borrowing costs are recognised as an expense in the year in which they are incurred.

1C.14 Earnings per share
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the
weighted average number of Equity shares outstanding during the year. 

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the weighted
average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would
be issued on conversion of all the dilutive potential Equity shares into Equity shares.

1C.15 Foreign currency transactions:
The financial statements of the Company are presented in Indian rupees (INR), which is the functional currency of the
Company and the presentation currency for the financial statements.

Transactions in foreign currency are accounted for at the exchange rate prevailing on the date of transactions.Transactions
remaining unsettled are translated at the exchange rate prevailing at the end of the financial year. Exchange gain or loss
arising on settlement/ translation is recognized in the statement of profit and loss. 

1C.16 Cash flow statement
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a
noncash nature, any deferrals or accruals of past or future operating cash receipts or payments and items of income or
expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of
the Company are segregated. The Company considers all highly liquid investments that are readily convertible to known
amount of cash to be cash equivalents.

1C.17 Recent Pronouncements
During the year ended March 31, 2026, The Ministry of Corporate Affairs (“MCA”) notified amendments to the following
existing standards:
a. Companies (Indian Accounting Standards) Amendment Rules, 2025 issued in May 2025 amended Ind AS 21 The Effect of
changes in Foreign Exchange Rates.
b. Companies. (Indian Accounting standards ) Second Amendment Rules, 2025 issued in August 2025 amended the following
accounting standards with effect from April 1, 2025.
i. Ind AS 1 Presentation of Financial statements
ii. Ind AS 7 Statement of Cash Flows and. Ind As 107 Financial Instruments Disclosures
iii. Ind AS 12 Income taxes
c. Companies. (Indian Accounting standards) second Amendment Rules, 2026 issued in March 2026 further amending Ind AS
12 Income taxes with retrospective effect. The amendments do not have any significant impact on the financial statements of
the entity.
The entity has not applied the revisions to Ind AS 1 Presentation of Financial Statements and Ind AS 10 Events after the
Reporting Period as the date of effective implementation is not yet notified.
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2. Property, plant and equipment, Right-of-use assets and Capital work-in-progress
₹ in lakhs

Particulars  As at 
March 31, 2026 

 As at 
March 31, 2025 

Carrying amounts of :
Buildings 27,226.62             27,687.08               
Plant and equipment 2,059.32               2,463.03                 
Furniture and fixtures 392.22                  419.17                    
Vehicles 21.68                   27.65                      
Office equipment 33.48                   24.04                      
Computers 6.34                     8.91                        

 TOTAL OF PROPERTY, PLANT AND 
EQUIPMENT 

29,739.66           30,629.88             

Right-of-use assets 9,527.49               9,915.51                 
Capital work-in-progress 3,245.88               681.62                    

₹ in lakhs
Particulars Buildings Plant and 

equipment 
Furniture and 

fixtures
Vehicles Office 

equipment 
Computers Right-of-use 

assets #
Capital work-in-

progress
Total

Gross Block
As at April 1, 2024 33,504.23           7,324.83               302.41             100.43             135.39             61.58               12,598.19        239.12             54,266.18        

Additions 460.33                  41.67                      321.70               -                    6.52                   4.37                   -                    1,351.00            2,185.59            
Disposals / Transfer 1,090.69               15.41                      -                    34.63                 -                    -                    -                    908.50               2,049.23            
As at March 31, 2025 32,873.87           7,351.09               624.11             65.80               141.91             65.95               12,598.19        681.62             54,402.54        

Additions 144.32                  106.64                    54.68                 -                    17.15                 0.61                   72.59                 2,692.20            3,088.19            
Disposals / Transfer 84.13                   -                         74.45                 -                    -                    -                    -                    127.94               286.52               
As at March 31, 2026 32,934.06           7,457.73               604.34             65.80               159.06             66.56               12,670.78        3,245.88          57,204.21        

Accumulated depreciation -                   
As at April 1, 2024 4,819.07             4,388.23               176.91             39.22               107.68             53.60               2,226.58          -                   11,811.29        

Depreciation expense 544.29                  509.42                    28.03                 7.43                   10.19                 3.44                   456.10               -                    1,558.90          
Disposals 176.57                  9.59                        -                    8.50                   -                    -                    -                    -                    194.66             
As at March 31, 2025 5,186.79             4,888.06               204.94             38.15               117.87             57.04               2,682.68          -                   13,175.53        

Depreciation expense 537.52                  510.35                    54.89                 5.97                   7.71                   3.18                   460.61               -                    1,580.23          
Disposals 16.87                   -                         47.71                 -                    -                    -                    -                    -                    64.58               
As at March 31, 2026 5,707.44             5,398.41               212.12             44.12               125.58             60.22               3,143.29          -                   14,691.18        

Net Block
As at March 31, 2025 27,687.08           2,463.03               419.17             27.65               24.04               8.91                 9,915.51          681.62             41,227.01        

As at March 31, 2026 27,226.62           2,059.32               392.22             21.68               33.48               6.34                 9,527.49          3,245.88          42,513.03        

Notes :-

  

1. Right-of-use assets comprise of commercial development rights and leased flat in a building. (#)
2. The aggregate depreciation has been included under depreciation and amortization expense in the Statement of Profit and Loss. 
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a) Capital work-in-progress Ageing schedule

As at  March 31, 2026 ₹ in lakhs

Particulars Projects in 
progress

Projects 
temporarily 
suspended

Total

Amount in Capital work-in-progress for the year
Less than 1 year 2,564.26             -                     2,564.26             
1-2 years 462.65                -                     462.65                
2-3 years 190.17                -                     190.17                
More than 3 years 28.80                  -                     28.80                  

Total 3,245.88             -                      3,245.88             

As at  March 31, 2025 ₹ in lakhs

Particulars Projects in 
progress

Projects 
temporarily 
suspended

Total

Amount in Capital work-in-progress for the year
Less than 1 year 462.65                -                     462.65                
1-2 years 190.17                -                     190.17                
2-3 years 28.80                  -                     28.80                  
More than 3 years -                     -                     -                      

Total 681.62                -                      681.62                

3 Investment property
₹ in lakhs

 Particulars  As at 
March 31, 2026 

 As at 
March 31, 2025 

 Carrying amount of: 
 Building               4,944.66               5,035.48 
 TOTAL               4,944.66               5,035.48 

₹ in lakhs

Particulars  Building Total

Gross carrying amount
5,734.59             5,734.59             

 Additions -                      -                      
5,734.59             5,734.59             

 Additions -                      -                      
5,734.59             5,734.59             

 Accumulated depreciation 
608.29                608.29                

 Depreciation expenses 90.82                  90.82                  
699.11                699.11                

 Depreciation expenses # 90.82                  90.82                  
789.93                789.93                

 Net carrying amount 
As at March 31, 2025 5,035.48             5,035.48             

4,944.66             4,944.66             

Notes:

# The aggregate depreciation has been included under depreciation and amortization expense in the Statement of Profit and Loss. 

₹ in lakhs

Particulars Level of hierachy 
for valuation

Fair value as at 
March 31, 2026

Fair value as at 
March 31, 2025

Commercial units located in
a) India - Mumbai

Quest Properties India Limited earned a License fee of Rs. 768.38 lakhs during FY 25-26. (FY 24-25 : Rs.706.57 lakhs).

Details of direct operating expenses arising from investment property:
₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025

81.23                  53.63                  

Note : There are no Capital Work in Progress where completion is overdue against the original planned timelines or where estimated cost
exceeded its original planned amount as at the balance sheet dates

As at March 31, 2026

As at March 31, 2026

Level 2 7,946.00             

Details of the Company’s investment property and information about the fair value hierarchy are as follows:

As at March 31, 2026

3.1 The Company has identified its building located in Godrej BKC (Mumbai) as investment property. The fair value of such property at Mumbai has been derived using the market comparable rate of the surrounding area
as at March 31, 2026 on the basis of a valuation carried out as on the respective date by an independent valuer not related to the Company. The independent valuer is Government registered valuer and as defined under
rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017 and have appropriate qualifications and experience in the valuation of properties.

7,116.00             

As at April 1, 2024

As at March 31, 2025

As at April 1, 2024

As at March 31, 2025

Direct operating expenses arising from investment property that generated rental income during
the year.
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4 Intangible assets
₹ in lakhs

Particulars As at 
March 31, 2026

 As at 
March 31, 2025 

Carrying amounts of :
Computer software 3.49                   4.51                   

TOTAL 3.49                    4.51                    

₹ in lakhs

Particulars Computer 
software Total

Gross Block
As at April 01, 2024 52.59                  52.59                  

Additions 0.72                   0.72                   
Disposals -                      -                      
As at March 31, 2025 53.31                  53.31                  

Additions 0.23                   0.23                   
Disposals -                      -                      

53.54                  53.54                  

Accumulated amortization
As at April 01, 2024 47.14                  47.14                  

Additions 1.66                   1.66                   
Disposals -                      -                      
As at March 31, 2025 48.80                  48.80                  

Additions # 1.25                   1.25                   
Disposals -                     -                      

50.05                  50.05                  

Net Block
As at March 31, 2025 4.51                    4.51                    

3.49                    3.49                    
# The aggregate depreciation has been included under depreciation and amortization expense in the Statement of Profit and Loss. 

5. Investments
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

Non-current

(i) in Equity Instruments
615.29                595.29                

(ii) Other Investments
RP-SG Unique Advisory LLP 1,847.65             1,856.03             
-Towards Partner Capital Contribution

Investments in Alternative Investment Funds (AIF)

Investments in RP-SG Ventures Fund I
7,128.77             8,692.73             

Investments in RPSG Capital Ventures Fund II
10,725.00           6,187.50             

Investments in RPSG Capital Ventures Opportunity Fund I 104.59                110.45                

RP-SG Ventures Advisory LLP 1,375.99             970.66                
-Towards Partner Capital Contribution

(i) in Equity Instruments
1.56                   1.09                   

0.42                   0.42                   

(ii) in Compulsory Convertible Preference Share

1,454.52             1,004.05             

D. Deemed Investment - Guarantee (refer Note no. 37(a)(iv))

Guarantee provided on behalf of fellow subsidiary

Deemed Investment 40.53                  40.53                  

TOTAL 23,294.32           19,458.75           

₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

Aggregate amount of unquoted investments 23,294.32           19,458.75           
Aggregate amount of impairment in value of investments -                     -                     

As at March 31, 2026

As at March 31, 2026

A.Investment in Subsidiary Companies, unquoted, fully paid up, carried at cost

B.Investment in Joint Venture, unquoted, fully paid up, carried at cost

C.Investment in Other Entities, unquoted, fully paid up, carried at FVOCI

 - 7128.77 Class A units (Previous Year: 8,692.73 units) of RP-SG Ventures Fund - Series I of Rs. 
1,00,000 each.

50,20,000 Equity Shares (Previous year: 48,20,000 Equity Shares) of Metromark Green 
Commodities Private Limited of Rs. 10 each

 - 950 Class A1 units (Previous Year: 1,000 units) of RPSG Capital Ventures Opportunity Fund I of 
Rs. 10,000 each.

 - 1,07,250 Class A5 units (Previous Year: 61,875 units) of RPSG Capital Ventures Fund - Series 
II of Rs. 10,000 each.

4,200 Equity Shares (Previous Year: 4,200 Equity Shares) of Shopping Centres Association of 
India of face value of Rs.10 each.

As at March 31, 2026

1 Equity Share (Previous Year: 1 Equity Share) of PEP Technologies Private Limited of face value 
of Rs.10 each.

2,796 Compulsory Convertible Preference Share (Previous Year: 2,796 Compusory Convertible 
Preference Shares) of PEP Technologies Private Limited of face value of Rs.10 each.

(i) Other Investment
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6. Loans 
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

(Unsecured, considered good)

Loans to employees 16.51                  2.17                   
TOTAL 16.51                  2.17                    

7. Other financial assets (Non-Current)

₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

(Unsecured, considered good)
Security deposits - Non Current 53.05                  35.02                  
Other Receivables  * - Non Current Financial Asset 208.64                172.90                
TOTAL 261.69                207.92                

8. Income tax assets (net)
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

Advance taxes 5,907.60             3,493.45             
Less : Current tax provision (5,321.18)            (2,929.65)            
TOTAL 586.42                563.80                

9. Other non-current assets 
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

(Unsecured, considered good)
Maintenance deposit 8.83                   8.83                   
Capital advance 1,710.94             137.43                

Others
Prepaid Expenses - Non Current 4.99                   26.84                  
Deferred rent - Non Current 463.47                700.31                

TOTAL 2,188.23             873.41                

10 Inventories
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

Inventories (lower of cost and net realizable value):
     - Finished Goods 114.03                119.92                
     - Work in progress  1,753.77             1,753.77             
     - Stores and spares 47.26                  46.80                  
TOTAL 1,915.06             1,920.49             

11 Trade receivables
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

Unbilled Revenue 25.92                  -                     
Trade Receivables considered good- Secured 850.11                641.24                
Trade Receivables considered good- Unsecured 41.05                  60.95                  
Allowance for expected credit loss (41.63)                (26.19)                

TOTAL 875.45                676.00                

₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

Balance at the beginning of the year                   26.19                   26.19 
Allowances made during the year                   15.44                        -   
Release to statement of profit and loss                        -                          -   
Bad debt written off                        -                          -   

41.63 26.19

As at March 31, 2026 ₹ in lakhs

Unbilled Revenue Not due Less than 6 
months 6 months- 1 year 1 - 2 years 2 - 3 years More than 3 

years Total

(i) Undisputed Trade Receivables - considered good                   25.92                 186.87                 594.10                   34.89                   33.19                        -                     0.48 875.45             
(ii) Undisputed Trade Receivables - credit impaired                        -                          -                          -                          -                       5.22                   23.99                 12.42 41.63                
(iii) Less : Expected Credit Loss                        -                          -                          -                          -                     (5.22)                  (23.99)                (12.42) (41.63)              
TOTAL                     25.92                  186.87                  594.10                    34.89                    33.19                          -                      0.48                875.45 

As at March 31, 2025 ₹ in lakhs

Unbilled Revenue Not due Less than 6 
months 6 months- 1 year 1 - 2 years 2 - 3 years More than 3 

years Total

(i) Undisputed Trade Receivables - considered good                        -                   238.36                 388.39                   23.29                   25.96                        -                        -   676.00             
(iii) Undisputed Trade Receivables - credit impaired                        -                          -                          -                          -                          -                     13.77                 12.42 26.19                
(vii) Less : Expected Credit Loss                        -                          -                          -                          -                          -                    (13.77)                (12.42) (26.19)              
TOTAL                           -                    238.36                  388.39                    23.29                    25.96                          -                          -                  676.00 

iii. Trade receivable ageing schedule

iii. There are no outstanding debts due from directors or other officers of the company.

iv. Refer Note no. 41 for the existence and amounts of restrictions on trade receivables pledged as security for liabilities.

* Other Receivables represents dues from fellow subsidiaries. Refer Note 37(a)(iv) & 47.

Balance at the end of the year

The method of valuation of inventories has been stated in Note No. 1C.7. 

The Company’s Work-in-Progress (“WIP”) primarily comprises real estate land situated at Haldia and related costs incurred towards development of a residential project as at March 31, 2026. The Company intends to 
undertake construction of built-up property on the said land over the next 2 to 5 years, subject to prevailing market conditions, regulatory approvals, and commercial feasibility. Based on a valuation performed by an 
independent external valuer using the income approach under the discounted cash flow method, management has assessed that the net realizable value of the project inventory exceeds its carrying value as at March 31, 
2026. Accordingly, no write-down of inventory to net realizable value is considered necessary.

Out of the Trade receivables, Rs. 255.07 lakhs (March 31,2025:Rs.287.32 lakhs) is due from the Company's major customers i.e. having more than 5% of total outstanding trade receivables. 

i. The average credit period on sales of goods or provision of services is 0-7 days. No interest is charged on any amount receivable from trade debtors even for the period beyond the credit period.

ii. Movements in allowance for expected credit losses of receivables is as below:

Particulars
Outstanding for following periods from due date of payment

Particulars
Outstanding for following periods from due date of payment



Quest Properties India Limited
Registered Office: CESC House, Chowringhee Square, Kolkata - 700001
CIN: U70101WB2006PLC108175
Email: cescproperties@rpsg.in

Notes forming part of the financial statement as at  March 31, 2026

12 Cash and cash equivalents
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

Balances with banks
 - In current accounts 15,811.94           2,028.95             
Cheques, drafts on hand -                     2.03                   

Cash on hand 2.17                   4.18                   
TOTAL 15,814.11           2,035.16             

13 Loans
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

(Unsecured, considered good, measured at amortised cost)

Loans to employees 4.49                   1.94                   
Loans to related parties 47,500.00           -                     
TOTAL 47,504.49           1.94                    

Loans and Advances to promoters and related parties

Type of Borrower Amount of loan 
an advance in the 

nature of loan 
outstanding

Percentage to the 
total loans and 
advances in the 
nature of loans

Amount of loan 
an advance in the 

nature of loan 
outstanding

Percentage to the 
total loans and 
advances in the 
nature of loans

   Promoter             20,000.00 42%                          -                            -   
   Related Parties
       - Fellow Subsidiary             25,000.00 53%                          -                            -   
       - Associate of Parent Company               2,500.00 5%                          -                            -   
TOTAL             47,500.00 100%                          -                            -   

14 Other financial assets (Current)
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

Accrued Interest 33.28                  -                     

Security deposits - Current 9.36                   28.59                  
Receivable towards claims and services rendered 270.26                185.63                
Other Receivables 202.97                196.37                
TOTAL 515.87                410.59                

15 Other current assets 
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

-  Advance to suppliers 23.90                  19.42                  
Others

-  GST credit 313.87                767.69                
-  Prepaid expenses 79.13                  88.91                  
-  Deferred rent - Current 817.13                428.35                

 - Others - Non Current Non Financial Asset 12.49                  33.03                  
TOTAL 1,246.52             1,337.40             

16 Equity share capital
₹ in lakhs

a) As at 
March 31, 2026

As at 
March 31, 2025

Authorised
27,000.00           27,000.00           

TOTAL 27,000.00           27,000.00           

26,252.00           26,252.00           

TOTAL 26,252.00           26,252.00           

b)

Particulars
No of shares ₹ in lakhs No of shares ₹ in lakhs

Number of shares outstanding at the beginning of the year 26,25,20,000       26,252.00           26,25,20,000       26,252.00           
Add: Shares issued during the year -                     -                     -                     -                     

Number of shares outstanding at the end of the year 26,25,20,000       26,252.00           26,25,20,000       26,252.00           

c)

The above loans are in compliance with Section 186(4) of the Companies Act, 2013 and it is used by the recipient for financing of Working Capital and other 
business purpose.

Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote per share held. The equity shareholders are entitled to receive dividend as declared from
time to time. In the event of liquidation of the company, the holders of equity shares will be entitled to receive the sales proceeds of the remaining assets of the company after distribution of all the preferential amounts.
The distribution shall be in proportion to the number of equity shares held by the shareholders.

Other Receivables include due from related parties. Refer Note 37(a)(iv) & 47.

Advances other than Capital Advance (Unsecured considered good) 

Particulars

March 31, 2026 March 31, 2025

The entity has provided its related parties with short-term loans at rates which are not prejudicial to the interest of the shareholders with the benchmark rate
being rate at which term loan is availed from the bank.  
Short-term loan to related parties are held by the entity within a business model whose objective is to collect their contractual cash flows which are solely
payments of principal and interest on the principal amount outstanding. Hence those financial assets are classified as at amortised cost.

26,25,20,000 shares of Rs 10 each fully paid up. (March 31, 2025: 26,25,20,000 shares of Rs 10 
each fully paid up.)

27,00,00,000 shares of Rs 10 each fully paid up. (March 31, 2025 : 27,00,00,000 shares of Rs 10 
each fully paid up.) 

Issued, subscribed and paid-up capital

 As at March 31, 2025

Reconciliation of the number of equity shares outstanding at the beginning and at the end of the year are as given below:

As at  March 31, 2026
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d)

Particulars % Change during 
the year (*)

Name of the Promoter  Number of 
shares 

 % of total 
shares 

 Number of 
shares 

 % of total 
shares 

 % of total 
shares 

RPSG Ventures Limited 26,25,20,000       100.0% 26,25,20,000       100.0% 0.0%

e) Details of shareholders holding more than 5% shares in the Company 

Particulars

Name of the shareholder  Number of 
shares

 % of total 
shares

 Number of 
shares

 % of total 
shares

RPSG Ventures Limited 26,25,20,000       100.0% 26,25,20,000       100.0%

f)

g)

17 Other equity

₹ in lakhs

Particulars Note As at 
March 31, 2026

As at 
March 31, 2025

Reserves and surplus
a) Retained earnings 17.1             29,915.24             17,109.27 
TOTAL             29,915.24             17,109.27 

17.1 Retained earnings
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

Balance at beginning of year             17,109.27             13,589.89 
Profit for the year             12,347.06               3,480.72 

                458.91                   38.66 
Balance at end of year             29,915.24             17,109.27 

18 Non Current Borrowings
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

Secured - at amortised cost
Rupee term loans from banks 53,769.22           -                     
Total borrowings 53,769.22           -                      
Less: Current maturity of long term borrowings (Refer Note no. 21) (1,547.62)            -                     

52,221.60           -                      

18.1 Nature of security

₹ in lakhs

Particulars Rate of interest 
(*)

Terms of 
repayment

As at 
March 31, 2026

As at 
March 31, 2025

Rupee term loan from banks 9% to 9.05% Monthly             53,769.22                        -   

₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

Loan with residual maturity of upto 1 year 1,547.62             -                     
Loan with residual maturity between 1 to 3 years 6,801.24             -                     
Loan with residual maturity between 3 to 5 years 2,739.79             -                     
Loan with residual maturity between 5 to 7 years 2,952.98             -                     
Loan with residual maturity more than 7 years 40,786.48           -                     
Less: Amortization of transaction cost (1,058.89)            -                     

53,769.22           -                      

18.a. Lease Liabilities (Non-Current)
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

18,523.66           18,264.29           
18,523.66           18,264.29           

18.b. Other financial liabilities (Non-Current)

₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

902.13                1,305.29             
137.25                46.97                  

1,039.38             1,352.26             

19 Provisions (Non-Current)
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

Provision for gratuity 132.43                158.17                
Provision for compensated absences 134.21                128.22                

266.64                286.39                
Refer Note 49 for impact of the new Labour Code.

18.3 The maturity profile of rupee term loan is as follows:

TOTAL
Lease Liabilities - Non Current

Provision for employee benefits

18.4 
A loan of Rs. 55,000 lakhs (2024-25: Rs. NIL) was availed during the year. The first tranch of the loan was taken out on July 22, 2025 for Rs. 30,000 lakhs. Repayments commenced on August 22, 2025 and will continue
until July 22, 2040. The second tranch of the loan was taken out on January 9, 2026 for Rs. 25,000 lakhs. Repayments commenced on February 8, 2026 and will continue until January 9, 2041.

The Company has not defaulted in repayment of loan during the year and further there is no default in loan covenants.
The borrowings obtained by the company from bank have been ultilized for the purposes for which such loans were taken.

*The loan carries interest rate of 1 year MCLR plus spread of 0.65% The bank shall reset the above interest rate at the end of every one year from the date of 
disbursement of the first drawal of the facility.

Retention for capital goods

TOTAL

There are no shares reserved for issue under options and contracts or commitments for the sale of shares or disinvestment.

Security deposit from tenants - Non Current

The above term loan is secured by way of hypothecation with an exclusive charge on all moveable fixed assets, current assets, scheduled receivables and insurance proceeds of the Company with respect to the Mall
Project, both present and future, and also with equitable assignment of all rights under the Development Agreement executed with CESC Limited.
The carrying amount of financial and non-financial assets pledged as security for non current borrowings are disclosed in Note 41.
Refer Note 46 (b) (c) for charges against the term loan and Working Capital demand loan created by the Company.

TOTAL

Items of other comprehensive income recognised directly in retained earnings
- Items that will not be reclassified to the statement of profit or loss, net of taxes

18.2 Terms of repayment of rupee term loan is stated below:

Retained earnings represents the undistributed profits of the company. The amount that can be distributed by the company as dividends to 
its equity shareholders is determined on the basis of the balance of the retained earnings of the financial statements after considering the 
requirements of the Companies Act, 2013.

Non current borrowings

TOTAL

Security Deposit from tenants include due from related parties. Refer Note 47.

As at  March 31, 2026

As at  March 31, 2026

In the period of five years immediately preceding March 31,2026, the Company has neither issued bonus shares, bought back any equity shares nor has allotted any equity shares as fully paid up without payment being
received in cash.

 As at March 31, 2025

 As at March 31, 2025

Shares of the company held by Holding Company

(*) Percentage changed during the year has been computed basis the number of shares at the beginning of the year
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20 Other Non Current Liabilities
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

108.36                135.90                
108.36                135.90                

Current Liabilities
21 Borrowings

₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

Secured - at amortised cost

1,547.62             -                     
1,547.62             -                      

22 Lease Liabilities (Current)
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

23.20                  3.78                   
23.20                  3.78                    

23 Trade payables
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

5.75                   12.80                  
2,164.16             2,142.07             

2,169.91             2,154.87             

i. Trade payable ageing schedule

As at March 31, 2026

₹ in lakhs

Particulars Less than 
1 year 1 - 2 years 2 - 3 years More than

 3 years Total

(1) MSME                     5.75 -                     -                     -                     5.75                   
(2) Others 2,103.34             6.28                   1.45                   53.09                  2,164.16             
(3) Disputed Dues - MSME -                     -                     -                     -                     -                     
(4) Disputed Dues - Others -                     -                     -                     -                     -                     
TOTAL               2,109.09                      6.28                      1.45                    53.09               2,169.91 

As at March 31, 2025

₹ in lakhs

Particulars Less than 
1 year 1 - 2 years 2 - 3 years More than

 3 years Total

(1) MSME                   12.80                        -                          -                     12.80 
(2) Others 2087.53                     1.45                     9.37 43.72               2,142.07 
(3) Disputed Dues - MSME                        -                          -                          -                          -   
(4) Disputed Dues - Others                        -                          -                          -                          -   
TOTAL               2,100.33                      1.45                      9.37                    43.72               2,154.87 

24 Other financial liabilities (Current)
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

4,683.52                           3,945.39 
27.12                                         -   

514.46                                241.13 
Employee Benefits Payable 209.38                206.81                

47.07                  60.66                  
TOTAL 5,481.55             4,453.99             

25 Other current liabilities

₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

29.44                  25.74                  
71.37                  136.05                

Others
139.27                184.41                
280.64                84.13                  

Unspent CSR liability * 92.99                  85.20                  

613.71                515.53                
* Refer Note 48

26 Provisions
₹ in lakhs

Particulars As at 
March 31, 2026

As at 
March 31, 2025

Provision for gratuity 11.09                  1.34                   
Provision for compensated absences 11.33                  4.20                   

22.42                  5.54                    
Refer Note 49 for impact of the new Labour Code.

Outstanding for following period from date of transaction

Outstanding for following period from date of transaction

Lease Liabilities - Current

Current maturities of long-term borrowing (Refer Note No. 18)

TOTAL

(A) total Outstanding dues of micro enterprises and small enterprises (Refer Note No. 
(B) total Outstanding dues of creditors other than micro enterprises and small 
enterprises

TOTAL

Rupee term loans from banks - Current

Unearned rent - Non Current

TOTAL

Provision for employee benefits

TOTAL

Creditors for supplies and services

TOTAL

Statutory dues payable

Advances

Unearned rent - Current

 - Construction project advance
 - Advance from Customers

Interest accrued but not due
Security deposit from tenants - Current

TOTAL

Trade payables include due from related parties. Refer Note 47.

Others* payables

Creditors for capital goods
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27 Revenue from operations
₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025

Sale of products
Revenue from sale of clothing and accessories 97.18                   80.73                  

97.18                 80.73                 
Sale of services

License fees 1,710.05              1,726.44              
Amenities Usage Fees 4,887.90              4,286.99              
Equipment usage charges 1,946.49              2,528.77              
Signage usage charges 1,059.64              1,447.23              
Revenue share from occupants of the mall 992.91                 923.82                 
Maintenance services 2,452.78              2,268.08              
Car parking receipts 340.54                 318.09                 
Event based fee 186.17                 176.31                 

13,576.48          13,675.73          

TOTAL 13,673.66          13,756.46          

₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025

Revenue by Mall Operations:
  - Revenue from Rental operations (Sale of Services)                                                    13,576.48            13,675.73            
  - Sale of clothing and accessories 97.18                   80.73                  
TOTAL 13,673.66          13,756.46          
Revenue by Contract type :
  - Fixed Price -                      -                      
TOTAL -                     -                     

₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025

Contract Liabilities - Advance from Customers 71.37 136.05
TOTAL 71.37                 136.05               

₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025

Unbilled Revenue 25.92                         -   
Trade Receivables - Gross 891.16 702.19
Less : Allowances for credit losses (41.63)                 (26.19)                 
TOTAL 875.45               676.00               

₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025
Contract Price              14,489.90              14,044.96 
Adjustments for : 
Rebates / Waiver 816.24                 288.50                 

TOTAL 13,673.66          13,756.46          

₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025

Contract Liabilities - Advance from Customers
Opening balance 136.05 33.81
Received during the year 71.37 136.05
Sales during the year (136.05)                (33.81)                 
Closing balance 71.37 136.05

TOTAL 71.37                 136.05

28 Other income
₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025

Interest income
From bank 702.83                 191.93                 
From Income tax refund 36.49                   79.31                  
From Loans given to Related Parties 1,369.16              -                      
Others - Interest income 16.55                   5.29                    

Income from Investment in Alternate Investment Funds 9,880.68              151.37                 
Profit distribution from Limited Liability Partnership 590.18                 -                      
Income from sale of scrap 13.95                   7.32                    
Financial Guarantee Income 26.68                   (163.64)               
TOTAL 12,636.52          271.58               

The Company has recognized the following revenue related contract liabilities and receivables from contract with customers :

Interest Income from loans given to related parties, income from Investment in Alternative Investment Fund and Profit 
Distribution from LLP represent transactions with Related parties. Refer Note 47.

The following table shows how much of the revenue recognised in the current reporting period relates to the carried forward contract liabilities and how 
much relates to performance obligations that were not satisfied in the prior year:

The following table represents reconciliation of Revenue with Contract Price :



Quest Properties India Limited
Registered Office: CESC House, Chowringhee Square, Kolkata - 700001
CIN: U70101WB2006PLC108175
Email: cescproperties@rpsg.in

Notes forming part of the financial statements

29 (a) Purchase of Stock-in-Trade/ Traded Goods

₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025

Purchase of Stock-in-Trade / Traded Goods 9.90                     19.30                  
Purchase of Stock-in-Trade / Traded Goods 9.90                   19.30                 

(b) Changes in Inventories of Finished Goods and Work In Progress
₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025

Opening Stock of Finished Goods & Work in Progress 1,873.69              1,868.72              
Less: Closing Stock of Finished Goods & Work in Progress 1,867.80              1,873.69              
Changes in inventories of finished goods and work-in-progress 5.89                   (4.97)                 

30 Employee benefits expense
₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025

Salaries and wages 1375.05 1,252.34              
Contribution to provident and other funds 57.51 49.96                  
Staff welfare expenses 42.23 31.15                  
TOTAL 1474.79 1,333.45            
Refer Note 49 for impact of the new Labour Code.

31 Finance costs
₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025

Interest expense on Term Loan from Bank 2,386.20              -                      
Interest on Lease Liabilities 1,841.59              1,816.73              
Other borrowing costs 287.11                 238.68                 
Total 4,514.90            2,055.41            

32 Depreciation and amortization expenses

₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025

Depreciation of property, plant and equipment and investment property (including ROU 
Asset)

1,671.05              1,649.72              

Amortization of intangible assets 1.25                     1.66                    
Total 1,672.30            1,651.38            

33 Other expenses

₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025

Consumption of stores and spares 90.93                   76.72                  
Repairs & maintenance
   -    Building 324.84                 158.45                 
   -    Plant and machinery 148.13                 113.11                 
   -    Others 51.33                   52.67                  
Rent 14.77                   4.60                    
Power and fuel 651.01                 633.58                 
Travelling and conveyance expenses 28.84                   37.76                  
Communication expenses 6.33                     6.63                    
Legal and professional charges 304.26                 392.27                 
Insurance charges 65.06                   86.81                  
Printing & stationery 7.06                     6.41                    
Manpower service charges 858.93                 758.06                 
Remuneration to auditors
   -    Statutory audit and Limited reviews 36.00                   36.00                  
   -    Tax audit 4.00                     4.00                    
   -    Other Services 2.48                     3.90                    
Bad Debt 40.03                   -                      
Bank Charges 5.97                     5.26                    
Brokerage 46.51                   37.09                  
Rates & taxes 437.19                 455.27                 
Promotion expense 210.98                 132.08                 
Loss on sale / write off / disposal of property, plant and equipment 94.00                   935.92                 
CSR related expense (Refer note no. 48) 121.86                 110.44                 
Allowance for expected credit loss 15.44                   -                      
General charges 3.66                     2.05                    
Miscellaneous expense 139.30                 98.37                  
TOTAL 3,708.91            4,147.45            
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34 Income tax expense

i) Income tax recognised in the statement of profit and loss
₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

 For the year 
ended March 31, 

2025 
a) Current tax expense
Current year 2,391.53              1,374.03              
Earlier Year -                      82.23                  

b) Deferred tax expense
Origination and reversal of temporary differences 184.90                 (110.96)               
Total tax expense 2,576.43            1,345.30            

ii) Tax expense recognised in OCI
₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

 For the year 
ended March 31, 

2025 
Deferred tax
Remeasurements of post-employement benefit plans 24.37                   (2.09)                   
Fair value (loss) / gain on investments designated as at FVTOCI 64.48                   7.49                    
Total tax recognised in Other Comprehensive Income 88.85                 5.40                   

iii) Deferred tax assets and liabilities
₹ in lakhs

Particulars As at March 
31,2025

 Recognised 
through 

Statement of
Profit and Loss

 Recognised 
through OCI 

As at March 31, 
2026

Liabilities
Property, Plant & Equipment and Intangibles (5,090.73)             (81.48)                 -                      (5,172.21)                
Others (312.32)                (298.77)               (64.48)                 (675.57)                  

-                      
Assets -                      
Items covered under section 43B 80.07                   27.53                  (24.37)                 83.23                      
Net balance of ROU asset and Lease Liability 2,102.17              167.82                 -                      2,269.99                 
Total deferred tax asset/(liabilities) (3,220.81)          (184.90)             (88.85)               (3,494.56)             
Unused tax loss for which no deferred tax asset has been recognised -                      -                      -                      -                         
Net deferred tax asset/(liability) (3,220.81)          (184.90)             (88.85)               (3,494.56)             

₹ in lakhs

Particulars As at 
March 31, 2024

 Recognised 
through 

Statement of
Profit and Loss

 Recognised 
through 

Statement of
Profit and Loss

As at March 
31,2025

Liabilities
Property, Plant & Equipment and Intangibles (5,187.11)             96.38                  -                      (5,090.73)                
Others (178.53)                (133.79)               -                      (312.32)                  

Assets
Items covered under section 43B 69.87                   8.11                    2.09                    80.07                      
Net balance of ROU asset and Lease Liability 1,969.40              140.26                 (7.49)                   2,102.17                 
Total deferred tax asset/(liabilities) (3,326.37)          110.96               (5.40)                 (3,220.81)             
Unused tax loss for which no deferred tax asset has been recognised -                      -                      -                      -                         
Net deferred tax asset/(liability) (3,326.37)          110.96               (5.40)                 (3,220.81)             

iv) Reconciliation of tax expense and accounting profit 
₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025
Profit before tax 14,923.49            4,826.02              
Enacted Tax Rate in India 25.17% 25.17%
Computed Enacted Tax Expense 3,755.94              1,214.61              
Tax effect of expenses not deductible in determination of tax profit 37.39                   50.41                  
Effect of different Tax Rate for Capital Gain on sale of investments in Funds (1,067.73)             (16.45)                 
Tax effect of income not taxable in determination of taxable profit (148.55)                -                      
Tax impact of earlier years -                      82.23                  
Others (0.62)                   14.50                  
Income tax expense 2,576.43            1,345.30            

35 Other comprehensive income
₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025

Items that will not be reclassified to the statement of profit and loss
(i) Remeasurements of post-employement benefit plans                    96.82                    (8.32)
(ii) Fair value (loss) / gain on investments designated as at FVTOCI                   450.94                    52.37 
(iii) Income tax relating to items that will not be reclassified to profit or loss (88.85)                 (5.39)                   

Total other comprehensive income 458.91               38.66                 
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36 Earnings per share (EPS)

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025

Face value of equity shares Rs 10 Rs 10
Weighted average number of equity shares outstanding 26,25,20,000        26,25,20,000       
Profit for the year (₹ in lakhs) 12,347.06            3,480.72              
Weighted average earnings per share (basic) 4.70                   1.33                   

Weighted average number of equity shares outstanding 26,25,20,000        26,25,20,000       
No. of equity shares used to compute diluted earnings per share 26,25,20,000        26,25,20,000       
Profit for the year (₹ in lakhs) 12,347.06            3,480.72              
Weighted average earnings per share (diluted) 4.70                   1.33                   

37 Commitments and Contingent Liablities 

₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025
(i) Estimated amount of contracts remaining to be executed on capital account and not 
provided for 
(net of Capital Advance of Rs. 1,710.94 lakhs; P.Y. Rs. 137.43 lakhs)

               7,630.11               1,546.26 

(ii) Commited contribution in alternate investment funds                5,775.00              10,312.50 
(iii) Guarantee issued by bank on behalf of the Company towards security deposit with 
CESC Limited for supply of electricity

                  300.00                  300.00 

(iv) The Company has provided guarantees to following :-
a)   To ICICI Bank through Letter of Comfort dated 30-April-21 on behalf of Guiltfree 
Industries Limited

               7,500.00               7,500.00 

b)  To ICICI Bank through Letter of Comfort dated 29-September-22 on behalf of 
Guiltfree Industries Limited

             11,875.00              11,875.00 

c)  To ICICI Bank through Letter of Comfort dated 06-April-24 on behalf of Guiltfree 
Industries Limited

             10,000.00              10,000.00 

d)  To ICICI Bank through Letter of Comfort dated 03-May-25 on behalf of Guiltfree 
Industries Limited

               4,000.00                         -   

38 Lease

(i) Non cancellable operating lease (Lessor)
₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025
Lease Rental receivable from tenants:
Within 1 year                2,965.14               3,864.29 
Later than 1 year but not later than 5 years                2,441.46               3,165.53 
Later than 5 years                         -                           -   

₹ in lakhs

For the year 
ended March 31, 

2026

For the year 
ended March 31, 

2025
Opening Balance                9,912.38              10,349.69 
Additions during the year                         -                           -   
Deletion during the year                         -                           -   
Depreciation                   437.31                  437.31 
Closing Balance                9,475.07               9,912.38 

₹ in lakhs

For the year 
ended March 31, 

2026

For the year 
ended March 31, 

2025
Opening Balance                      3.13                    21.92 
Additions during the year                    72.59                         -   
Deletion during the year                         -                           -   
Depreciation                    23.30                    18.79 
Closing Balance                    52.42                      3.13 

₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025
Current Lease Liability                    23.20                      3.78 
Non Current Lease Liability              18,523.66              18,264.29 

Particulars

Particulars

Category of ROU Asset- Building

(iii) The following is the break-up of current and non-current lease liabilities as at March 31,2026 and March 31, 2025:

(a) Capital & Other Commitments :

Computation of earning per share

Category of ROU Asset- Land

The Company has received Letter of Support from RPSG Ventures Limited (the Parent Company) to reimburse the Company
against any possible future  cash outflow towards financial guarantees stated above. 

(ii) Changes in the carrying value of right of use assets for the year ended March 31, 2026 and March 31, 2025:

 (b) There are no contingent liabilities as on March 31, 2026. (As at March 31, 2025 - Rs. Nil) 
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₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025
Opening Balance              18,268.08              18,084.65 
Additions during the year                    72.59                         -   
Finance cost accrued during the year                1,841.59               1,816.73 
Deletions/ Reversal                         -                           -   
Payment/Adjustment of lease liabilities                1,635.40               1,633.30 
Closing Balance              18,546.86              18,268.08 

₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025
Less than one year 1,637.89              1,614.34              
One to five years 9,247.33              6,925.19              
More than five years 40,163.05            44,060.48            

(viii)There are no payment made on account of Variable Lease Payment .

39

₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025
Principal amount due to suppliers registered under the MSMED Act and remaining unpaid
as at year end.

                     5.75                    12.80 

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at
year end

                        -                           -   

Principal amounts paid to suppliers registered under the MSMED Act, beyond the
appointed day during the year

                        -                           -   

Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under
the MSMED Act, beyond the appointed day during the year

                        -                           -   

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED
Act, beyond the appointed day during the year

                        -                           -   

Interest due and payable towards suppliers registered under MSMED Act, for payments
already made

                        -                           -   

Further interest remaining due and payable for earlier years                         -                           -   

 
40 Segment Reporting

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 (‘MSMED Act’). The disclosures pursuant to the said 
MSMED Act are as follows:

(v) Expense pertaining to leases which has been identified as Short Term amounts to Rs.14.77 lakhs. (March 31, 2025: Rs.4.60 lakhs).

Note : The amount of payment disclosed in cash flow statement under cash flow from financing activities pertaining to interest 
payment on lease liabilities for the land and interest and principal payment for building taken on lease.

(vi) There are no Expense pertaining to leases which has been identified as Low Value .

The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2026 on an undiscounted basis:

Included in the revenue arising from direct sales of products and services of Rs. 13,673.66 lakhs (March 31, 2025: Rs.13,756.46 lakhs) are revenues of approximately Rs. NIL 
(March 31, 2025: Rs.1,223.78 lakhs) which arose from the sale to Company's single largest customer. No other customer contributed 10% or more of the Company's revenue 
for 2025-26 and 2024-25.

(vii) Contractual maturities of lease liabilities as at March 31, 2026 on an undiscounted basis:Rs.51,048.27 lakhs (March 31,2025:Rs.52,600.01 lakhs)

(iv) The following is the movement in lease liabilities during the year ended March 31, 2026 and March 31, 2025 :

(ix) There are no future cash outflows to which the lessee is potentially exposed that are not reflected in the measurement of lease liabilities.

Based on the "Management approach" as defined by Ind AS 108, the chief operating decision maker (CODM) evaluates the Company's performance and allocates resources 
based on an analysis of various performance indicators. The Company is engaged in the business of development and operation of mall and construction of real estate 
projects. Both the business comprising of operation of mall and real estate development are controlled by senior management as a single operating segment.

The above information regarding Micro and Small enterprises has been determined to the extent such parties have been identified on the basis of information available with 
the Company.
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41 Assets pledged as security

₹ in lakhs

Particulars
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025
Current
Cash and cash equivalents 15,814.11            -                      
Escrow Account -                      0.68                    
Loans 47,504.49            -                      
Other Financial Assets 515.87                 -                      
Inventory 1,915.06              1,920.49              
Trade receivables 875.45                 676.00                 
Total current assets pledged as security 66,624.98          2,597.17            

Non-current
Plant and equipment 2,059.32              2,463.03              
Furniture and fixtures 392.22                 419.17                 
Office equipment 33.48                   24.04                  
Computers 6.34                     8.91                    
Vehicle 21.68                   27.65                  
Capital work-in-progress 3,245.88              681.62                 
Intangible assets 3.49                     4.51                    
Total non-currents assets pledged as security 5,762.41            3,628.93            

Total assets pledged as security 72,387.39          6,226.10            

42

a) Defined benefit plans:

Gratuity:

₹ in lakhs
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025
Gratuity Gratuity

Principal actuarial assumptions

Discount rate 7.44% 6.43%
Range of compensation increase 5.00% 5.00%
Rates of Attrition :
18-30 years 0.42% 0.42%
31-40 years 0.18% 0.18%
41 and above 0.22% 0.22%

Decrement adjustment remaining working life (in years) 16 7

Components of statement of income statement charge

Current service cost 25.79 13.93
Interest cost 9.91 8.92
Past service cost - vested benefits (on account of new wage code) 55.8 -
Settlement/curtailment/termination loss - -
Total charged to statement of profit or loss 91.5 22.85

₹ in lakhs
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025
Gratuity Gratuity

Movements in net liability/(asset) 
Net liability at the beginning of the year 159.51                 128.34                 
Employer contributions                   (10.67)                         -   
Total expense recognised in the statement of profit or loss 91.50                   22.85                  
Total amount recognised in OCI (96.82)                 8.32                    
Net liability at the end of the year 143.52               159.51               

Reconciliation of benefit obligations
Obligation at start of the year 159.51                 128.34                 
Current service cost 25.79                   13.93                  
Interest cost 9.91                     8.92                    
Benefits paid directly by the Company (10.67)                 -                      
Extra payments or expenses/(income)                         -                           -   
Obligation of past service cost                    55.80                         -   
Actuarial loss (96.82)                 8.32                    
Defined benefits obligations at the end of the year 143.52               159.51               

Re-measurements of defined benefit plans
Actuarial gain/(loss) due to changes in financial assumptions -                      -                      
Actuarial gain / (losses) from demographic assumptions -                      -                      
Actuarial gain/(loss) on account of experience adjustments 96.82                   (8.32)                   
Total actuarial gain/(loss) recognised in OCI 96.82                 (8.32)                 

Particulars

Further the development agreement executed between Quest Properties India Limited and CESC Limited has been pledged as 
security.
Refer note 46 (b) (c) for the disclosure of charges to be registered with the ROC within the statutory period.

Employee benefits plans

Particulars

The results of the actuarial study for the obligation for employee benefits as computed by the actuary are shown below:

The company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lump-sum payment to vested  
employees at retirement, death while in employment or on termination of employment of an amount equivalent to 15 to 26 days salary payable for each completed year of 
service. Vesting occurs upon completion of five years of service. The Company accounts for the liability for gratuity benefits payable in the future based on an actuarial 
valuation. The Company is exposed to actuarial risk, interest risk, salary escalation risk, demographic risk, regulatory risk.

The carrying amounts of assets pledged as security for undrawn working capital facility and outstanding term loan are: 
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b) Sensitivity analysis of significant assumptions

₹ in lakhs
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025
Gratuity Gratuity

Discount rate
+1.00% discount rate 130.72                 150.29                 
- 1.00% discount rate 158.46                 169.95                 
Salary escalation
+ 1.00% salary escalation 154.09                 170.00                 
- 1.00% salary escalation 134.11                 150.09                 
Withdrawal rate
+ 50% withdrawal rate 143.76                 159.58                 
- 50% withdrawal rate 143.95                 159.43                 
Mortality rate
+ 10.0% mortality rate 143.84                 159.54                 
- 10.0% mortality rate 143.87                 159.47                 

c) Risk exposure
(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

d)
₹ in lakhs

For the year 
ended March 31, 

2026

For the year 
ended March 31, 

2025
Gratuity Gratuity

1st year 10.80                   1.38                    
2 to 5 years 41.66                   123.32                 
6 to 10 years 54.75                   31.91                  
More than 10 years 252.19                 104.66                 

e) Details of plan assets

f) Defined contribution plan
Provident and pension fund

The following table present a sensitivity analysis to one of the relevant actuarial assumption, holding other assumptions constant, showing how the defined benefit obligation 
would have been affected by changes in the relevant actuarial assumptions that were reasonably possible at the reporting date.

The expenses recognised during the year towards defined contribution plan is Rs.57.51 lakhs (March 31, 2025: Rs.49.96 lakhs).

The scheme is unfunded.

The expected maturity analysis of undiscounted defined benefit obligation is as below:

Particulars

Particulars

The State administered Provident and pension fund is a defined contribution scheme, whereby the Company deposits an amount determined as a fixed 
percentage of basic pay to the fund every month.

Credit risk: If the scheme is insured and fully funded on PUC basis there is a credit risk to the extent the insurer(s) is/ are unable to discharge their 
obligations including failure to discharge in timely manner.

Pay-as-you-go risk: For unfunded schemes financial planning could be difficult as the benefits payable will directly affect the revenue and this could 
be widely fluctuating from year to year. Moreover there may be an opportunity cost of better investment returns affecting adversely the cost of the 
scheme.
Discount Rate risk: The Company is exposed to the risk of fall in discount rate. A fall in discount rate will eventually increase in the ultimate cost of 
providing the above benefit thereby increasing the value of the liability.

Liquidity risk:  This risk arises from the short term asset and liability cash-flow mismatch thereby causing the company being unable to pay the 
benefits as they fall due in the short term. Such a situation could be the result of holding large illiquid assets disregarding the results of cash-flow 
projections and cash outgo inflow mismatch (or it could be due to insufficient assets/cash).

Future salary increase risk: The Scheme cost is very sensitive to the assumed future salary escalation rates for all final salary defined benefit 
Schemes.  If actual future salary escalations are higher than that assumed in the valuation actual Scheme cost and hence the value of the liability will 
be higher than that estimated.

Demographic risk: In the valuation of the liability certain demographic (mortality and attrition rates) assumptions are made.  The Company is 
exposed to this risk to the extent of actual experience eventually being worse compared to the assumptions thereby causing an increase in the scheme 
cost.

Regulatory risk: Gratuity Benefit must comply with the requirements of the Payment of Gratuity Act, 1972 (as amended up-to-date). There is a risk 
of change in the regulations requiring higher gratuity payments (e.g. raising the present ceiling of Rs. 20 lakh, raising accrual rate from 15/26 etc.)

Future salary increase assumed has three basic components, namely, increase due to price inflation, increase due to increase in future living standard 
(periodic wage re-negotiation) and increase due to career progress by way of promotion as more skill is acquired.
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43. Financial instruments

43.1 Categories of financial instruments
The carrying value and fair value of financial instruments by categories
As at  March 31, 2026 ₹ in lakhs

Particulars FVTPL FVTOCI  Amortised Cost  At Cost 
Total Carrying 

Value as on March 
31, 2026

Total Fair Value

Financial assets
(a) Cash and bank balances -               -               15,814.11          -               15,814.11             15,814.11              
(b) Loans -               -               47,521.00          -               47,521.00             47,521.00              
(c) Trade receivables -               -               875.45               -               875.45                  875.45                  
(d) Other financial assets -               -               777.56               -               777.56                  777.56                  
(e) Investments -               1,456.50       -                    21,837.82      23,294.32             23,294.32              

Sub-Total -                  1,456.50         64,988.12         21,837.82    88,282.44            88,282.44            
Financial liabilites
(a) Borrowings -                   -                   53,769.22          -               53,769.22             53,769.22              
(b) Lease Liabilities -                   -                   18,546.86          -               18,546.86             18,546.86              
(c) Trade payables -                   -                   2,169.91            -               2,169.91               2,169.91               
(d) Other financial liabilities -                   -                   6,520.93            -               6,520.93               6,520.93               
Sub-Total -                  -                  81,006.92         -               81,006.92            81,006.92            

As at  March 31, 2025 ₹ in lakhs

Particulars FVTPL FVTOCI  Amortised Cost  At Cost 
Total Carrying 

Value as on March 
31, 2025

Total Fair Value

Financial assets
(a) Cash and bank balances -                   -                   2,035.16        -               2,035.16               2,035.16               
(b) Loans -                   -                   4.11              -               4.11                     4.11                      
(c) Trade receivables -                   -                   676.00           -               676.00                  676.00                  
(d) Other financial assets -                   -                                  618.51 -               618.51                  618.51                  
(e) Investments -                   1,005.56           -                    18,453.19      19,458.75             19,458.75              

Sub-Total -                  1,005.56         3,333.78           18,453.19    22,792.53            22,792.53            
Financial liabilites
(a) Lease Liabilities -                   -                   18,268.07          -               18,268.07             18,268.07              
(b) Trade payables -                   -                   2,154.87            -               2,154.87               2,154.87               
(c) Other financial liabilities -                   -                   5,806.25            -               5,806.25               5,806.25               
Sub-Total -                  -                  26,229.19         -               26,229.19            26,229.19            

43.1(a) Fair value hierarchy

₹ in lakhs

Level 1 Level 2 Level 3

                     -                         -           1,456.50                1,456.50 
                         -   

₹ in lakhs

Level 1 Level 2 Level 3

                     -                         -           1,005.56                1,005.56 
                         -   

 Financial Assets : 
 Investments 
 Financial Liabilities :  Nil 

 Financial Liabilities :  Nil 

Particulars March 31, 2025 Total

This section gives an overview of the significance of financial instruments for the Company and provides additional information on balance sheet items
that contain financial instruments.

The table below analyses financial instruments carried at fair value, by valuation method. The different levels have been defined as follows:

 Investments 

Quoted prices in an active market (Level 1): Quoted prices (unadjusted) in active markets for identical assets or liabilities
Valuation techniques with observable inputs (Level 2): Inputs other than quoted prices included within Level 1 that are observable for the asset
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).
Valuation techniques with significant unobservable inputs (Level 3): Inputs for the asset or liability that are not based on observable market
data (unobservable inputs).

The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as at March 31, 2026 and March 31,
2025 :

Particulars March 31, 2026 Total

 Financial Assets : 
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Valuation technique used to determine fair value

43.2 Capital management

₹ in lakhs
As at 

March 31, 2026
As at 

March 31, 2025
Long term debt (including Current and Non Current Borrowings) 53,769.22             -                       
Cash and cash equivalents 15,814.11             -                       
Net Debt (A) 37,955.11             -                       
Equity (B) 56,167.24             -                       
Net debt to equity ratio (A/B) 0.68                     -                       

44.  Financial risk management 

Risk  Measurement  

Credit Risk 

 Ageing analysis, 
creditworthiness 
of the borrower to 
whom loan is 
given 

Liquidity Risk  Rolling cash flow 
forecasts  

Market risk – Price  Sensitivity 
analysis  

Market risk – interest rate  Sensitivity 
analysis  

b) The carrying amounts of remaining financial assets and liabilities are considered to be the same as their fair values.

c) Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations in any
estimation technique. Therefore, for substantially all financial instruments, the fair value estimates presented above are not necessarily indicative of
the amounts that the Company could have realised or paid in sale transactions as of respective dates. As such, fair value of financial instruments
subsequent to the reporting dates may be different from the amounts reported at each reporting date as per comparable sales method.

The net debt – equity ratio of the Company is as follows :-

Particulars

Diversification of bank deposits and trade receivables and 
loans

Borrowings and other liabilities Availability of committed credit lines and borrowing 
facilities 

Long-term borrowings and short-
term borrowings at fixed interest 
rates which are reset at the end of 
every one year from the date of 
disbursement of the first drawal of 
the facility as a sum of one year 
MCLR plus spread, prevailing on the 
reset date

The interest rate on the loan given 
will change basis the change in 
interest rate by the bank

Monitoring of interest rates. Interest rates are unhedged

a) Investments carried at fair value are generally based on market price quotations. However in cases where quoted prices are not available the
management has involved valuation experts to determine the fair value of the investments. Different valuation techniques have been used by the
valuers for different investments. These investments in equity instruments are not held for trading. Instead, they are held for long term strategic
purpose. The Company has chosen to designate this investments in equity instruments at FVTOCI since, it provides a more meaningful presentation.
Cost of certain investments in equity instruments have been considered as an appropriate estimate of fair value because of a wide range of possible fair
value measuements and cost represents the best estimate of fair value within that range.

Financial assets measured at fair 
value Monitoring of changes in fair value.

The Company’s principal financial liabilities comprise borrowings, trade payables, Security Deposit from Tenants and other payables. The main purpose
of these financial liabilities is to finance the Company’s capital investments and operations.

The Company’s principal financial assets include trade and other receivables, and cash and cash equivalents that are generated from its operations and
other financial assets measured at amortised cost.

The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. 

Exposure arising from Management 

Cash and cash equivalents, trade 
receivables, other financial assets 
measured at amortised cost 

The Company’s objectives when managing capital are to
• maximize the shareholder value;
• safeguard its ability to continue as a going concern;
• maintain an optimal capital structure to reduce the cost of capital; &
• ensure Compliance with covenants related to its credit facilities.

The Board of Directors has the primary responsibility to maintain a strong capital base and reduce the cost of capital through prudent management of
deployed funds and leveraging opportunities in the financial markets so as to maintain and sustain future development of the business so as to
maximise shareholder’s value and  to  repay loans as they fall due.

For the purposes of the Company capital management, capital includes issued capital, all other equity reserves and borrowing less reported cash and
cash equivalents. 
The primary objective of the Company capital management is to maintain an efficient capital structure in order to meet its liquidity requirements , to
reduce the cost of capital, to support the corporate strategy , to maximise shareholder’s value and  to  repay loans as they fall due. 
The Company has not defaulted on any loans payable, and there has been no breach of any loan covenants.
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Notes forming part of the financial statement as at  March 31, 2026
44.1 Risk management framework

₹ in lakhs
As at 

March 31, 2026
As at 

March 31, 2025
Cash and cash equivalents 15,814.11             2,035.16               
Trade receivables 875.45                  676.00                  
Loans 47,521.00             4.11                      
Other financial assets 777.56                  618.51                  
Total 64,988.12            3,333.78              

III. Loans To employees 

IV. Other financial assets

44.1.2 Liquidity risk

₹ in lakhs
As at 

March 31, 2026
As at 

March 31, 2025
Undrawn Working Capital loan facilities 3,000.00               3,000.00               

The Company has given advances to various other parties. Management believes that these are non-current & current in nature and are collectible in
full. The risk of default in respect of these advances is considered insignificant.

The Company is exposed to liquidity risk related to its ability to fund its obligations as they become due. The Company monitors and manages its
liquidity risk to ensure access to sufficient funds to meet operational and financial requirements. The Company has access to credit facilities and
monitors cash balances daily. In relation to the Company’s liquidity risk, the Company’s policy is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions as they fall due, without incurring unacceptable losses or
risking damage to the Company’s reputation.

The following table details the Company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods. The
table has been drawn based on the carrying amount of the financial liabilities based on the earliest date on which the Company can be required to pay.
The table include both interest and principal cashflows. The contractual maturity is based on the earliest date on which the Company may be required
to pay.

The Company has access to following undrawn borrowing facilities at the end of the year:-

Particulars

A) Financial arrangements

V. Loans given to related parties
Loans generally have a high credit risk due to high probability of default by the borrower. However, in this case, the loans are given to related parties 
which are a part of the group and the interest payments are being regularly made by the group companies basis the inter corporate arrangement 
letter. The risk of default in respect of these loans is considered insignificant as creditworthiness is checked before providing loan and periodical 
assessment of repaying ability of the borrower is assessed. Historically, there have been no default against the loan given. Hence, the credit risk is 
considered insignificant.

Maximum exposure to credit risk of the Company has been listed below:

I. Trade receivables 

Trade receivables are subject to insignificant credit risk as major portion of it are secured and considering the volume and nature of trade receivables,
management believes that trade receivables do not have significant credit risk if it is outstanding for a period more than 6 months from the date they
fall due. However, trade receivables are stated after an allowance for credit loss as per the expected credit loss model.

Cash and cash equivalents comprise cash in hand which are readily convertible to cash.These are subject to insignificant risk of change in value or
credit risk. All banks are of good credit worthiness.

The Company has given loans to its Employees. The risk of default in respect of these loans is considered negligible.

II. Cash and cash equivalents 

44.1.1 Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk as a result of the risk of counterparties defaulting on their obligations. The Company’s exposure to credit risk
primarily relates to investments, loarepn given, accounts receivable and cash and cash equivalents. The Company monitors and limits its exposure to
credit risk on a continuous basis. The Company’s credit risk associated with accounts receivable is primarily related to lease rental and maintenance
dues of let-out shops. To manage this, the Company periodically reviews the finanial reliability of its customers, taking into account the financial
condition, current economic trends and analysis of historical bad debts and ageing of accounts receivables. The Compan's credit risk associated with
loan given is primarily related with the creditworthiness and repaying ability of the borrower. The Company periodically reviews the financial ability and
reliability of the borrower taking into account its financial position.

Managing Director and Chief Financial Officer of the Company evaluates and manages the uncertainties in the Company. They conduct meetings at
regular intervals involving other high level officers of the company and provides updates to the Board.

The management of financial risks by the Company is summarized below:-

Particulars
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Notes forming part of the financial statement as at  March 31, 2026
B) Expected maturity for non-derivative financial liabilities

₹ in lakhs
Less than 1 

year  1-5 years  5+ years Total Carrying Amount

As at  March 31, 2026
a) Borrowings 1,547.62           6,772.10            45,449.50      53,769.22            53,769.22            
b) Lease Liability 23.20               33.28                18,490.38      18,546.86            18,546.86            
c) Trade payables 2,169.91           -                    -               2,169.91              2,169.91              
d) Other financial liabilities 5,481.55           1,039.38            -               6,520.93              6,520.93              

₹ in lakhs
Less than 1 

year  1-5 years  5+ years Total Carrying Amount

As at  March 31, 2025
a) Lease Liability 3.78                 -                    18,264.29      18,268.07            18,268.07            
b) Trade payables 2,154.87           -                    -               2,154.87              2,154.87              
c) Other financial liabilities 4,453.99           1,352.26            -               5,806.25              5,806.25              

₹ in lakhs
March 31, 2026 March 31, 2025

              53,769.22 -                       
             53,769.22 -                       

March 31, 2026 March 31, 2025
              47,500.00 -                       
             47,500.00 -                       

₹ in lakhs

March 31, 2026 March 31, 2025

                      8.93                          -   
                    (8.93)                          -   

₹ in lakhs

March 31, 2026 March 31, 2025
                    (5.12)                          -   
                      5.12                          -   

₹ in lakhs

March 31, 2026 March 31, 2025
                    72.82                     50.28 
                  (72.82)                    (50.28)

45. Fair value measurements
45.1 Fair value of financial asset that are measured at fair value on a recurring basis

Sensitivity analysis for Loans given

Particulars Impact on profit after tax

Interest rate - increase by 50 basis points
Interest rate - decrease by 50 basis points

The Company has made investments in unlisted entity and has measured the same on fair value through other comprehensive income. The fair value 
of such investment is recorded in Note no. 5 to financial statements.

45.2 Fair value disclosures of the financial assets and liabilities that are not measured at fair value (but fair value disclosures are 
required):-

The disclosure relating to the fair values of financial assets and financial liabilities that are measured at other than fair value are not required as the
management of the Company has determined the carrying amount of such financial assets and liabilities appoximates the fair value.

44.1.3 Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.

i) Foreign currency risk
The Company does not deal with foreign trade payables  and is therefore not exposed to foreign exchange risk associated with exchange rate 
movement.

ii) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The Company manages its interest risk exposure relating to the financial instrument classified at amortised cost by using the market interest rate as
the effective interest rate and the changes in the assets liabilities is accounted for as interest income/expenses with respect to financial assets/financial
liabilities respectively. The Company is exposed to interest rate risk predominantly in borrowings and loans given.

iii) Other price risk
The Company’s exposure to equity securities price risk arises from investments held by the Company and classified in the balance sheet at fair value
through OCI. To manage its price risk arising from investments in equity securities, the Company diversifies its portfolio. In general, these investments
are not held for trading purposes.

Incremental change in value

Increase by 5%

Particulars

The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contractual maturities. The amounts disclosed in the table are the 
contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not significant.

Interest rate - increase by 50 basis points
Interest rate - decrease by 50 basis points

Particulars

Decrease by 5%

Particulars

Particulars

Particulars
Total Borrowings (including current maturities)

Sensitivity analysis for Borrowings

The exposure of the Company loans to interest rate risk as follows :
Particulars

Total Loans (including current maturities)

The exposure of the Company finanicial liabilities to interest rate risk as follows :

Impact on profit after tax
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46(a).  Ratios ₹ in lakhs

Ratio Numerator Denominator Current 
Year

Previous 
Year

% change Reason for Variance

Current Ratio (in times)  Current Assets  Current Liabilities 6.88       0.89        669.60% Increase in Current Ratio due to loans given to 
related parties.

Debt-Equity Ratio (in 
times)

 Total Debt (Non-current 
borrowings + Current 

Borrowings)

 Shareholder's Equity 0.96       -          100.00% Borrowing taken during the year.

Debt Service Coverage 
Ratio (in times)

 Net profit after taxes + 
Exception items + Non-cash 

operating expenses 
(depreciation) + Finance costs 
+ Other adjustments (loss on 

sale of PPE) 

 Interest payments+ Long-
term Principal Repayment+ 

Lease Payments 

4.56       4.88        -6.52%

Return on Equity Ratio 
(in %)

 Net Profit after taxes  Average Shareholder's 
Equity 

24.81% 8.37% 196.54% Increase in Profit after Taxes due to increase in 
other income.

Inventory Turnover 
Ratio (in times)

 Cost of Goods Sold  Average Inventory 0.13       0.12        10.62%

Trade Receivable 
Turnover Ratio (in 
times)

 Total Revenue from 
Operations - Sale of Product - 

Car Parking receipts 

 Average Trade Receivables 17.06     18.04      -5.42%

Trade Payables 
Turnover Ratio (in 
times)

 Total expenses -Depreciation - 
Finance Cost - Employee 
Benefit Expense - Loss on 
sale/discard of Asset - CSR 

Expenditure - Bank Charges - 
Advance/ Bad Debt written off 

 Average Trade Payable 1.39       1.20        15.22%

Net Capital Turnover 
ratio (in times)

 Total Revenue from 
Operations 

 Working Capital 0.24       (18.29)     -101.29% Increase in net working capital turnover Ratio due 
to loans given to related parties.

Net Profit Ratio (in %)  Net Profit after taxes  Total Revenue from 
Operations 

90.30% 25.30% 256.88% Increase in Profit after Taxes due to increase in 
other income.

Return on Capital 
Employed (in %)

 Earnings before interest and 
taxes (Profit before taxes + 

Finance costs) 

 Capital employed 
(Tangible Net worth + Non 

Current borrowings + 
Current Borrowings + 

Deferred Liability) 

15.26% 14.77% 3.29%

Return on Investment 
(in %)

 Gain/(Loss) recognised during 
the year 

 Average of opening and 
closing value of investments 

51.19% 1.21% 4135.17% Increase in investment in alternative investment 
fund.

46 (b). Other Statutory Information

(f) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
b. provide any security or the like to or on behalf of the Ultimate Beneficiaries

(g) The Company has provided guarantees to fellow subsidiaries. Refer Note 37(a) for details of guarantees given.

(h) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(a) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(b) The Company does not have any transactions with companies struck off.

(c) The Company has been sanctioned and availed Rupeee Term loan oF Rs. 55,000 lakhs and has been sanctioned a Working Capital loan of Rs. 3,000 lakhs for which the
charges creation has been done with the Registrar of Companies (ROC) within the statutory period. Further, the Company does not have any charges or satisfaction which is yet
to be registered with ROC beyond the statutory period.

(d) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(e) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
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47. Related party transactions ₹ in lakhs
(a) Parent entities

Name Type Place of 
Incorporation

Mar 31, 2026 Mar 31, 2025

RPSG Ventures Limited Parent India 100.00% 100.00%

(b) Subsidiaries and joint ventures
Name Type Place of 

Incorporation
Mar 31, 2026 Mar 31, 2025

Metromark Green Commodities Private Limited Subsidiary India 100.00% 100.00%
RP-SG Unique Advisory LLP Subsidiary India 96.00% 96.00%
RP-SG Ventures Advisory LLP Joint Venture India 96.97% 96.97%
RP-SG Ventures Fund I Joint Venture India 90.00% 90.00%
RPSG Capital Ventures Fund II Joint Venture India 28.84% 28.84%
RPSG Capital Ventures Opportunity Fund I Joint Venture India 2.13% 2.13%

(c) Fellow Subsidiaries
Name Type Place of 

Incorporation
RPSG Sports Private Limited Fellow Subsidiary India
RPSG Sports Ventures Pvt Ltd Fellow Subsidiary India
Guiltfree Industries Limited Fellow Subsidiary India
Apricot Foods Private Limited Fellow Subsidiary India

(d) Associate of Parent Company
Name Type Place of 

Incorporation
FSP Design Private Limited Fellow Subsidiary India

(e) Companies under common control (where transactions exist)
Name Place of 

Incorporation
Spencers Retail Limited India
CESC Limited India
Woodlands Multispeciality Hospital Limited India
RPSG Resources Pvt Ltd India
Haldia Energy Limited India
PCBL Chemical Limited India
Bharatpur Electricity Services Limited India

(f) Key Management Personnel (KMP) and compensation
Name
Mr. Sanjeev Mehra (Whole-time Director with effect from September 1, 2024)
Mr. Rajarshee Banerjee (Director)
Ms. Maitrayee Sen (Additional Director with effect from March 10, 2026)
Ms. Kusum Dadoo (Additional Independent Director with effect from February 25, 2026)
Mr. Snehansu Dutta (Chief Financial Officer and Company Secretary)
Mr. Mukesh Kumar (resigned with effect from August 31, 2024)

Mr. Sanjeev Mehra ₹ in lakhs
Particulars Mar 31, 2026 Mar 31, 2025
Short Term Employee Benefit 352.02                 172.26                
Post Employment Benefit (39.67)                 24.39                  
Total 312.35               196.65               

Mr. Mukesh Kumar ₹ in lakhs
Particulars Mar 31, 2026 Mar 31, 2025
Short Term Employee Benefit -                      129.91                
Post Employment Benefit -                      3.99                    
Total -                     133.90               

(g) Details of transactions for the year ended March 31, 2026 and March 31, 2025 between the Company and related parties and status of Outstanding Balances: ₹ in lakhs

Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025

Advance paid for share subscription -                       -                     -                      -                      20.00                 25.00                 -                     -                       -                      -                       -                         -                         

Allotment of shares -                       -                     -                      -                      (20.00)              (25.00)              -                     -                       -                      -                       -                         

Investment made in units of Alternate 
Investment Funds

-                       -                     -                      -                      -                     -                     4,537.50           2,549.92             -                      -                       -                         -                         

Redemption of Alternate Investment Funds 
units

-                       -                     -                      -                      -                     -                     (1,569.01)         (135.06)              -                      -                       -                         -                         

Refund of Capital Contribution -                       -                     -                      -                      (140.38)            -                     -                     -                       -                      -                       -                         -                         

Associate of Parent CompanyNature of Transaction Parent Company Companies Under Common Control Subsidiary company Joint Venture Fellow subsidiary
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₹ in lakhs

Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025

Financial Guarantee Income -                       -                     -                      -                      -                     -                     -                     -                       43.69 (159.96) -                         -                         

Loan Given 20,000.00 -                     -                      -                      -                     -                     -                     -                       1,08,702.00 -                     2,500.00              -                       

Loan Repaid -                       -                     -                      -                      -                     -                     -                     -                       (83,702.00) -                       -                         -                         

Interest income on loan 669.45 -                     -                      -                      -                     -                     -                     -                       661.97 -                     37.74                   -                       

Investment against Capital Contribution -                       -                     -                      -                      132.00               80.10                 405.33               969.70                -                      -                      -                         -                         

Interest on Security Deposit -                       -                     -                      1.51                    -                     -                     -                     -                       -                      -                       -                         -                         

Income against Investment in Alternate 
Investment Funds -                       -                     -                      -                      -                     -                     9,880.12           151.36                -                      -                       -                         -                         

Dividend Income -                       -                     -                      -                      590.18               -                     -                     -                       -                      -                       -                         -                         

Income from sale/services -                       -                     860.67                965.35               -                     -                     -                     -                       -                      -                       -                         -                         

Expenses incurred -                       -                     3,336.08            3,299.16            -                     -                     -                     -                       -                      -                       -                         -                         
User fees -                       -                     1,610.51              1,610.51              -                     -                     -                     -                       -                      -                       -                         -                         
Power and Fuel -                       -                     1,323.66              1,273.08              -                     -                     -                     -                       -                      -                       -                         -                         
Employee Benefit expense -                       -                     193.96                 206.81                 -                     -                     -                     -                       -                      -                       -                         -                         
Guest house charges -                       -                     1.38                     1.06                     -                     -                     -                     -                       -                      -                       -                         -                         
Miscellaneous expenses -                       -                     6.57                     7.70                     -                     -                     -                     -                       -                      -                       -                         -                         
Professional Fees -                       -                     200.00                 200.00                 -                     -                     -                     -                       -                      -                       -                         -                         

Recovery of expenses -                       -                     (183.50)             (193.41)             -                     -                     -                     -                       -                      -                       -                         -                         
Employee Benefit expense -                       -                     (51.58)                 (59.38)                 -                     -                     -                     -                       -                      -                       -                         -                         
Power and Fuel -                       -                     (81.83)                 (91.23)                 -                     -                     -                     -                       -                      -                       -                         -                         
Rates and Taxes -                       -                     (41.13)                 (41.13)                 -                     -                     -                     -                       -                      -                       -                         -                         
Miscellaneous expenses -                       -                     (8.96)                   (1.67)                   -                     -                     -                     -                       -                      -                       -                         -                         

₹ in lakhs

Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025
Balance as at year end:
Debit 20,000.00             -                     80.92                   80.65                   1,847.65             1,856.03             7.61                    7.61                      25,226.04            176.64                  2,533.97                 -                         
Credit -                       -                     2,131.41              2,057.43              -                     -                     -                     -                       -                      -                       -                         -                         
Bank guarantee -                       -                     300.00                 300.00                 -                     -                     -                     -                       -                      -                       -                         -                         

(h) Transactions during the year ended 31st March, 2026 and 31st March 2025 with related parties exceeding 10% of Revenue from Operations

Amount in Rs. lakhs

Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025
User Fee               1,610.51              1,610.51 -                      -                     -                     -                     -                     -                      -                     -                      -                        -                        -                      -                       
Interest on Security Deposit                         -                       1.51 -                      -                     -                     -                     -                     -                      -                     -                      -                        -                        -                      -                       
Power and Fuel               1,323.66              1,273.08 -                      -                     -                     -                     -                     -                      -                     -                      -                        -                        -                      -                       
Employee Benefit expense                  193.87                 206.81 -                      -                     -                     -                     -                     -                      -                     -                      -                        -                        -                      -                       
Guest House Charges                      0.89                     0.94 -                      -                     -                     -                     -                     -                      -                     -                      -                        -                        -                      -                       
Recovery of Employee Benefit Expenses                   (33.13)                 (42.52) -                      -                     -                     -                     -                     -                      -                     -                      -                        -                        -                      -                       
Income from Sale of services                      3.60                     3.60 -                      -                     -                     -                     -                     -                      -                     -                      -                        -                        -                      -                       
Investment made in units of Alternate Investment 
Funds -                      -                     

              4,537.50               2,062.50 
-                     -                     -                     -                      -                     -                      -                        -                        -                      -                       

Income against Investment in Alternate 
Investment Funds -                      -                     

                   71.20                      6.13              9,792.94                 145.17 
-                     -                      -                     -                      -                        -                        -                      -                       

Redemption of Alternate Investment Funds units -                      -                     -                      -                                  1,563.96                 135.06 -                     -                      -                     -                      -                        -                        -                      -                       
Loan Given -                      -                     -                      -                     -                     -                                83,702.00                          -               20,000.00 -                                     25,000.00 -                                                                      2,500.00 -                                                    
Loan Repaid -                      -                     -                      -                     -                     -                               (83,702.00)                          -   -                     -                      -                                                       -                                                       -                      -                                                    
Interest income on loan -                      -                     -                      -                     -                     -                                     612.38                          -                   669.45 -                                            49.59 -                                                                           37.74 -                                                    

Companies Under Common Control Subsidiary company Joint Venture Fellow subsidiary Associate of Parent Company

 FSP Design Private Limited Nature of Transaction CESC Limited RPSG Capital Ventures Fund II RPSG Ventures Fund- I RPSG Sports Private Limited RPSG Ventures Limited RPSG Sports Ventures Private Limited

Particulars Parent Company Companies Under Common Control Subsidiary company Joint Venture Fellow subsidiary Associate of Parent Company

Nature of Transaction Parent Company
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48. Corporate Social Responsibility (CSR)

Sl.
For the year 

ended March 31, 
2026

For the year 
ended March 31, 

2025
(i) 121.86 110.44

(ii)
- -

28.87                25.24                

(iii) 92.99                85.20

(iv) - -

(v)  Not applicable  Not applicable 

(vi)
 Refer Note below  Refer Note below 

(vi)
 Nil  Nil 

(vii)
 Nil  Nil 

Note: Nature of CSR activities

Quest Properties India Limited

Sanjeev Mehra Rajarshi Banerjee
Whole-time Director Director

DIN - 08765115 DIN- 05310850

Snehansu Dutta
CFO & Company Secretary

Notes forming part of the financial statement as at  March 31, 2026

Amount of expenditure incurred

As per section 135 of the Companies Act, 2013, a CSR committee has been formed by the Company. The expenditure incurred
(Refer note 33) during the year on said activities are as specified in schedule VII of the Companies Act, 2013.

Particulars

Amount required to be spent by the company during the year

- Construction/ acquisition of any asset
- On purposes other than (i) above

Closing balance at the end of the year [(i) - (ii)]

Total of previous years shortfall (Refer note given below)

Reason for shortfall

Nature of CSR activities

 For and on behalf of the Board of Directors

Details of related party transactions, e.g., contribution to a trust controlled by the 
company in relation to CSR expenditure as per relevant Accounting Standard

Where a provision is made with respect to a liability incurred by entering into a 
contractual obligation, the movements in the provision during the year should be 
shown separately

Note: The unspent CSR liability of Rs. 92.99 lakhs as at March 31, 2026 have been transferred to earmarked special bank account
within 30 days from the end of Financial year amounting Rs.92.99 lakhs on April 27, 2026 in compliance with the provisions of the
Act.
The unspent CSR liability of Rs. 85.20 lakhs as at March 31, 2025 has been transferred to earmarked special bank account within 30
days from the end of Financial year on April 25, 2025 and April 28, 2025 in compliance with the provisions of the Act. The same has
been spend on promoting educational activities.

The details of the amount spent by the Company as stated below are towards activities covered under Schedule-VII to the
Companies Act, 2013:
i) Promoting education;
ii) Improving health conditions and livelihood prospect of nearby slum adjacent to mall;

50.  Subsequent events

The Board of directors at its meeting held on May 13, 2026 has approved the financial statements as at and for the year ended 
March 31, 2026.

49. Impact of new Labour Code 

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations
Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 -
consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable
assessment of the financial impact due to changes in regulations. The Company has assessed the incremental impact of these
changes on the basis of information available, consistent with the guidance provided by the Institute of Chartered Accountants of
India. The incremental impact of Rs. 55.80 lakhs primarily arising due to change in wage definition has been recorded under
"Employee benefits expense" in the current period. The Company continues to monitor the finalisation of Central / State Rules and
clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on the
basis of such developments as needed.
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