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INDEPENDENT AUDITOR'S REPORT

To the Members of Bowlopedia Restaurants India Limited
Report on the Audit of the Financial statements
Opinion

We have audited the accompanying financial statements of Bowlopedia Restaurants India Limited
(“the Company™), which comprise the Balance sheet as at March 31 2023, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™)in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2023, and its loss and total comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the *Auditor’s Responsibilities for the Audit of the Financial statements’ section of
our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act

with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
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changes in equity of the Company in accordance with the Indian Accounting Standards (Ind AS) and
other accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individuaily or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements r { the underlying transactions and events
in a manner that achieves fair presentation. UROAFF
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of cur audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these financial statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B” to this report;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company has not paid or provided
for managerial remuneration during the year, hence the provision of section 197 of the Act is
not applicable;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pendisfg &
position;
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ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. ~ There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been receivedby the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under(a) and (b)
above, contain any material misstatement.

v.  No dividend was declared or paid during the year by the company.

vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company w.e.f. April 1, 2023, and accordingly, reporting under
Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended March 31, 2023.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

P.J.Bhide

Partner

Membership Number: 004714
UDIN: 23004714BGXGTK3953

Place: Kolkata
Date: 13" May, 2023
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT OF BOWILOPEDIA
RESTAURANTS INDIA LIMITED, FOR THE YEAR ENDED 31ST MARCH 2023

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section
of our report of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company does not have any Property, Plant and Equipment and thus the
provisions of clause 3(i)(a)(A) of the said Order is not applicable to the Company.

(B) The Company does not have any intangible assets and thus the provisions of
clause 3(i}(a)(B) of the said Order is not applicable to the Company.

(b) The Company does not have any Property, Plant and Equipment and thus the
provisions of clause 3(b) of the said Order is not applicable to the Company.

(¢) The Company does not own any immovable properties. Therefore, the provision of
clause 3(i)(c) of the said order is not applicable to the Company.

(d)  TheCompany has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

il (a) The Company does not have any inventory and hence reporting under clause 3(ii)(2) of
the Order is not applicable.

(b) The Company has not been sanctioned any working capital limits at any points of time
during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii. The Company has not made any investment in, provided any guarantee or security or granted
any loans or advance in the nature of loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties during the year, Accordingly, clause 3(iii) of
the Ordre is not applicable.

iv. The Company has not given any loans, made investments or provided guarantees or securities
that are covered under the provisions of Sections 185 and 186 of the Companies Act,2013
and hence reporting under clause 3(iv) of the Order is not applicable.

v. The Company has not accepted or is not holding any deposit or amounts which are deemed
to be deposits within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rule, 2014. Accordingly, reporting under clause 3(v) of the Order
is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government under
sub-section (1} of section 148 of the Companies Act, 2013 for the business activities carried
out by the Company. Hence, reporting under clause (vi) of the Order is not applicable to the
Company.

vil. In respect of statutory dues:

{a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Income Tax, Sales

Tax, Service Tax, Value Added Tax, Ces aterial statutory dues applicable
fo it with the appropriate authorities,
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There were no undisputed amounts payable in respect of Goods and Services tax,
Provident Fund, Income Tax, Sales Tax, Service Tax, Value Added Tax, Cess and
other material statutory dues in arrears as at March 31, 2023 for a period of more than
six months from the date they became payable.

(b) There were no statutory dues referred to in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2023.

Viil. According to the information and explanation given to us there were no transactions relating
to previously unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961(43 of 1961).

ix. (a) The Company has not taken any loans or other borrowings from any lender. Hence
reportingunder clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution
or govermment or any government authority.

{¢) The Company has not taken any term loan during the year and hence, reporting under
clause 3(ix){c) of the Order is not applicable.

{d) On an overall examination of the financial statements of the Company, no funds have
been raised during the year on short- term basis have, ptima facie, not been used during
the year for long-term purposes by the Company.

(¢) The company does not have any subsidiaries, associates or joint ventures, Accordingly,
reporting on clause 3(ix)(e) and clause 3(ix)(f) of the Order is not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting underclause 3(x)(b) of the Order is not applicable.

Xi. (a) No iraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(¢) There are no whistle-blower complaints received during the year by the company.

Xil. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act,2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

Xiv. The Company is not required to conduct internal audit as per the section 138 of the Act,
hence the reporting under the clause 3(xiv) (a) & (b) of the Order is not applicable

XV. In our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors and hence provisions of section 192
of theCompanies Act, 2013 are not applicable to the Company.

Xvi. In our opinion, the Company is not required to be registered under section 45-TA of the
Reserve Bank of India Act, 1934, Hence, repertite prder clause 3(xvi)(a), (b) and (c) of the
Order is not applicable. rd’
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(d) As represented to us by the management of the Company, the Group has 5 (five) Core
Investment Companies as a part of the Group

Xvii. The Company has incurred cash losses during the financial year and the immediately
preceding financial year amounting to Rs. 5.48 Lakhs and 259.67 Lakhs respectively.

XViil. There has been no resignation of the statutory auditors of the Company during the year.

Xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

XX. According to the information and explanation given to us, the Company does not fulfill the
criteria as specified under 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

P

P.J.Bhide

Partner

Membership Number: 004714
UDIN: 23004714BGXGTK3953

Place: Kolkata
Date: 13™ May, 2023
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF BOWLOPEDIA RESTAURANTS INDIA LIMITED

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Bowlopedia Restaurants
India Limited (“the Company™) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting with reference to these
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
{inancial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls over financial reporting with reference to these
financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting with Reference to these
Financial Statements

A company's internal financial control over financial reporting with reference to these financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting with
reference to these financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generaily
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to
these Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these financial statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference
to these financial statements to future periods are subject to the risk that the internal financial control
over [inancial reporting with reference to these financial statements may become nadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to these financial statements and such internal financial controls over
financial reporting with reference to these financial statements were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal contro] stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Batliboi, Purohit & Darbari

Chartered Accountants

ICAI Firm Registration Number: 303086E
P WQA,: L

P.JBhide

Partner

Membership Number: 004714
UDIN: 23004714BGXGTK3953

Place: Kolkata
Date: 13" May, 2023



Bowlopedija Restanrants [ndia Limited

Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata-700001

CIN: U55209WB2017PLC220862
Balance Sheet as at 315t March , 2023

Rs in Lakhs Rs in Lakhs
Notes As at 31st March, 2023 As at 318t March, 2022
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 4 - -
{b) Rightio Use Asset 4 - -
{c) Capital Work-in-Progress 4 - =
(d) Intangible assets 5 = -
{e) Financial assets
(i) Loans and Deposits 6 = 3
(f) Other Non Current Assets 7 3.96 3.96
Total non- cwrent assets 3.96 .96
(2} Current assets
(a) Inventories 8 - ]
{b) Financial assets
(1) Investments 9 - -
{ii) Trade receivables 10 21.52 34.08
(fif) Cash and cash equivalents i1 0.12 3.00
(iv) Other Financial Assets 6 43.80 43,80
{c) Other current assets 7 4.27 4.84
Total current assets 69.71 §5.72
TOTAL ASSETS 73.66 89.68
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 12 4,429.50 4,417 40
(b} Other equity 13 {4,429.57) {4,424.09)
Total equity (0.07) (6.69)
Liabilities
(1) Non-current liabilities
(a) Provisions 17 = =
(b) Financial Liabilides
i} Lease libility 15 (a) - -
Total non- current liabilities - -
(2} Current liabilities
(a} Financial liabilities
(i) Trade payables
Total Qutstanding Due to Micre and Small Enterprises = -
Total Outstam.img Due to Creditors other than Micro and vl 6449 8713
Small Enterprises
{ii} Lease lability 15(a) - -
(iii) Other financial liabilities 15 {b) 917 9.17
{b) Other current liabilities 16 0.08 0.07
{(c) Provisiens 17 - -
Total current Habilities 73.74 96.37
Total liabilities 73.74 96.37
TOTAL EQUITY AND LIABILITIES 73.66 89.68

Significant accounting policies (Note 1-3)

The accompanying notes from an integral part of the financial statemenis

For Batliboi, Purchit & Darbari
Chartered Accountants
Firm Registration No.: 303086E

P.]. Bhide
Partner

Membership No: 004714
Place:- Kolkata
Date - 13th May 2023

For and on behalf of the Board of Directors

Subrata Sarkar
Director

DN : 09352855

1
' RAJ\ Sf' o,
/S CEFO

Rishu Singhania

Akhilanand Joshi
Director

DIN : 07041418



Bowlopedia Restaurants India Limited
Registered office: Duncan House, 31, Nelaji Subhas Road, Kolkata-700001

CIN: U55209WB2017PL.C220862
atement of Profit & Eoss for the year ended 31at March 202

I Revenue from operations
I Other Income
Il Total Revenue (1 +II)

IV EXPENSES
(a) Cost of raw materials consumed
(b) Purchases of traded goods
(c} Changes in inventories of traded goods
(d) Employee benefit expense
(e} Finance Cost
{f) Depreciation and amortization expense
(g) Other expenses
Tatal Expenses (IV)
V  Profit/ {Loss} before tax (EII - IV)
VI Tax Expense
VII Profit/(loss) after tax (V - VI
VIH Other comprehensive income
- Remeasurement loss on defined benefit plans during the year
IX Total comprehensive income for the period
X Earnings per equity share:
(1) Basic
(2} Diluted

Significant accounting policies (Note 1-3)
The accompanying notes form an integral part of the financial statements

For Batliboi , Purohit & Darbari
Chartered Accountants
Firm Registration No.: 303086E

F.J. Bhide
Parmer
Membership Ne: 004714

Place:- Kolkata
Date :- 13th May 2023

Notes

18
i9

20

21
22
23
4&5
24

25

Subrata Sarkar
Director

DIN : 09352855

PR cinglasc.

Rs in Lakhs Rs in Lakhs
For the year ended 31st For the year ended 31st
March 2023 March 2022
- (0.03)

8.70 £1.37

0.70 61.34

- 37.43

= 2.03

D.64 208.70

b 1.56

N 26.92

5.54 205.99

6.18 482.63

5.48) (421.29)
(5.48) 421.29)
(5.48} (421.29)

{0.01) (0.99)

0.01) (0.99)

Rishu Singhania

For and on behalf of the Board of Directors

Akhilanand Joshi
Director

DIN : 07041418



Bowlopedia Restaurants India Limite
Registered office; Duncan House, 31, Netaji Subhas Road, Kolkata-700001
CIN: US5209WB2017FPLC221862

Cash Flow Statement for the year ended 31sk March, 2023

A, Cash Flow from Operating activities:
Loss for the year
Adjustments for:
Loss on assets sold/ discarded
Depreciation and amortisation
Enterest Expense on lease lability
Profit on Sale of Mutual Funds
Advances/Bad debts written off
Liability no longer required written back
Gain on derecognition of ROU Asset
Provisions
Interest on Security Deposits
Interest income on fixed deposits

Operating profit before working capital changes
Changes in Working Capital:
Adjustments fer (increase) / decrease in operating assets:
Trade receivables
Other financial assets
Other current/ non current assets
Inventories
Adjustments for increase / (decrease} in operating liabilities:
Trade payables
Other financial liabilities
Other current/ non current liabilities
Provisions
Cash generated from aperations
Direct taxes paid
Net cash utilised in operating activities

B, Cash Flow from Investing acHvities:
Capital Expenditure on fixed assets including capital advances
Purchase of Investment
Investment in fixed deposits
Interest income on fixed deposits
Profit on Sale of Mutual Funds
Nek cash utilised in investing activities

C. Cash Flow from Financing activities:
Proceeds from issue of equity shares
Payment of Lease Liability
Proceeds from share application money pending allotment
Net cash generated from financing activities
Net increase or decrease in cash or cash equivalents
Cash and cash equivalents as aft the beginning of the period/year

Cash and cash equivalents at the end of the year

Notes:

For the year ended 31st For the year ended 31st
March 2023 March 2022
{Rs. I lakhs) [Rs. In [akhs)

(5.48) (421.29)
- 139.13

- 26,92

e 1.56

= 11.98
0.70) (56.88)
- (4.43)

E {0.03)
{6.18) (303.05)
12.56 49,49
- 13.45

057 1041

- 23.61
(22.64) (66.39)
0.03 (39.60}
0.69 (10.72)

- (47.06)
(14.37) (369.86)
(14.97) {369.86)
. 1.25

B 530

= 0.02

o 6,59
1210 360.68
12.19 360.68
2.87) (2.59)
3.00 5.59
0.12 3.00

1. Include Cash and Cheques on hand, balance in current accounts with banks (refer note 113

2 Figures in brackets represent outflows.

For Batliboi, Purchit & Darbari

Chartered Accountants
Firm Registration No.; 303C85E

For and on behalf of the Board of Directors
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Membership No: 004714

Place:- Kolkata
Date :- 13th May 2023

Subrata Sarkar
Director
DIN : 09352855
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Director
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Bowlopedia Restaurants India Limited

Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata-700001

CIN: U55209WB2017P1.C220862

Statement of changes in equity for the year ended 31st March 2023

A. Eguity Share Capital

Rs. in [akhs
Ch in Equit Ch i it
Balance as at st anies ]'J:al gm f Restated balance haIanges.:nlE:m- ¥ Balance as at
hare Capi: ue to 8 apital durin;
1 April 2022 e asat1April20zz ° ot 4P 5 31 March 2023
prior period errors the current year
4,417.40 4,417.40 12.10 4,429.50
Ch in Equi Chi i i
Balance as at g m qulty Restated balance anges.ln equ_l-l'y Balance as at
i Share Capital due to ) share capital during
1 April 2021 . . as at 1 April 2021 31 March 2022
prior period errors the current year
4,056.72 4,056.72 360.68 4,417.40)
B. Other Equity
Rs. inlakhs
Reserves and surplus
Sh Ticati
. ) ATEAPPUCEON oy iher Reserves Retained
Notes Securities Premiwm  moeney pending i = Total
Contingency reserve Earnings
allotment
Balance as at 1 April 2022 13 - (4,424.0%)  (4,424.09}
Profit for the year - - - {5.48; (5.48)
Other Comprehensive Income - - - - -
Total Comprehensive Income for the B } - B (5.48) (5.48)
current year
Shares issued out of pending for allotment - - - - -
Balance as at 31 March 2023 = - - (4,429.57)  (4,429.57)
(2) Previous reporting period
Rs. in lakhs
fcati
Particulars . " SHE appl.u:a. T Other Reserves Retained
Securities Premium  money pending " . Total
Contingency reserve Earnings
allotment
Balance as at 1 April 2021 - (4,002.80)  (4,002.80)
Profit for the year - - - (421.29) (421.29)
Other Comprehensive income - = - - -
Tota! Comprehensive Income for the } . ) (421.29) (421.29)
current year
Shares issued out of pending for allotment - - = - -
Share application meney pending allotment - - - = -
Balance as at 31 March 2022 _ B B [4,424.09)  {4,424.09)

Note: Remeasurment of defined benefit plans and fair vafue changes relating to own credit risk of financial liabilities designated at fair value through profit or loss shall be
recognised as a part of retained earnings with separate disclosure of such iterns alongwith the relevant amounts in the Notes or shail be shown as a separate column under
Reserves and Surplus.

For Batliboi , Purohif & Darbari
Chartered Accountants

Firm Registration No.: 303086E For and on behalf of the Board of Directors
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-

Subrata Sarkar
Director
DIN : 09352855
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Rishu Singhania

P.J. Bhide

Partner

Membership No: 004714
Place:- Kolkata

Date :- 13th May 2023

Akhilanand Joshi
Director
DIN : 07041418



Bowlopedia Restaurants Endia Limited

Registered office: Duncan Hoyse, 31, Netaji Subhas Road, Kolkata-700001

CIN: U55209WB2017PLL220862

Notes forming part of the financial statements as at and for the year ended 315t March 2023

1 Corporate Information

Bowlopedia Restaurants India Limited is a public limited Company doraiciled in India and is incorporated under the provisions of the Companics Act,2013. The registered
alfice of the Company is Jacated at Dincan House, 31 Netaji Subhas Road, 1st Floor, Kalkata 700001.The Company is primarily engaged in business of operating quick
service restaurants by the name of Waffle Wallah and Bombay Toastee in India.

These financial statements were autherised for issue in accordance with a resolution of the Directors on 12th May 2023,

2 Basis of Preparation

These financial s alemenls have been prepared in accordance with Indian Accounting Standards "Ind-AS") consequent to the notification of the Companies (Indian
Accounting Standards) Rules, 2015 (the Rules) issued by the MCA.
Thesc financial slatements have been prepared on historic cost basis.

3 Significant Accounting Policies

a Frope: lank a uipment
Property, Plant and Equipment is stated at cost, nel of accamulated deprecialion and accumulated Impairment tosses, if any. Cost comprises of purchase price and any
attributable cost of bringing the asset to its working condition for its intended use. Expenditure in respect of improvements, etc. carried out at the rented / leased premises
are capitalised and depredated over the initial period of lease or useful life of assets, whichever is lower.

Expendilure incurred in setting up of cafes are capilalized as 2 part of Leasehold improvements.
Gains or losses arising from derecognition of fixed assets are measured as the difference between the net dispesal proceeds and the carrying amount of the assef and are
recognized In the statement of profit snd loss when the asset 1s derecognized,

Deprediation on fixed assets is calculated on a straight-line basis using the rates arrived at based on the useful llves estimated by the management, which is as follows:

Class of Assels Usefu? lives estimated by the management

I .easchold Improvement 5 years or actual lease periad, which ever is lower
Furnifure fixture 1toSyears

Motor Yehicles 8 years

Office Equipments 5 years

Computer 3 years

Electrical/ Café Equipment's 2 t0 10 years

The carrying amount of assels is reviewed at each balance sheet date, to delermine if there is any indication of impairment based on the internalfexternal factors. An
impairment Ioss is recognized wherever the carrying amount of assets exceeds its recoverable amount which is the greater of net seiling price and value in use of the
respective assets. In assessing the value in use, the estimated fubure cash flows are discounted to their present valueusing a pre-tax discount rate that reflects current market
assessment of the time value of money and risk specific to the asset. For the purpose of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash flows. After impairment, depreciation Is provided on the revised carrying amount of the asset over its remaining uschul life.

b Intangiblc assets
Acquired Computer software are capitalised on the basis of the costs ineurred to acquire and bring the specific asset to its intended use and subsequenty at cost Jess
accumulated amartisation and accumulated impairment loss, if any.
Intangible assets are amortised over the usefu} economic life and assessed for impairment whenever there is an impairment indicator. The amortisation expense is recognised
in the statement of prefit and loss.
Gain or loss arising an disposal of the intangible asset is included in the stalement of profit and loss.

A summary of the amortisation policies applied lo the Company’s intangible assets is, as follows:

Class of Assets Useful lives estimaied by the management {years}
Computer Software & Web-Site _
5 Years
Development
¢ Inveptories

Inventories are valued at the lower of cost and net realisable value.

Costs incurred in hringing each product to its present logalion and condilicn are accounted for as follows:

Raw Materials are valued at lower of cost and net realisable value. However, materials held for use in production of inventories are not wrilten. down below cost if the
finished products in which they will be incorporated are expected to be sold at or above cost. Cost is determined ona weighted average basis.

Traded Goods are valued at lawer of cost and net realizable valug. Cost includes purchase price and other incidental expenses. Cost is determined under moving weighted
average method.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated cost necessary to make the sale

d Cash and cash equivalenis
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand.

e Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of 2 past eveny, il it is probable that an cutflow of resources
embodying economic benefits will be tequired to settle the obligation and a reliable estimate can be made of the amount of the abligation. The expensc relating to a provision
is presersted in the statement of prafit and loss net of any reimbursement.
If the effact of the time value of money is material, provisions are discounled using a current pre-lax rate that reflects, when appropriate, Lhe risks specific ta the liability.
When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

 Retirement and other employee benefits
Retirement benefits in the form of Provident Fund are defined contribution schemes and the contributions are charged to the Statement of Profit and Loss of the year when
Gratuity liability is a defined benefit obligation and contribution, by way of premium is pzid to Life Insurance Corporation of India (L.L.C.), under the Group Grahaity
Scheme. Gratuity liability is provided for besed on actuarial valuation cn projected unit credit method done at the end of each financial year.

Long term compensated absences are provided for on the basis of actuarial valuation carried out at the year end as per projected unit credit method.




Bowlopedia Restaurants [ndia Limited
Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata-7a0001
CIN: U55209WB2017PL{220862

Notes forming part of the financial stztements as at and for the year ended 315t March 2023
Remeasurement, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit Hability and the

return on plan assets {excluding amounts inciuded in net interest on the net defined benefit liability), are recognised immediately in Other Comprehensive Income in the
period in which they accur. Remeasurement are net reclassified ta profit or loss in subsequent periads.Net interest is calculated by applying the discount rate to the net
defined benefii liability or asset. The Company recognises the following changes in the net defined benefit abligation as an expense in the Staternent of Profit and Loss -

(i) Service costs comprising cutrent service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and

{iii) Net interest expense or income

& Foreipn Currency Transactions
Transactions in foreign currencies are mitially recorded in reporting currency by the Company at spot rates at the date of transaction. The Company's functional currency

and reporting currency is same .o, Indian Rupees.
Foreign aurrency monetary items are reported using the closing rate. Foreign currency non-monetary items measured at histerical cost are txanslated using the exchange
rates at the dates of the initial transactions. Exchange differences arising on settiement or transiation of monetary items are recognised in stafement of profit and loss.

h Revenue Recognition

Revenue is recognised to lhe extent (hat il is probable thal lhe economic benelils will flow to the Company and Lhe revenue can be refiably measured, regardless of when the
payment is being made. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment.
The company collects Geods and Service Tax on behalf of the Government and hence the same is excluded from Revenue.

Sale of goods

Revenue from sale of goods is recognised when contro] of the goods are transferred to the customets, usttally an delivery of goods. Revenue from the sale of geods is
measured at the fair value of the consideration received or receivable, net of rehums and allowances and discounts. The company has concJuded that it is the principal in all
its revenue amangements except in case of sale of products at some multiplexes where the multiplex has been considered as the primary obliger and hence the company only
recognizes its net margin in the Stalement of Profit & Loss.

Interest Income
Interest incorne is recorded using the effective inferest rate (EIR). Interest income s included in finance income in the statement of profit and loss.

i Taxes

Current income tax

Current income tax is measured at the amount expecled Lo be paid to the tax authorities in accordance with Intian Income Tax Act. Management periodically evaluates
positions taken iv the tax returns vis-a-vis positions laken in books of account, which are subject to interpretation, and creates provisions where appropriate.

Deferred tax
Deferred tax is provided on temporary differences between the tax bases and accounting bases of assets and liabilities at the tax rates and laws that have been enacted or
substantively enacted at the Balance Sheet date.

Deferred tax assels are recognised 1o the exlend that it is probable that taxable profit will be available against which the deductible temporary differences can be ufilised. The
carrying amount of deferred lax assets is reviewed at cach Balance Sheet date and reduced fo the extent that it is no longer probable thal sufficient taxable profit wzll be
available to allow all or parl of lhe deferred tax asset lo be ulilised. Unrecognised deferred lax assets are re-assessed al each reporling date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

For items recognised in OCl or equity, deferred f aurrent tax is also recagrised in OC] or equity,

i Leases
Company as a lessor
The Company assesses whether a contract contains a lease, at inception of a contract. A centract is, or contains, a lease if the condract conveys Lhe right le control the use of an
identified asset for a period of time in exchange for consideration. To assess whether & contract conveys the right to control the use of an identified asset, the Company
assesses whether: (i) the contract involves the use of an identified asset (3} the Company has substantially all of the economic benefils [rom use of the asset through the
pexiod of the lease and {iii} the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use (ROU) asset and a corresponding lease liability for all lease arrangements in which it is a
lessee, except for leases with a term of 12 months or less (short-term leases) and low value Jeases. For these shorf-term and low-value leases, the Company recognizes the
lease paymenls as an operating expense on a siraight-line basis over the lerm of the lease.

The ROU assets are initially recognized at cost, which comprises the initial amount of the lease Lability adjusted for any lease payments made at or prior to lhe
commencement date of the lease plus any initial direct costs less any lease incentives. They arc subsequently measured at cost less accamulated depreciation and
Impairment losses. ROU assets are depreciated from the commencement date on a straight-line basis ever the shorter of the Jease term and usehul life of the underlying asset.
ROU assets are tested for impairment whenever there is any indication that their carrying amounts may nat be recoversble. lmpairment loss, if any, is recogrised in the
statement of profit and loss.

The lease liability is initially measured at amortized cost at the present value of the fulure lease payments. The lease payments are disconnted using the interest rate implicit
in the lease or, if not readily determinable, using the incremental berrowing rates. The lease liabilily is subsequently remeasured by increasing the carrying amount to reflect
interest on the lease liability, reducing the camrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease
modifications or to reflect revised in-substance fixed lease payments.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.

Company as a lessar

Leases for which the Company is a lessor is classified as a Hnance or operafing lease. Whenever the terms of the lease transfer substantially all the risks and rewards of
owmership to the lessee, the contract is classified as a finance lease. All other leases are classified as operating leases. For operating leases, rental income is recognized ona
siraighl line basis over the term of the relevant lease.

Transition to Ind A5 116

Effective April 3, 2619, the Company adopted Ind AS 116, Leases and applied the standard lo all lease coniracts existing on April 1, 2019 using the modified retrospective
method and bas taken the cumulative adjustment te retained earnings, on the date of initial application. Consequently, the Company recorded the lease liability at the
present value ef the lease payments discounted at the incremental borrowing rate and the ROU asset at its carrying amount as if the standard had been applied since the
commencement date of the lease, but discounted at the Company’s incremental borrowing rate at the date of inilial application. The Company has not restated comparative
information, instead, the cumulative effect of initiaily applying this standard has been recognised as an adjustment to the opening balance of retained camings as on Aprit 1,
2019,

k Eamings per Share

s
QU



Bowlopedia Restauranis India Limited

Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata-7¢0001

CIN: U55209WBZ017PLC220862

Notes forming part of the financial statemenis as at and for the year ended 31st March 2023

Bagic carnings per share is caloulsted by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average amber of equity shares

outstanding during the year.

For the purpose of calculating diluted camings per share the net profit or loss for the yoar attributable to equity shareholders and the weighted average number of shares.
outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

I Contingent Habilities and assets
A contingent liabilitics is a possible obligation Lhat arises from past events whose existence will be confirmed by the occurrence or nen oeourrence of one er more uncertain

future events beyond the control of the Coxpany or a present obligation that s not recognised because it is not probable that an eutflow of resources will be required to settle
the obligation. A contingent lability also arises in exiremely rare cases where there is a liability that tannat be recognised because it cannot be measured reliably. The
Company does not recognise a contingent liahility but discloses its existence in the financial slatements, Contingent assels are neither recognised not disclosed.

m Finangial Instruments
Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provistens of the instrument. Financial assets and liabilities are
initialty measured at fair vahue. Transaction costs Lhat are directly attributable Lo the acquisitien or issue of financial assets and financial liabilities (other than financial assets
and finandial liabilities at fair value Hrough profit or loss) are added to or deducted from the fair valae meastred on initial recognition of finandal assel or finandal lability.
The transaction costs directly attributable to the aequisition of financial assets and finandal liabilities at fair value through profit and loss are immediately recognised in the
staiement of profitand loss.

Effective interest method

The effective inlerest method is a method of calculating Ihe amortised cost of a financial instrument and of allocating interest income or expense aver the relevant period. The
effoctive inlerest raie is the rale that exactly discounts futare cash receipts or payments through the expected life of the financial instrament, or where appropriate, a shorter
period.

i} Financial assets

Financial asscts at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model whose objective is to hold these assets in order to
coliect contractual cash Flows and e contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount oulsianding.

Impairment of financial assets
In accordance with Ind AS 108: Financial Instruments, the Company recognises impairment loss allawance on deposits based on historically observed default rates.
impairment loss allowance recognised /reversed during lhe year are chargedfivritten back to statement of profit and loss.

i) Financial Jiabilities and equity insbruments

Classification as debt or equity

Financial liabilities and equity instruments issucd by the Company are classified according to the substace of the contractual arrangements entered into and the definitions
of a financial liability and an equity instrument.

Equity instruments

An equily instrument is any contract that evidences a residual interest in the assets of the Company alter deducting all of its liabilities. Equity instrumenls zre recorded at
the praceeds received, nel of direct issue casls.

Financial Liabilities

Trade and other payables are initially measured at fair value, nel of transaclion costs, and are subsequently measured at amortised cost, using the effective inleresl rate
method.

Drerecognition of financial liabilities
The Comparty derecognizes financial liabilities wher, and only when, the Company’s obligations are discharged, cancelled or they expite.

n Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer 2 lizbility in an arderly transaction between market parlicipants at the measurement daie. The
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability lakes place either:
» In the principal market for the asset or liability, or
# In the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Company.

All assets and Habilities for which fair value is measured or disclosed in the financial statements zre categorized within the fair value hierarchy, described as follows, based
om the lowest level input that is significant to the Fair value measurement as a whele:

p Level 1 — Quoted {unadjusted) market pricos in active markets for identical asscts or liabilities

» Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is diractly or indirectly observable

» Level 2 — Valuation techniques for which the lowest level inpul that Is significant 1o the fair value measurcment is unobservable

o Standards (including amendments) issued but not vet effeciive
Ministry of Corporate Affairs (MCA") notifies new standard or amendments to the existing standards. There is no such notification which would have been applicable from
April 1, 2022,

p Significant accounting judgments, estimates and assumptions

The preparation of financial slalemenis requires management to make judgments, eslimates and assumptions thal affect the reported amounts of Tevenues, expenses, asseis
and liabilities, and the accompanying disclostures, and he disclosure of contingent liabilities. Uncertainty abeut these assumptions and estimates could result in cutcomes
that reguire a material adjustment to the reported amount and disclosarcs.
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Bowlopedia Restaurants India Limited

Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata-700002

CIN: Us5209WR2017PLC2205862

Motes forming part of the financial statements as at and for the year ended 31st March 2023

Wote 6 - Other Financial Asset {at Amortized Cost)
{Linsecured, considered good)

Particulars
Security deposits
Fixed Deposits with banks
Inlerest receivabic on fixed deposits

Total

Note 7 - Other Assets
(Unsecured, considered good)

Rs in Lakhs
As at 315t March 2023
Non current Current
- 40.96
- 277
i 0.07
- 43.80
Es in Lakhs

As at 31st March 2023

Rs in Lakhs
As at 31st March 2022

Tatal Non current Current Total
40.96 B 40.94 40.96
277 - 277 .77
07 - 0.07 0.07
43.80 ) . 43.80 43.80

Rs in Lakhs

As al 31st Masch 2022
Total Non current Current Total

Particulars Non current Current
Capital Advances 3.96 = 396 3.96 = 3.96
Other Loans and Advances
{a) Advance to employees = 0.29 0.29 = 0.54 0.54
(b) Advance to Vendors = 0.95 0.95 = 116 116
(c} Prepaid Expenses - - - - - -
(d) Balance with Statutory/Governmenl Aulhorities - 3.03 3.03 - 314 34
(e} Other Financial Asscts = - =
Tow S 3% aw 823 396 4m 830
Note 8 - Inventories Rsin Lakhs As in Lakhs

(Al Lower of Cost and Net Realisable Value)

As at 315t March 2023

As at 31st March 2622

Particulars Non current Curzent Total Non ¢urreni Current Total
(a) Raw Material - = = 5 =
(b} Traded Goads - - - - -
/() Packifg Material - - . g E - 2 2 -
‘Fotal = N = - - -
Note 9 - Invesbments Ks in Lakhs RAs in Lakhs
JAsiat3lstiMatel2025 Asjat S1stiMarchianaal
Particulars Non current Current Total Non current Current Tatal
Current investments at fair value through profit or loss (FVTPL)
Investment in Mutual Fund {(quoted)
Total o - - - - - - -
Note 10 - Trade receivables {at Amortised Cost) Rs in Lakhs Rs in Lakhs
As at 315t March 2023 - _ AsatSltMarch2om
Particulars Non current Current Total Non current Current Total
Unsecured, considered good - 21.53 - - 3408 34.08
L S ————— = B 2153 - B DR
FY 2022-23 Outstanding for following due dates from due date of Payments
1-2
Particulars Not Due Less than 6 month | & month - 1 Year Year
Undisputed Trade Receivable - considered good 21.53
Undisputed Trade Receivable - which have significant increase in credit risk
Undisputed Trade Receivable - credit impaired
Disputed Trade Receivable - considered good
Disputed Trade Receivable - which have significant increase in cradit risk
Disputed Trade Receivable - credit impaired
FY 2021-22 Quistanding for following due dates from due date of Payments
q 1-2
Particulars Not Due Less than & month | 6 month - 1 Year Vear
Undisputed Trade Receivable - considered good 7.68 26.40
Undisputed Trade Receivable -which have significant increase in credit risk
Undisputed Trade Recaivable - credit impaired
Disputed Trade Receivable - considered good
Disputed Trade Receivable - which have significant increase In credit rlsk
Disputed Trade Receivable - credit impzired
Trade Recervables are not interest bearing and are generally on terms of 30 to 90 days
Note 11 - Cash and cash eguivalents Rs in Lakhs Rs in Lakhs
As at 31st March 2023 As 21 31st March 2022
Particuiars Non current Current Tetal Non current Cuzrent Total
(a) Cash in Hand = = = - 0.24 .24
{b) Balances with Banks
(i} On current account 01z - 276 276
_on I S0 300

Total




Bow! i Indiz Limited
Registered géfice: Duncan Hiowse, 31, Neteji Subhaz Road, Kolkala-70000]
CIN: US5209WB2017FLC220862

Maoles fovining part of the financial statements as at avd for the year ended 315t March 2023

Note 12 - Equity Share Capital

Autharised
Equity shares of Rs 10 each

lesued, subseribed and fully paid up Equity shares of Re 10 each

a) Reconciliation of Equity Shares outstanding at the beginning and
end of the period
Opening Balarce
Issued during the period
Closing Balance

B) Ferms/rights attached lo equily shates

As at 315t March, 2623 As at 315t Masch, 2022
No. of Shares Rsin Lakhs Na. of Shates s in Eakhs
4,47,50,000 4473.08 4,42,50,000 142500
1,47,50,000 147500 1,42,50,000 547500
44195000 432850 441,72.000 LAT7A0
No. of Shares Rs in Lakhs No. of Shazes Rs in Lakhs
441,74/000 4.4i7.40 4.03.67.200 405672
1,21,000 1210 36,06,500 360.68
4,42,95,000 1,429.50 4,41,73,000 5,417.40

The Company has only oze class of equity shates having a par value of Rs 10 per share. Each halder of equily shares is enéitled to ane vate per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts, The distribution
will be in proportion to the number of equity shares held by the shareholders.

©) Shares held by helding company

All Equity shares issued by the Company as on 315t March 2023, are held by the Hoiding Company, RPSG Ventures Limited {Formerly known as CESC Ventures Limited)

d) Shares held by each sharcholder in excess of 5% of the sharchalding in the Company -

As ab 315t March, 2023 As at J1st March 2022

Name of the party Ma. of Shares % No. of Shares %

RPSG Yentures Limited (Formely known as CESC Ventures 4,42,95,000 0.00% 4,41, 74,600 100.00%

Limited)

As per records of the Company, indluding its register of shareholdersfmembers and other declamtion reczived from sharchaiders, e akov holding, rep tegal ip of shares.
e} Detalls of shares held by Promoters and promoter Group:

Shares held by promoters at the end of the year as at 31st March, 2023 % Change during the year

5. ho Promoter name Ma. of Shares %of total shares

1 RPSG Verlures Limited 4,42,%5,600 0.27%

Shares hald by promaters at the end of the year as at 31st March, 2022 % Change during the year

S. No Premoter nama No. of Shares of tatal shares

7 RP5G Ventures Limited 4,41,74,000 8.89%

Nate 13 - Cther Equity

Ag at 31si March, 2023 As al 315t March, 2022
Rsin Lakhs Rs in Lakhs

2) Share I money pending allotment

Opening Balance L .

Application money received dusing e yeae w216 350,68

Allotment of equity shares during the yaar 12.10 360.68

Closing Balanre 2 3

As al 3151 Marcl, 2023 As al 3151 March, 2022
Rs in Lakhs R in Lakhs

b} Rehained Earnings

Opening Balance {8,424.09) (4,002.80)

l.oss for the yoar {5.48) {421.29)

Tmpact of adoptien of Ind AS 116 - Leases” - =

Re-measurement gain/{loss] en defined benefit plans = -

Closing Balance 13,428.57) (8,42:.09)

Total (1,420.57) (4,424.09)

Retained eamings includes reserves ereated out of profits, Remeasurement losses on delined benefit pians and impact of Ind AS 116 adoption




Bowlopedia Restaurants India Limifed

Registered office: Duncan House, 31, Netaji Subhas Road, Kelkata-700001

CIN: U55209WEB2017PL.C220862

Notes forming part of the financial statements as at and for the vear ended 31st March 2023

Note 14 - Trade Payables Rs in Lakhs Rs in Lakhs
Particulars o __As at 31st Mar, 2023 - As at 31sk March, 2022
Non current Current Total Non current Current Total
Tetal Cutstanding Due to Micre and Small Enterprises - - - - - -
Total Cutstanding Due to Creditors other than Micro - 64.49 64.49 - 8713 87.13
and Small Enterprises
Total - 64.49 64.49 - 87.13 87.13
FY 2022-23 Outstanding for following due dates from due date of Payments
Particulars Less than 1 Year | 1-2 Years 2-3 Years More than 3 Years Total
{i) MSME -
{ii) Others - 14.68 31.37 18.45 64.50
{tii) Disputed Dues-M5SME
{iv} Disputed Dues-Others N
FY 2021-22 Outstanding for following due dates from due date of Payments
Particulars Less than 1 Year | 1-2 Years 2-3 Years Mare than 3 Years Total
(i) MSME R
(if} Others 14.68 49.56 4.36 18.53 87.13
(ifi) Disputed Dues-MSME
(iv} Disputed Dues-Others -

Based on and to the extent of information obtained from suppliers regard

ing their status as Micro, Small or Medium enterprises under Micro, Small and Medium

Enterprises Development Act, 2006, there are no amounts due to them as at the end of the year.

Note 15 (a) - Lease Liabilities Rs in Lakhs Rs in Lakhs
Paieulars  Asat3stMap223 S As at 315t March, 2022
Non curtent Non current Current Total
Lease liability - - - - m =
ik : e - e ——— R e
Note 15 {b} - Financial Liabilities Rsin Lakhs Rsin Lakhs
Particulars - ) As at 31st Mar, 2023 Ag at 31st March, 2022
Non current Current Total Non current Current Total
Liability for capital goods - 259 2.59 - 2.59 2.59
Qther Payables - 6.58 6.58 - 6.58 6.58
Total - 9.17 9.17 - 92.17 9.17
Note 16 - Other Current Liabilities Rs in Lakhs Rs in Lakhs
Particulars _ Asat3lst Mar, 2025  Asat3Ist March, 2022
Non current Current Tofal Non current Current Total
Statutog Dues - 008 .08 - 0.07 007
Total e B Y2 7
Note 17 - Provisions Rs in Lakhs Rs in Lakhs
Particulars o ~ Asat31st Mar, 2023 B ~ Asat31st March, 2022
Non current Current Total Non current Current Total

Provision for Employee Benefit
- Leave Encashment
- Gratuily

Total




Bowlopedia Restaurants India Limited

Registered office: Duncan House, 31, Netaji Subhas Road, Kelkata-700001

CIN: U55209WB2017PLC220862

Notes forming part of the financial statements as at and for the year ended 31st March 2023

Note 18 - Revenue from Operations

Rs in Lakhs

Rs in Lakhs

Particulars For the year ended 31st March 2023 TFor the year ended 31st March 2022

(a) Saie of products - {0.03)

(b Other operating income - -
Total - ] ) - 0.03)
Note 19 - Other Income Rsin Lakhs Rs in Lakhs

Particulars

For the year ended 31st March 2023

For the year ended 31st March 2022

{a) Gain on Decognition of ROU Assets
(b} Interest on Security deposits
() Gain on Sale of Mutual Fund Investment
(d) Interest on Fixed Deposits
{e) Other Miscellanecus Income
{f) PM EPF Yojna Benefit
(2 Liability no Jonger required written back
(h) Other Income (Rent Concession)
Total

Note 20 - Raw Materials Consumed

Particulars

Opening Stock
Add: Purchases

Rs in Lakhs

For the year ended 31st March 2023

4.43

0.03
0.02

56.88

6137

Rsin Lakhs

For the year ended 31st March 2022

7158
15.84

Less: Inventory at the end of the period

37.43

Note 21 - Changes in inventories of traded goods

Rs in Lakhs

3743

Rs in Lakhs

Particulars For the year ended 31st March 2023 For the year ended 31st March 2022
Inventories at the beginning of the year - 2,03
Inventories at the end of the period - - -
2.03

Net (Increase)/Decrease

The company is in the business of operating Quick Service Restaurants and hence there are no finished goods or work in progress.




Bowlopedia Restaurants India Limited

Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata-700001

CIN: U55209WB2017PLC220862

Notes forming part of the financial statements as at and for the year ended 31st March 2023

Note 22 - Employee Benefit Expenses Rs in Lakhs Rs in Lakhs
. For the year ended 31st For the year ended 31st
Particulars
March 2023 March 2022
(a) Salaries and wages 0.64 186,47
N Redundancy and related costs
@ Employee separation compensation
{b) Contribution to Provident and other funds - 22.23
(1} Provident Fund - 7.91
{23 Employees State Insurance - 0.21
{3) Gratuity - 9.03
{4) Leave Encashment - =
(¢} Staff Welfare - =
Total Employee Benefit Expense 0.64 208.70
Note 23 - Finance costs Rs in Lakhs Rs in Lakhs
Parti For the year ended 31st For the year ended 31st
articulars
March 2023 March 2022
Interest expense on Lease Liability = 1.56
Interest expense on MSME vendors (Refer Note 34} = -
Total finance costs - 1.56
Note 24 - Other expenses Rs in Lakhs Rs in Lakhs
Particulars For the vear ended 31st For the year ended 31st
March 2023 March 2022
Repair & Maintenance = 113
Bank Charges 0.21 0.13
Marketing Expenses - 0.01
Telephone Charges = 0.55
Rent Expense (Refer note 30) - 10.87
CleciTiciky = 1.31
Payment to Auditors (Refer Note (i) below) 1.00 1.18
Collection & brokerage Charges = 0.04
Rates & Taxes 047 8,52
Travelling and Conveyance Expenses Q.01 1.36
Legal & Professional expenses 0.22 2.55
Security and Housekeeping Charges - 1.37
Freight & Cartage Expenses = 3.04
Café Consumable Expenses - 0.56
Loss on discard of assets 139.13
Insurance Expenses - 5.20
Miscellaneous Expenses 3.63 7.58
Slotting Fees o 9.48
Advances/Bad Debts written off - 11.98
—Tow T 20599
Note (i) Pavment to Audifors For the year ended 31st For the year ended 31st
March 2023 March 2022
1. Statutory Audit Fee 1.00 0.83
ii. Tax Audit Fee = .
iii. Other services - 0.36
iv. GST Audit Fee - =
iv. Reimbursement of expenses = =
___Toal 100 115




Bowlopedia Restaurants India Limited
Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata-700001

CIN: U55209WEB2017PLC220862

Notes forming part of the financial statements as at and for the year ended 31st March 2023

Note - 25 Earnings per share

Basic earnings per share

The carnings and weighted average number of ordinary shares used ir the calculation of basic carnings per share are as fallows:

For the year ended 31st March| For the year ended 31st March
2023 20122
Rs in Lakhs Rs in Lakhs
1085 for the peried attributable to owners of the Company (5.48) (421.29)
Earnings used i the calculation of basic earnings per share from continuing (5.48) 421.29)
operations
Weighted average number of equity shares for the purposes 4,47 34,666 4,26,96,663
of basic earnings per share
Sarnings per share from continuing operations - Basic and Diluted {0.01) (0.99)

Note- 26 Financial Risk management objectives & policies

The Company's financial liabilities comprise trade &other payables and other financial Habilities . The main purpose of these financtal liabilities Is
1o finance the company’s operations. The Company’s financial assels include trade and other receivables, cash and cash equivalenis and deposits.
The company is exposed to market risk, credit risk and liquidity risk. The company’s senior management oversees the management of these
risks. The senior management Teviews and agrees policies for managing each of these risks, which are summarised below.

Market risk
Market risk is the risk that the fair vaiue of fulure cash flows of a financial inslrument will fuctuate because of changes in market prices. Market

rigk nrimarilyv eomnrises interost rate risk. Finaneial instmiments affected by market risk. devosite.

Credit risk
Credit risk is the risk that counterparty will not meet its cbligations under a financial instrizment or customer’s contract leading to a financial
inss. The company is exposed to credit risk from its financing activities, including deposits with banks and other financial instruments.

Financial instruments and cash depesits
Credit risk from balances with banks is managed by the company’s treasury depariment in accordance with the company’s policy.

Tnvestments of surplus funds are made only after review and approval of senior management.

Liguidity risk
The company’s chjective is fo maintain a balance between continuity of funding and flexibility through [avourable working capital mix and
funding from parent company.

Note 27 - Related party transactions
Name Relationship Flace of Incorporation
RPSG Ventures Limited (Formerly known as CESC Ventures Limited) Holding Company Tndia

Spencer's Retai! Limited {Tozmerly known as RP_SG Retail Limited) ‘ompany under Common Contrd India

CESC Limited “ompany under Common ContrcIndia

Quest Properties India Limited “ompany under Common ContreIndia
Guiltfree Induslries Limited

Au Pon Pain café India Limited

Woodlands Multispecialty Hospitals Limited
Kolkata Games & Sports Pvi Ltd.

‘ompany under Commeon ContreIndia
‘ompany tmder Commen ContrcIndia
“ompany under Commion Contre India
“ompary under Common Contrc India

Akhilanand Joshi Director

Arun Kumar Mukherjee Director

Subrata Sarkar Whole-Time Director

Parul Sarkar ative of Key Management Personnel
Rishu Singhania CFO

Sudip Kumar Ghosh Company Secretary

*Mzr. Manish Tandon Whole - Time Director of the Company has resigned w.e.f September 30, 2021
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Bowlopedia Restauranis India Limited

Registered office: Duncan Howse, 31, Netaji Subhas Road, Kolkata-700001
CIN: U55209WB2017P1L.C220862

Notes forming part of the financial statepents as at and for the year ended 31st March 2023

MNote- 28 Segment Information

The Company is engaged in Quick Serviee Restanrant business. As the Company is operating in a single business and geographical segment, the
reporting requirement for primary and secondary segment disclosure prescribed by Ind A5 108, Segment Reporting, is not applicable.

Note-29 Leases (Leases where company is a lessee)

(A)(ia) Changes in the carrying value of Right-of-use Assets (ROU Asset)

Particulars

Amount for the year ended

Amount for the year ended

31st March 2023 31st March 2022

Gross Opening Balance - 37.63
Add: Additions 5 =
Less: Deletion - =
Gross Closing Balance at the end of the year " 37.61
Depreciation

Opening Accumulated Depreciation - 8.49
Add: Depreciation during the year - 29.12
Less: Depreciation Deletion - -
Closing Accumulated Depreciation - 37.61

Closing Balance of ROU Asset

{ib} Changes in the Lease liabilities

Particulars

Amount for the year ended

Amount for the year ended

3ist March 2023 31st March 2022
Opening Balance as on 1st April - 33.14
Add: Additions 3 =
Less: Deletion - 33.14

Add: Interest Expense

Less: Lease Payments

Closing Balance as on 31st March

(ii} Break-up of current and non-current lease liabilities

Particulars

Amount for the year ended
31st March 2023

Amount for the year ended
3Flst March 2022

Current Teasc Liabilities

Non-current Lease Liabilities

| Total

(iii) Maturity analysis of lease liabilities

Particulars

Amount for the year ended
31st March 2025

Amouni for the year ended
31st March 2022

Less than one year

One to five years

More than five years

Total

(iv) Amounts recognised in statement of Profit and Loss account

Particulars

Amount for the year ended
31st March 2023

Amount for the year ended
31st March 2022

Interest on Lease Liabilities

1.56

Variable lease payments (not included in the measurement of lease liabilities)

Low-value leases expensed.

Short-term leases expensed

(v} Amounts recognised in statement of Cash Flows

Particulars

Amount for the
31st March 2023

year ended

Amount for the year ended
31st March 2022

Total Cash outflow for leases

10.87




Note-31 Deferred Tax Assets{Liabilities)
In view of the tax losses for the year ended 31st March 2020, 31st March 2021 as well as 31st March 2022, on a prudent basis the Cempany has not recognised
Deferred Tax Assets as on 31st Mar'2023.

MNote-32 Geing concetn

The Company has incurred a net loss of Rs. 5.48 lakhs during the year March 31, 2023 and has accumulated loss as at March 31, 2023 is of Rs. 4429.57 lakhs which
resulted in complete erosion of net worth of the Company. The Company’s current liabilities exceed its current assets by Rs. 4.03 lakhs as at Maxch 31, 2023. Thus,
this cast significant doubt about the Company’s ability to continue as a going concern. However, the financial statement of the Company has been prepared on a
going concern basis because the management is certain on the Company’s ability to continue going concern for a foreseeable fizture in view of the exploring
various business opportunities from time to time and expects to be in a pasition to take appropriate decision in due course and continuous support from the
holding Company.

Note- 33 Capital Management

The Cemparny's objective when managing capital (defined as net debt and equity) is to safeguard the Company's ability to continue as a going concern in order to
provide returns to shareholders and benefit for other stakeholders, while protecting and strengthening the balance sheet through the appropriate balance of debt
and equity funding. The Company manages ils capital structure and makes adjustments to it, in light of changes to economic conditions and strategic objectives
of the Company.

Note- 34 Comparative figures
Previous year figures have been regrouped or reclassified wherever necessary to correspond with current peried classification / disclosure.

For Batliboi , Purohit & Darbari
Chartered Accountants For and on behalf of the Board of Directors
Firm Registration Ne.: 303086E

PJ. Bhide Subrata Satkar Akhitanand Joshi
Partmer Director Birector
Membership No: 004714 DIN : 09352855 DIN : 07041418

Place:- Kolkata

. RaRa singlauia .

Rishu Singhania




