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INDEPENDENT AUDITOR’S REPORT
To the Members of RPSG Sports Ventures Private Limited

Report on the Audit of the Financial statements
Opinion

We have audited the accompanying financial statements of RPSG Sports Ventures Private Limited
(“the Company”), which comprise the Balance sheet as at March 31 2023, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act®)in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2023, and its loss and total comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘ Auditor’s Responsibilities for the Audit of the Financial statements’ section of
our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)4the Act

7
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changes in equity of the Company in accordance with the Indian Accounting Standards (Ind AS) and
other accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying tr dn»amona'&nt' 3
in a manner that achieves fair presentation,
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(¢) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these financial statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B” to this report;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company being a private
company, section 197 of the Act related to the managerial remuneration is not applicable;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position; e
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ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. ~ There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v, No dividend was declared or paid during the year by the company.

vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company w.e.f. April 1, 2023, and accordingly, reporting under
Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended March 31, 2023.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

Membership Number: 063404 7,Waterloo

UDIN: 23063404BGTUWV4316 d‘o( o
dala

Place: Kolkata T\
Date: 17" May, 2023 \iﬁgﬁc_@“
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT OF RPSG SPORTS
VENTURES PRIVATE LIMITED, FOR THE YEAR ENDED 31ST MARCH 2023

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section
of our report of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@  (A) The Company does not have any Property, Plant and Equipment and thus the
provisions of clause 3(i)(a)(A) of the said Order is not applicable to the Company.

(B) The Company does not have any intangible assets and thus the provisions of
clause 3(i)(a)(B) of the said Order is not applicable to the Company.

(b) The Company does not have any Property, Plant and Equipment and thus the
provisions of clause 3(b) of the said Order is not applicable to the Company.

()  The Company does not own any immovable properties. Therefore, the provision of
clause 3(i)(c) of the said order is not applicable to the Company.

(d)  The Company has not revalued any ofits Property, Plant and Equipment and intangible
assets during the year.

() No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for holding any benami property under the Benami

Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

ii. (@) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of
the Order is not applicable.

(b) The Company has not been sanctioned any working capital limits at any points of time
during the year, from banks or financial institutions on thebasis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii.  (a) The Company has not provided any loans or advances in the nature of loans or provided
guarantee, or provided security to any other entity during the year, and hence reporting under
clause 3(iii)(a) of the Order is not applicable.

(b) In our opinion, the investments made during the year are, prima facie, not prejudicial to the
Company’s interest.

(¢) The Company has not granted any loans or provided advance in the nature of loans, secured
or unsecured to companies, firms, Limited Liability Partnerships or other parties during the
year and hence reporting under clause 3(iii)(c), (d), (e) and (f) of the Order is not applicable.

iv. According to the information and explanation given to us, during the year the Company has
not given any loans covered by the provisions of section 185 of the Act. The Company have
complied with the provisions of section 186 of the Act in respect of investments made during
the year.

v, The Company has not accepted or is not holding any deposit or amounts which are deemed
to be deposits within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rule, 2014. Accordingly, reporting under clause 3(v) of the Order
is not applicable.
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vi. The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried

out by the Company. Hence, reporting under clause (vi) of the Order is not applicable to the
Company.

Vi, In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Income Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Income Tax, Cess and other material statutory dues in arrears as at March 31, 2023
for a period of more than six months from the date they became payable.

(b) There were no statutory dues referred to in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2023.

viii. According to the information and explanation given to us there were no transactions relating
to previously unrecorded income that have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix. (a) According to the information and explanation given to us, the Company has not

defaulted in repayment of its loans or borrowings to any of its lenders or in the payment
of the interest thereon,

(b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

(¢) The Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
during the year on short- term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

(f) According to the information and explanation given to us, the Company has not raised
any loans during the year on the pledge of securities held in its subsidiary company and
hence reporting under clause 3(ix)(f) of the Order is not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting underclause 3(x)(b) of the Order is not applicable.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year,

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) There are no whistle-blower complaints received during the year by the company.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii
is not applicable.
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xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act,2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

xiv. The Company is not required to conduct internal audit as per the section 138 of the Act,
hence the reporting under the clause 3(xiv) (a) & (b) of the Order is not applicable.
XV. In our opinion during the year the Company has not entered into any non-cash transactions

with its Directors or persons connected with its directors and hence provisions of section 192
of theCompanies Act, 2013 are not applicable to the Company.

Xvi, In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(d) As represented to us by the management of the Company, the Group has 5 (five) Core
Investment Companies as a part of the Group.

Xvii. The Company has not incurred cash losses during the financial year and the immediately
preceding financial year amounting to Rs. 50.54 Lakhs and Rs. 0.51 Lakhs respectively.

xviii. There has been no resignation of the statutory auditors of the Company during the year.

XiX. On the basis of the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We furtherstate that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

XX. According to the information and explanation given to us, the Company does not fulfill the
criteria as specified under 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAT Firm Registration Number: 303086E

P '
U ¥
Hemal Mehta

Partner
Membership Number: 063404
UDIN: 23063404BGTUWV4316

Place: Kolkata
Date: 17" May, 2023
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF RPSG SPORTS VENTURES PRIVATE LIMITED

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of RPSG Sports Ventures
Private Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting with reference to these
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls over financial reporting with reference to these
financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting with Reference to these
Financial Statements

A company's internal financial control over financial reporting with reference to these financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting with
reference to these financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to
these Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these financial statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference
to these financial statements to future periods are subject to the risk that the internal financial control
over financial reporting with reference to these financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to these financial statements and such internal financial controls over
financial reporting with reference to these financial statements were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India,

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

/v

([~ 7Waterloo
<< Street,
\% | Kolkata
700069

Partner
Membership Number: 063404
UDIN: 23063404BGTUWV4316

Place: Kolkata
Date: 17" May, 2023



RPSG SPORTS VENTURES PRIVATE LIMITED
REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071
CIN: U92410WB2021PTC243065

BALANCE SHEET AS AT MARCH 31, 2023

Amount in Rs. Lakhs

i As at As at
Particulars Note
° March 31, 2023 March 31, 2022
. ASSETS
1 Non-Current assets
(a) Financial assets
(i) Investments 4 4,682.68
(b) Non current tax asset 5 5.00
Total non-current assets 4,687.68 >
2 Current assets
(@) Financial assets
(i) Trade Receivables 6 54.00 -
(i) Cash and cash equivalents 7 266.02 0.59
Total current assets 320.02 0.59
Total Assets 5,007.70 0.59
Il. EQUITY AND LIABILITIES
1 Equity
(@) Equity Share capital 8 1,501.00 1.00
(b) Other Equity 9 (51.05) (0.51)
Total Equity 1,449.95 0.49
2 Current liabilities
(@) Financial liabilities
i) Bomrowings 10 3,500.00 -
(i} Trade Payables 1
(i) total outstanding dues of micro enterprises and small enterprises - :
(ii} total outstanding dues of creditors other than micro enterprises and small enterprises 0.90 0.10
(iiiy ~ Other financial Liabilites 12 47.80 .
(b) Other current liabilities 13 9.05
Total current liabilities 3,557.75 0.10
Total Equity and Liabilities 5,007.70 0.59
See accompanying notes forming an integral part of the financial statements
In terms of our report attached For and on behalf of the Board of Directors
Coyelloo
For Batliboi Purohit and Darbari Rajarshi Banerjee Gopal Rathi
Chartered Accountants Director Director
Fimm Registration Number:303086E DIN: 05310850 DIN: 00553068,
Sorna sy’
Shamobanti Chatterji p r Ghosh
Manager & CFO Company\Secrelary

Place: Kolkata
Date: 17th May 2023




RPSG SPORTS VENTURES PRIVATE LIMITED
REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071
CIN: U92410WB2021PTC243065

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2023

Amount in Rs. Lakhs

For the period

Particulars Note Fo;;l::hy;:r;;;ed February 09, 2021-
: March 31, 2022
| Revenue from operations 14 50.00
il Total Income 50.00 -
il Expenses:
a) Finance cost 15 53.12 -
b) Other expenses 16 47.42 0.51
Total expenses 100.54 0.51
IV Profit/ (loss) before tax {lI-lll) (50.54) (0.51)
V. Tax expenses
a) Current tax - -
b) Deferred tax -
Total tax expense - -
VI Loss for the period (IV-V) (50.54) (0.51)
VIl Other Comprehensive Income - -
a) ltems that will not be reclassified to profit or loss
(i) Re-measurements of defined benefit plans . .
(i) Income tax relating to above
Total other comprehensive income - -
VIl Total comprehensive income for the year (Vi+ViI) (50.54) {0.51)
Eamings per equity share (Nominal value per share Rs.10/-) 17
a) Basic (0.80) (5.10)
b) Diluted (0.80) (5.10)

See accompanying notes forming an integral part of the financial statements

In terms of our report attached

For Batliboi Purohit and Darbari
Chartered Accountants
Firm Registration Number:303086E

Place: Kolkata
Date: 17th May 2023

For and on behalf of the Board of Directors

Rajarshi Bangrjee
Director
DIN: 05310850

SM du—e)v\ 'I
Shamobanti Chatterji
Manager & CFO

C’:—\&a@
Gopal Rathi ~

Director
DIN: 00553066

|

udip Kumar Ghosh
Company Secrefary




RPSG SPORTS VENTURES PRIVATE LIMITED
REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071
CIN: U92410WB2021PTC243065

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2023

Amount in Rs. Lakhs

For the year ended For the period

Particulars April 01,2022 - February 09, 2021 -
March 31, 2023 March 31, 2022

A. Cash flows from operating activities
Profit / (Loss) before taxation (50.54) (0.51)
Adjustment for:
Finance cost 5312 -
Operating profit before working capital changes 2,58 (0.51)
Changes in Working capital :
Increase / (Decrease) in trade payables 0.80 0.10
Increase / (Decrease) in current financial liabilites 47.80
Increase / {Decrease) in current liabilites (44.07)
(Increase) / Decrease in current assels (54.00) -
Cash used in operations (46.89) (0.41)
Direct taxes refund/(paid) (net) (5.00) -
Net cash used in operating activities (51.89) (0.41)
B. Cash flows from investing activities
Investment in Subsidiary (4,682.68)
Net cash flow from investing activities {4,682.68)
C. Cash flows from financing activities
Proceeds from issue of share capital 1,500.00 1.00
Proceeds from unsecured loan from Holding company 3,500.00 -
Net cash in flow from financing activities 5,000.00 1.00
Net increase in cash and cash equivalents 26543 0.59
Cash and cash equivalents at beginning of year 0.59
Cash and cash equivalents as at the end of vear/ period 266.02 0.59

Note: Figures in brackets represents outflows.
See accompanying notes forming an integral part of the financial stalements

In terms of our report attached

For Batliboi Purohit and Darbari
Chartered Accountants
Firm Registration Number:303086E

atnbership No. 063404

Place: Kolkata
Date: 17th May 2023

For and on behalf of the Board of Directors

M Qs Y&(L»?;

Rajarshi Banerjee Gopal Rathi
Director Director
DIN: 05310850 DIN: 00553066 ,

Sonaltorsjs
Shamobanti Chatterji dip Kumar Ghosh
Manager & CFO Company Secretary




RPSG SPORTS VENTURES PRIVATE LIMITED
REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700074
CIN: U92410WB2021PTC243085

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2023

o

Equity Share Caplital
Amount in Rs. Lakha
Changes In Equlty Shars “‘::':m“‘:l“ Chianges in equly o
Particulars Balance as at April 01,2022 | Capltal dus to prior period g sharo capital during
the currant March 31, 2023
amom y tha current patiod
" perlod
Equily Share Capil 1.00 100 1.500.00 1,501.00 |
Amount In Rs. Lakhs
Changes In Equlty Share | tm :;?l‘l'lﬂ."::'" Changas In qulty Asat
Particulare Belance as at April 01,2021 | Capltal due o prior perlod " ahare esplial during
tha curtent March 31, 2022
errors tha curssnt pariod
J g patiod
Equity Share Capital 100 100 1.00
Othor Equity Amountin Rs. Lakihs
e L
Particulars Revarves and Surplus Total

Balance as at April 01, 2021
(:hangss In accounting Policy of prior period emors
Rostaind balance as at Aprl 01, 2021

LLoss for tha perod
Balance as at March 31, 2022

Balance as at April 01, 2022
Lhangus in acoounting Policy or prior period emors
Reutated balance as at April 01, 2022

Losz for the period

Balance as at March 31, 2023

051) (051)
[0.51) {0.51)
(051) 051)
(0.51) (05%)
(50.54) (50.54)
(51.05) (51.05)

See accompanying notes forming an inlegral parl of the finandial slatements

In terms of our report atlached

For Batlibol Purohit and Darbari
Chartsred Accountants
Flrm Buaistration Number:303088E

Date: 17th May 2023

For and on behalf of Lhe Board of Direclors

G

Rajarshl Banerjee
Director
DIN: 05310850

StA altes
Shamobanti Chattejl
Manager & CFO

\JLQ»\/—?
Gopal Rathi
Director

[, 00853

Sudlp Kumar Ghosh
Company Secretary



IPSG SPORTS VENTURES PRIVATE LIMITED
{EGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071
JIN: U92410WB2021PTC243065

lotes to accounts

Corporate Information

RPSG Sports Ventures Private Limited ("the Company”) Is a privats limited company Incorporated and domiciled in India. The Company was Incorporated on 9th day of February, 2021 as per the Companies Act, 2013 to
promote business of sporting aclivites.

Slgnificant Accounting Policles

(a) Statement of compllance

(b

s

(d

(o

®

(g

In accordance with the nofification issued by the Minlstry of Corporate Affairs, the Company has adopted Indian Accounting Standards (referred to as *Ind AS”") with effect from February 9th, 2021, The Ind AS are
prestribad under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. Previous period figures in
the financial statsments have been restated to Ind AS.

The company has adopted all the Ind AS standards and the adoptions was caried out in accordance with Ind AS 101 First time adoption of Indian Accounting Standards. The fransition was carried out from Indian
Accounting Principles generally acceptad In India as prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP. Reconciliations and
descriptions of the effect of the transition has baen summarized In Note 3.

Basls of accounting and preparation of financlal stataments

These financial statsments are prepared In accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual basis except for certain financial instruments which are measured at
fair values, and the provisions of the Companiss Acl, 2013 ('Act) (to the extent nofified).

The financial statements are presented In Indian Rupees (‘Rupees® or “Rs."), which is the Company"s functional and presentation currency.

The Company has ascertalned its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-current as per the criteria specified in Scheduls 1l to Companies Act, 2013,

Use of Estimates

The preparation of these financial statsments in conformity with the recognition and measurement principles of Ind AS requires the management of the Company to make estimates and assumptions that affect the
reported balances of assets and llabilities, disclosures relating to contingent liabilities as at the date of the financial statements and the reported amounts of Income and expense for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimales are recognised in the period in which the estimates are revised and future periods are affected,

In the procass of applying the Company's accounting policies, management has made the following judgements, which have effect on the amounts recognised in the financial statements.

tmpalrment of financlal assets

The Company reviews Its camying value of financial assets carried at amortised cost annually, or more frequently when there is indication for Impairment. If the recoverable amount is less than its carrying amount, the
impairment loss is accountsd for.

Deferred tax

Deferred tax assets are recognised for unused losses to the extent that it is probable that taxable profit would be available against which the losses could be utifised. Significant management judgment is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

Provislons

A provision s recognised when the Company has a present obligation as a result of past event and it is probable than an outflow of resources will be required to settle the obligation, in respect of which the reliable
estimate can be made. Provisions are determined based on best estimate required to settle the obligation at the balance shest dats. These are reviewsd at each balance sheet date adjusted to reflect the current best
estimates. Contingent llabilities are not recognised in the financlal statements.

Cash and cash equivalents (for purposes of Cash Flow Statement)
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short- tsm deposits (with an original maturity of three months or less from the date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of changes In value,

Cash flow statement
Cash flows are reportad using the indirect method, whereby profitoss before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and ltem of income or expenses associated with investing or financing flows. The cash flows from operating, investing and financing activities of the Company are segregated based on the available information.

Revenue Recognition

(1) Revenue Is recognised only when It can be reliably measured and it is reasonable to expect ultimate collection. Revenue is measured at the fair value of the consideration receivedireceivable taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the Government.

{Il) interest income is recognized as it accrues in the statement of profit and loss, using the effective interest method. Dividend income is recognized in the statement of profit and loss on the dats that the Company's
right to receive payment is established.
{I) Other items of Income of income and expenditure are recognized on accrual basls.

Eamings Per Share

Basic earnings per share are computed by dividing the profit / (loss) after tax by the weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit /
(loss) after tax as adjusted for dividend, Interest and other charges to expense or income (net of any attributable taxes) relating fo the dilutive potential equity shares, by the weightad average number of equity shares
considered for deriving baslc earnings per share and the welghted average numbsr of equity shares which could have baen issued on the conversion of all dilutive potential equity shares. Potential equity shares are

deemed to be dilutive only If their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the bagining of
the period, unless they have been issued at a later dats.




(h) Taxes on Income

U]

{

Income tax expense comprises current and defarrad income tax and is recognized in the Statement of profit and loss excapt o the extent it relales to items directly recognized in equity or in other comprehensive income
in which case ItIs racognized in equity or other comprehensive income.

{I) Current Taxes
Provision for current tax is determined on the basis of taxable Income and tax credits camputed In accordane with the provislon of Income Tax Act, 1961. Current Tax represents the amount payable based on computation
ol tax as par prevalling taxation laws under the Income Tax Act, 1961.

() Deferred Taxes
Deferred tax assets are recognized for deductible temporary differences, the carry forward of unused tax credits and any unused tax losses to the extent that it is probable that taxable profit will be available against which
the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred income tax assels Is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
income tax asset to be utilized. Unrecognised deferred tax assets are reassessed at each reporting date and are recognized fo the extent that it has become probable that future taxable profits will allow the deferred tax
asset 1o be recovered.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply In the period when the asset Is realized or the liability Is setiled, based on tax rates and tax laws that have been enacted
or substantively enacted at the Balance sheet dats.

The Company offsets deferred Income tax assets and liabilities, where it has a legally enforceable right to offset current tax assets against current tax liabilities, and they relate to taxes levied by the same taxation authority
or their tax assets and liabilities will be realized simultaneously.

Financlal Instruments

() Initial recognitlon and measurement
Financial assets and financial iabilities are recognised In the Balance Sheet when the Company becomes a party to the contractual provisions of the instrument. The Company determines the classification of ils
financial assets and llabiliies at inilial recognition based on ils nalure and characteristics. Financial assets and liabliities ara inibally measured at fair value. Transaction costs hat are directly atiributabla lo the
acquisition or issue of financlal assets and financlal liabilitles {other than financlal assets and financial labilliies at faif value through profit or loss) are added fo or deducted from he fair value measured on iniflal
recognition of financial asset or financial liability.

()  Subsequent measurement
(a)  Financlal assots carrled at amortised cost
A financlal asset Is subsequenlly measured at amortised cost if it Is held with In a business mode! whose objective is to hold the asset in order o collect contractual cash flows and the contractual ferms of the
financlal asset glve rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

(b)  Financlal assets at falr value through other comprehensive Income
A financial asset is subsequently measured at fair value through other comprehensive income if it is held with in a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give rise on specified datss to cash flows that are solely payments of principal and interest on the principal amount outstanding.

(c)  Financlal assets at fair value through profit or loss
A financial asset which s not classified in any of the above catagorias are subsequently fair valued through profit or loss.

(d) Financlal llabllitles

Financlal liabiliies are subsequently carried at amortized cost using the effective interest method. For rade and other payables maturing with in one year from the balance sheet dats, the camrying amounts
approximate fair value due to the short maturity of these instruments.

(i)  Derecognition of financlal Instruments
The company derecognizes a financlal asset when the contractual rights to the cash flows from the financial asset explre or it fransfers the financial asset and the transfer qualifies for derecognition under Ind AS
109. A financial liability (or a part of a financial liability) is derecognized from the company's balance sheet when the obligation specified in the contract is discharged or cancelled or expires,

(iv) Falr value measurement
In determining the fair value of financlal instruments, the Company uses a variety of methods and assumptions that are based on market conditions and risks existing at each reporting date. The methods used to
determine falr value include discounted cash flow analysis, available quoted market prices, dealer quotes, Valuatlon techniques for which the lowest level input that is significant o the fair value measurement is
unobservable. All methods of assessing fair value result In general approximation of value and such value may never actually be realized.

For all other financlal instruments, the carrying amounts approximats the fair value due 1o the short maturity of those instruments,

(v) Impalrment of Financlal Assets
The company recognizes loss allowances using the expscted credit loss (ECL) model for the financial assats which are not fair valuad through profit or loss. Loss allowance for Irade receivables with no significant
financing component Is measurad al an amount equal to lifetme ECL. For all other financlal assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a
significant Increase In credit risk from Initial recognition in which case those are measured at lifetime ECL. The amount of expectad credit losses (or reversat) that is required o adjust the loss allowance at the
reporting date to the amount that is required to be recognised is recognized as an impairment galn or loss in profit or loss.

(v} Offsstting of fnanclal Instruments
Financial assets and financlal liabilities are offset and the net amount s reportad in the balance sheet if there is a currently enforceable lsgal right to offset the recognised amounts and there is an intsntion to settle
on a net basis, o realise the assets and settle the liabilities simultansously.

Provislons, Contingent Liabllities and Contingent Assets

A provision is recagnized if, as a resull of a past evenl, the Company has a present legal o constructive obligation that can be estimated reliably, and it Is prababla that an oulllow of economic banefits will be required to
sellle the obligation, If the elfct of the time value of manay s materfal, provisions are determined by discounting the expected future cash flows at a pre-tax rate thal reflects current markel assessments of tha fime value
of money and the risks specific to the iabillty, The unwinding of the discount is recognized as finance cost,

The amount recognized as a provision is the bast estimate of the considaration required fo setlle the present obligation al the end of the reporfing period, taking info account the risks and uncertainiies surounding the
obligation.

When some or all of tha ecanuimic bensfits requlred to settle a provislon are expected to be recovared from a third party, the recaivable is recognized as an asset, if itis virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably. The expense relating to any pravision is presented in the income statament net of any reimbursement.




Information on contingent liabilities Is disclosed in the notes to the financial statements, unless the possibility of an outflow of resources embodying economic benefits is remote,

A contingent asset is not recognised in the financial statements, however, is disclosed, where an inflow of economic benefits is probable. When the realisation of income is virtually certain, then the related asset is no
longer a contingent asset, and is recognised as an asset

Provislons, contingent liabilities and contingent assets are reviewed at each balance sheet date,

First-time adoption of Ind-AS

The Company was Incorporated on Sth day of February, 2021, therefore, comparative financial statement has been prepared as per Ind AS for 2021-22. The comparative financlals as per Ind AS has resulted in changes in the
prosentation of the financial statements, disclosures in the notes thereto and accounting policles and principles, The Company has praparad the opening balance shest as per Ind AS as of February 9, 2021 (the vansition date)
by recognising all assets and liabllities whose recognition Is required by Ind AS, not recognising ltems of assats or liabilities which aro not permitted by Ind AS, by reclassifying items from pravious GAAP to Ind AS and applying
Ind AS in measurement of recognised assets and liabilities, Howsver, this principle is subject fo the certain mandatory exceplions and cerlain opfional exemptions availed by lhe Comparly a5 deliléd below:-

A.Derecognltion of financlal assets and financial liabilities: The Company has applied the derecognition requirements of financial assets and financial iabiliies prospectively for transactions ocurring on or after February 9,
2021 (the transition date).

These are the Company's first financial statements prepared in accordance with Ind AS.

In preparing ils first financial statements in accordance with IND AS, the Company has adjusted the amounts reported praviously in financial statements preparad in accordance with the accounting standards nofified under
Companies (Accounting Standards) Rules, 2006 (as amendad) and ofher relovant provisions of the Act (previous GAAP of Indian GAAP). An explanation, if raquired of how the transition from previous GAAP to Ind AS has
affectad the Company’s financial position, financial performance and cash flows s setoul In the following tables and notes. :

Reconclllations between Previous GAAP and Ind AS
(a) Equlty reconclllations
Amount In Rs. Lakhs

Partlculars As at 31st March, 2022
As reported under Previous GAAP 0.49
Effacts of transition to Ind-AS -
Equity under Ind AS 049
(b) Reconclllation of Total Comprehensive Income as previously reported under IGAAP to Ind AS
Amount In Rs. Lakhs
For the perlod
February 09, 2021- March
Partlculars 31,2022
Total Comprehensive Income under previouy GAAP (0.51)
Effacts of transition to Ind-AS: -
Total comprehensive income as per Ind AS -0.51
{c) Reconclllatlon of Statement of Cash Flow Statement as previously reported under IGAAP to Ind AS

Amount In Rs. Lakhs

Amount as per previous |Effect of transltion
Parliculars GAAP to IND AS Amount as per IND AS
Nel Cash flow from / {used In) operating aclivites (0.41) . (0.41)
Net Gash flow from / (used in) investing activites - - -
Net Cash flow from / (used in) financing activites 1.00 - 1.00
Netincrease / (decrease) in cash and cash equivalent 0.59 - 0.59
Cash and Cash Equivalent as at February 09 , 2021 - . -
Cash and Cash Equivalent as at March 31, 2022 0.59 - 0.59




RPSG SPORTS VENTURES PRIVATE LIMITED

REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700074

CIN: U92410WB2021PTC243065

Notes to financlal statements

Note No. : 4
Non-Current Investments
As at As at
March 31, 2023 March 34, 2022
Particulars
aty Amount In Rs Qty Amount In Rs
lakhs lakhs
(i) Investments in equity shares of subsidiaries at cost 9,57,08,736 4,682.68 -
RPSG South Africa Proprietary Ltd *
Total 9,57,08,736 4,682.68
Note No.: 5
Non-Current Tax asset
Particulars As at As at
March 31, 2023 March 31, 2022
() Advance/Deposit with govemment authorities 5.00
Total 5.00
Note No.: 6 Amount In Rs, Lakhs
Trade Recelvables
Particulars As at As at
March 34, 2023 March 31, 2022
(i) Unsecured, considered good 54.00
(i) Unsecured, considered doubtful -
Less : Allowanca for credit loss
Total 54.00
Notes :
| {i) Trade receivables are further analysed as follows: Amount in Re. Lakhs
As at March 31, 2023
il Less Than 6 ths | 6 months to 1 vear 1-2 years 2-3 years Above 3 vears Total
L Trade Recaivables - Considered Good 27.00 27.00 . 54.00
U d Trade Receivables - Considered Doubtful - - -
21.00 21.00 54.00
Less: Allowances for credit loss - . - -
Total 27.00 27.00 54.00

Amount in Rs. Lakhs

Particulars

As at March 31, 2022

Unsecured Trade Receivables - Considered Good
Unsacured Trade Receivables - Considerad Doubtful

Less: Allowances for credit loss

Total

1-2 vears 2-3 years

Above 3 years

Total

(ii) Ageing of the trade receivables has been carried out from the date of invoice.
(iii) Expected Credit Loss Policy - In determining the allowances for credit losses of trade recaivables, the Company has used a practical expedient by computing the expected credit loss allowance

for trade receivabl

based on a pi

allowance is based on the ageing of the receivables that are due and rates used in the provision matrix,

Note No.:7 Amount In Rs. Lakhs
Cash and cash equlval
As ot Ae at
Partlculars March 34, 2023 March 34, 2022
Balances with banks - -
On cument accounts 266,02 0.59
Total 266.02 0.59

matrix. The provision matrix takes into account historical credit loss experience and is adjusted for forward looking information. The expected credit loss




RPSG SPORTS VENTURES PRIVATE LIMITED
REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071
CIN: U92410WB2021PTC243065

Notes to financlal statements

Note No.: 8
Equity Share capital
As at March 31,2023 As at March 31, 2022
Particulars No. of shares Amount in Rs. Lakhs No. of shares Amount In Rs. Lakhs

(a) Authorised

Equity shares of par value Rs. 10/- each 5,00,00,000 5,000.00 1,00,000 10.00
(b) Issued, subscribed and fully pald up
At the begInning of the year 10,000 1.00 10,000 1.00
Add: Issued during the year/period 1,50,00,000 1,500.00 - -
Equity shares of par value Rs. 10/- each 1,50,10,000 1,501.00 10,000 1.00
(c) Reconclllation of number and amount of equity shares outstanding:
Amount In Rs, Lakhs
Particulars As at March 31, 2023 As at March 31, 2022
No. of shares Amount In Rs. Lakhs No. of shares Amount In Rs. Lakhs
At the beginning of the year 10,000 1.00 10,000 1.00
Add: Issued during the year/period 1,50,00,000 1,500.00 - -
Atthe end of the period 1,60,10,000 1,501.00 10,000 1.00
(d) Terms/Rights attached to Equity shares :
The Company has only class of Equlty shares having a per value of Rs. 10 per share. Each holder of Equity shares are entitied
to recelve dividend as declared from time fo time and entitled to one vote per share.
In the event of liquidation of the Company, the holders of equity sharas will be entitled to receive remaining assets of the Company,
after distribution of all preferentlal dues. The distribution wlll be in proportion to the number of equity shares held by the shareholders.
(e) Details of shareholding by Promoter / Promoter Group
Promoter / Promoter Group As at March 31, 2023 As at March 31, 2022 % change during
No. of shares % of holding No. of shares % of holdina the period
Mr. Gopal Rathi - 0% 5,000 50% -100%
Mr. Jagdish Patra - 0% 5,000 50% -100%
RPSG Ventures Limited 76,55,100 51% - 0% 100%
Rainbow Investments Limited 73,654,900 49% - 0% 100%
1,50.10,000 100% 10,000 100%
() Shareholders holding more than 5 % of the equity shares In the Company :
As at March 31, 2023 As at March 31, 2022
DO T No. of shares % of holding No. of shares % of holding
Shareholder
1. Mr. Gopal Rathl . 0% 5,000 50%
2. Mr. Jagdish Patra - 0% 5,000 50%
3. RPSG Ventures Limited 76,55,100 51% - 0%
4, Rainbow Investments Limited 73,564,900 49% 0%




RPE0 SPORTE VENTURES PRIVATE LIMTED
REGIBTERED OFFICE: 2A LORD 6INHA ROAD, KOLKATA-700071
CiN: U92410WB2021PTC243085

Notas to flnanclal statemmnts
Nota No.: 9 Amount in Rs. Lakhs
Othar Equi
As ot As at
Paticulare March 31, 2029 March 31, 2022
Retalned eamings
Opening balance (0.51) .
Add: Net profil (loss) for the period (50,54) (051)
Total 151, 10.51)
Note No. : 10 Amount In Rs. Lakhs
Borrowings
i As at Asat
Particul March 1, 2028 March 31, 2022
Unsecured Loan from relaled party 3,500.00 -
Tota) 3,500.00 -
Note No.: 11 Amount In Re. Lakhe
Asat As at

March 31, 2023 March 31, 2022

Financlal labillifes at amortizsd cont

Tolal ing dusa of micro and amall i - ¥
Total outstanding dues of creditors other than micro enlerprises and small enlerprises 090 0.10
Total 0.90 0.10

Againg schodule of trads puyables as on March 31, 2023 outstanding from dats of trapssction Is =s follows -

Lese than 1

Particulare Not due it 1-2yaan 23yoan More than 3 yesrs Total
1) MSME 5 = - . - .
i) Others - 0.90 - - - 0.90
lii) Disputed duss - MSME - - . . - -
v} Disgudnd dus - Othars . = : i - .
Tatal - 0.5 - - 0,50
—_—

In schedule of trade from dus dits of transaction |s as follows -
Particulare Not due Lens ““"y“r & 1-2yaan 2-3years More than 3 years Total
) MSME N > - . B z
Ilj Others - 0.10 . - . 0.10

1il) Disputed dues - MSME . . . . . "

[izputed dues - Ollsare . . . A . .
Total - .10 o - o 010
——

The Company has cerlain dues to suppliers registared under Micro, Small and Medium Enterpriees Development Act, 2006 (MSMED Act), The
digclonliras pirsuant to tho sald MEMED Art aro aa follows:
Partleulsrs Asat As at
March 31, 2023 March 31, 2022
Principal amount due to suppliers ragistared unider ths MSMED Act and Temaining unpald as al year end - .
Interest due (o suppliers reglatered under the MSMED Act and remaining unpaid ns al year end -
Principal amounts paid to supplier registered under the MSMED Act, beyond the appolnled day during the year -
Inksrest paid, other than under Section 16 of MSMED Ac, to suppliars registered under the MSMED Acl, beyond the
appointad day during he year
Intarast pald, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day
during Lhe year
Intareal dus and payable towards suppliers ragiatered under MSMED Ac, for payments already made - -
Fuithar interest remalning due and payable for earlier years - -
Tha above Information ragarding Micro and Smalt enterprises has been determined to the extent such parties have been - -
Idenilied on e basis of information available with the Company

Note No. ; 12 Amount In Rs. Lakhs
Othar Financlal Liskiittiss

As at Asat
P March 31, 2023 March 31, 2022
[} Interest Accrued on bomewings 47.80 C;

Total 47,80 -

Note No. : 13 Amount In Re, Lakhs
Qther Current Linkilitles

As at
Partleulars March 31, 2023
(a] Dusa payabls to govemment authorilies 9.05 =

Total 9.05 -




RPSG SPORTS VENTURES PRIVATE LIMITED
REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071
CIN: U92410WB2021PTC243065

Notes to financlal statements

Note No. : 14
Revonue from Operations

Amount In Rs. Lakhs

For the year ended For the period
March 31, 2023 February 09, 2024
Particulars March 31, 2022
(a) Management Consultancy Services 50.00
Total 50.00
Note No. : 15 Amount In Rs. Lakhs
Finance Cost
For the year ended For the perlod
March 31, 2023 February 09, 2021
Partlculars March 31, 2022
(a) Interest expense-on Loan from related party 53,12
Total 53.12
Note No. : 16 Amount in Rs, Lakhe
_Other expenses
For the perlod
For the year ended February 09, 2021.
Particulars March 31, 2023 March 31, 2022
(a) Professlonal and Consultancy Expenses 3.36 0.18
{b) Auditors' Remuneration
- For Statutory audit 1.00 0.10
- For Others 1.00 -
{c) Filing Fees 40.09 0.08
(d) Rates and Taxes 0.17 0.10
(e) Bank charges 0.88 -
() Migcellanaous Expenses 0.92 0.05
otal 41.42 0.51
Note No. : 17 Amount In Rs. Lakhs
Earnings por Share:
For the perfod
For the year anded February 08, 2021-
Particulars March 31, 2023 March 31, 2022
Amount used as the numerator (Rs.)
Profiti(Loss) after Tax - (A) (50.54) (0.51)
Walghted average number of Equity Shares outstanding used as the denominator
for computing Beslc Eamings per Share - (B) 63,30,767 10,000
Walghted average number of Equity Shares outstanding used as the denominator
for computing Dlluted Eamings per Share - {C ) 63,38.767 10,000
Nominal value of Equity Sharas (Rs.) 10 10
Baslc Eamings per Share (Rs.) (A/B) {0.80) (5.10)
Dlluted Eaminge per Share (Rs.) (A/C) (0.80) (5.10)




RPSG SPORTS VENTURES PRIVATE LIMITED

REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700074

CIN: U92410WB2021PTC243065
Motos ta financlal statamants

Nots 10 Contingent Llabllitss

There are no contingent liabTilae as on Maroh 31, 2023 (Nil as of Merch 31, 2022).

Note 19 Related Party Disclosures

{a) Related Parties and their Relationships

[ (][RPSG Vonkyes tvled__—|
|__(2}|Rainbow Invastmonts Limiiod |
| (3)|RPSG Souih Afioa Proprslary Lid__|
| (AW Gopal Rl |

Amount In Re, Lakhe
W ”m.' ‘Fabruary 00,2021 -
Mature of Tranuactions 5 ! March 31, 2022
RPSG Vent 5010 ;
."1 736,00 .
B 78500 :
APS Ve neLI il 350000 -
.51 5342
|_(6){RPSG South Alica Fropristary (11| 455268
(d) Balances ae at the end of the perlod Amount [n Re, Lakhs
S o, Ralatod Party Hafuro of Baances Aa ulMarch 31,2023 | As atMarch 31, 2022 |
5400
735,49
16551 B
350000
4780
4,682 68 =
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REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071
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Notas to financlal statement

20 Financlal Instruments

20.1 Catagories of I

The following table presents carrying amount and falr value of each category of financlal asseta and liabiiities as at March 31, 2023 and March 31 2022

Amount In Rs, lakhs

Falr value through
As at March 31, 2023 A I! cost of Profit and Total Carrying Value Total Falr Value
Loss

Financial assets

Investment 4,682.68 - 4,682,608 4,662,608
Trade Recelvable 54.00 - 54,00 54.00
Cuzh and bank balances 260,02 - 266,02 208.02
Total financial assets 5,002.70 - 5,002.70 5002.70

Financial llabilities

Borrowings 3,500.00 - 3,500.00 3,500.00
Trade payables 0.90 - 0.80 0.90
Olbver finenclal linkilities 47.80 - 47.80 47.80
Total financlal llabilities 3,548.70 - 3,648.70 3,548.70
Total 1,454.00 - 14B4.00 1,454.00

Amount In Rs. lakhs

Falr value through
As at March 31, 2022 A d cost of Profit and Total Camying Value Total Fair Value
Loss

Finuncial assels

Cash and bank balances 0.59 . 0.59 0.59

Total financial nssots 0,59 . 0.59 0.58

Financlal llabilities

Trade payables 0.10 - 0.10 0.10
Total financial liabilities 0o . 0.10 LR
Tatal 049 - 0.48 0.49
Note

I. The short-term financial assets and liabiiities are stated at amortized cost which ls approximately equal to thelr falr value.

20.2F risk bjectl

The Gompany's princlpni financial tablides comprises of trade payables. The maln purposs of these financial abllftes is to ralse finance for the C: pany's The C: y has trade and other
rece|vililos, and cash antl short-tarm deposita that ariss diroctly from fis operations.

The Company Is exposed to only liquidity risk.

The Company's senlor the of these risks. The Company’s senlor management advises on financlal risks and the financtat risk

20.3 Liquidity isk management
The Company manages liqukdity riek by maintaining edequate reserves by continuously monitaring forecast and actual cash flows, and by matching the maturity profiles of financtal assets and llabliities.

20.3.1 Liquidity risk tables

The following ls an analysls of the Company’s [ chah flows payable under financlal llabllities as at March 31, 2023 and March 31, 2022
Amount In Rs. lakhs

As at March 31, 2023 Current Non-Current Total

Within 12 Months 1-5 Years Later than 5 years
Borrowings 3,500.00 . - 3,500.00
Trade payables 0.80 - - 0.80
Other financial llabllites 47.80 . - 47.80
Total 3,548.70 - - 3,540.70
As at March 31, 2022 Current Non-Current Total

Within 12 Months 1-5 Yoars Later than 5 years
Trawio antl other payables 0.10 - - 0.10
Total 0.10 - - 0.10




RPSG SPORTS VENTURES PRIVATE LIMITED
REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071
CIN: U92410WB2021PTC243065

Notes to financlal statement
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21.6

2.7

Additional Information:

The Company does not have any Benaml property, where any proceeding has been Initiated or pending agalnst the Company for holding any Benaml
property.

The Company does not have any transactions with companles struck off.

The Company does not has any charges or satlsfaclion which Is yet to be reglstered with ROC beyond the statutory period

The Company has not traded or Invested In Crypto currency or Virtual Currency during the financlal year.

The Company has not advanced or loaned or Invested funds to any other person(s) or entity(les), Including forelgn entlties (Intermediaries) with the
understanding that the Intermediary shall:

a. directly or Indlrectly lend or Invest In other persons or entlties Identlfied In any manner whatsoever by or on behalf of the company (Uitmate Beneficlaries)
or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficlaries

The Company has not recelved any fund from any person(s) or entity(les), Including forelgn entities {(Funding Party) with the understanding (whether
recorded In writing or otherwlise) that the Company shall:

a. directly or Indlrectly lend or Invest In other persons or entities Identified In any manner whatsoever by or on behalf of the Funding Party (Uttimate
Beneficlaries) or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficlarles,

The Company has not any such transaction which Is not recorded In the books of accounts that has been surrendered or disclosed as Income during the
year In the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961
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RPSG SPORTS VENTURES PRIVATE LIMITED

REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071

CIN: U92410WB2021PTC243065
Notes to financlal statement

Note 23 Deferred Tax

in view of the loss during the period and as per the accounting policy specliied in 2 (h)(ii), no deferred tax asset has been created.

Note 24

The Company was Incorporated on 09/02/2021 and had prepared its first financial statements for the

months. Thus the financlal statements for the year ended March 31, 2023 and period ended March 31, 2022 are non-comparable.

Note 25

Previous year's figures have been regrouped/ reclassified wherever necessary to correspond with the cumrent year's classification/disclosure.

Note 26 Approval of the financlal statements

The financial statements were approved for Issue by the Board of Directors on 17th May 2023

In terms of our report attached

For Batliboi Purohit and Darbari
Chartered Accountants

Firm Registration Number:303086E

Hemal Mehta

Partner
Membership No. 063404

Place: Kolkata
Date: 17th May 2023

For and on behalf of the Board of Directors

Rajarshi Banerjee
Director

DIN: 05310850
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Shamobanti Chatterji
Manager & CFO
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period from February 09, 2021 to March 31, 2022. The financials for the current year is for the period of 12

C\\,.L QJ‘Q
Gopal Rathi™
Director

DIN: 00553066

Sudip Kumar Ghosh
Company Secretary



