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We have audited the accompanying financial statements of APA Services Private Limited ("the 
Company"), which comprise the Balance sheet as at March 31 2023, the Statement of Profit and Loss, 
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement 
of Changes in Equity for the year then ended, and notes to the financial statements, including a summary 
of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in 
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended, ("Ind AS") and other accounting principles generally accepted in India, of the state 
of affairs of the Company as at 31 March 2023, and its loss and total comprehensive income, its cash 
flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), 
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the 'Auditor's Responsibilities for the Audit of the Financial statements' section of our 
report. We are independent of the Company in accordance with the 'Code of Ethics' issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the financial statements. 

Other Information 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Annual report but does not include the financial statements 
and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether such other information is materially inconsistent with 
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibility of Management for the Financial statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these financial stat • le-A that give a true and fair view of the financial 

position, financial performance including o --...:::::::=:::::::::;::::;,, ·ncome, cash flows and changes in 
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equity of the Company in accordance with the Indian Accounting Standards (Ind AS) and other 
accounting principles generally accepted in India. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Financial statements that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statemen crlying transactions and events 
in a manner that achieves fair presentation. 
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Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the 
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books; 

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other 
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt 
with by this Report are in agreement with the books of account; 

( d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) 
Rules, 2015, as amended; 

( e) On the basis of the written representations received from the directors as on March 31, 2023 
taken on record by the Board of Directors, none of the directors is disqualified as on 
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act; 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company with reference to these financial statements and the operating effectiveness of such 
controls, refer to our separate Report in "Annexure B" to this report; 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our 
information and according to the explanations given to us, the Company being a private 
company, section 197 of the Act related to the managerial remuneration is not applicable; 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to 
the best of our information and according to the explanations given to us: 

i. The Company does not have an · · · tions which would impact its financial 
position; 
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ii. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses; 

iii. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. 

1v. (a) The Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been advanced or loaned 
or invested (either from borrowed funds or share premium or any other sources or kind of 
funds) by the Company to or in any other person or entity, including foreign entity 
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been received by the 
Company from any person or entity, including foreign entity ("Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the Company shall, whether, 
directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule l l(e), as provided under (a) and (b) 
above, contain any material misstatement. 

v. No dividend was declared or paid during the year by the company. 

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of 
account using accounting software which has a feature of recording audit trail ( edit log) 
facility is applicable to the Company w.e.f. April 1, 2023, and accordingly, reporting under 
Rule 1 l(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the 
financial year ended March 31, 2023. 

For Batliboi, Purohit & Darbari 
Chartered Accountants 
ICAI Firm Registration Number: 303086E 

al Mehta 
Partner 
Membership Number: 063404 
UDIN: 23063404BGTUWO2096 

Place: Kolkata 
Date: 81h May, 2023 
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT OF APA SERVICES 
PRIVATE LIMITED, FOR THE YEAR ENDED 31ST MARCH 2023 

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section 
of our report of even date) 

To the best of our information and according to the explanations provided to us by the Company 
and the books of account and records examined by us in the normal course of audit, we state that: 

i. In respect of the Company's Property, Plant and Equipment and Intangible Assets: 

(a) (A) The Company does not have any Property, Plant and Equipment and thus the 
provisions of clause 3(i)(a)(A) of the said Order is not applicable to the Company. 

(B) The Company does not have any intangible assets and thus the provisions of 
clause 3(i)(a)(B) of the said Order is not applicable to the Company. 

(b) The Company does not have any Property, Plant and Equipment and thus the 
provisions of clause 3(b) of the said Order is not applicable to the Company. 

(c) The Company does not own any immovable properties. Therefore, the provision of 
clause 3(i)(c) of the said order is not applicable to the Company. 

( d) The Company has not revalued any of its Property, Plant and Equipment and intangible 
assets during the year. 

( e) No proceedings have been initiated during the year or are pending against the 
Company as at March 31, 2023 for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made 
thereunder. 

ii. (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of 
the Order is not applicable. 

(b) The Company has not been sanctioned any working capital limits at any points of time 
during the year, from banks or financial institutions on thebasis of security of current 
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable. 

iii. (a) Since the Company's principal business is to give loans, reporting under clause 3(iii)(a) 
of the Order is not applicable. 

(b) In our opinion, the investments made during the year are, prima facie, not prejudicial to 
the Company's interest. 

(c) The Company has not granted any loans or provided advance in the nature of loans, 
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties 
during the year and hence reporting under clause 3(iii)(c), (d), (e) and (f) of the Order is 
not applicable. 

iv. According to the information and explanation given to us, during the year the Company has 
not given any loans covered by the provisions of section 185 of the Act. The Company have 
complied with the provisions of section 186 of the Act in respect ofinvestments made during 
the year. 

v. The Company has not accepted or is not holding any deposit or amounts which are deemed 
to be deposits within the meaning of sections 73 to 76 of the Act and the Companies 
(Acceptance of Deposits) Rule, 2014. Accordingly, reporting under clause 3(v) of the Order 
is not applicable. 
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sub-section(]) of section 148 of the Companies Act, 2013 for the business activities carried 
out by the Company. Hence, reporting under clause (vi) of the Order is not applicable to the 
Company. 

vii. In respect of statutory dues: 

(a) In our opinion, the Company has generally been regular in depositing undisputed 
statutory dues, including Goods and Services tax, Income Tax, Cess and other 
material statutory dues applicable to it with the appropriate authorities. 

There were no undisputed amounts payable in respect of Goods and Services tax, 
Income Tax, Cess and other material statutory dues in arrears as at March 31, 2023 
for a period of more than six months from the date they became payable. 

(b) There were no statutory dues referred to in sub-clause (a) above which have not been 
deposited on account of disputes as on March 31, 2023. 

vi ii. According to tl).e information and explanation given to us there were no transactions relating 
to previously unrecorded income that have been surrendered or disclosed as income during 
the year in the tax assessments under the Income Tax Act, 1961 ( 43 of 1961 ). 

ix. (a) The Company has not taken any loans or other borrowings from any lender. Hence 
reporting under clause 3(ix)(a) of the Order is not applicable. 

(b) The Company has not been declared willful defaulter by any bank or financial institution 
or government or any government authority. 

( c) The Company has not taken any term loan during the year and hence, reporting under 
clause 3(ix)(c) of the Order is not applicable. 

(d) On an overall examination of the financial statements of the Company, no funds have 
been raised during the year on short- term basis have, prima facie, not been used during 
the year for long-term purposes by the Company. 

(e) On an overall examination of the financial statements of the Company, the Company 
has not taken any funds from any entity or person on account of or to meet the 
obligations of its subsidiaries. 

(f) The Company has not raised any loans during the year and hence reporting on clause 
3(ix)(f)of the Order is not applicable. 

x. (a) The Company has not raised moneys by way of initial public offer or further public offer 
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of 
the Order is not applicable. 

(b) During the year, the Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully or partly or optionally) and hence 
reporting underclause 3(x)(b) of the Order is not applicable. 

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or 
reported during the year. 

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in 
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 
2014 with the Central Government, during the year and upto the date of this report. 

(c) There are no whistle-blower complaints received during the year by the company. 

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order 
is not applicable. 
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xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies 
Act,2013 with respect to applicable transactions with the related parties and the details of 
related party transactions have been disclosed in the financial statements as required by the 
applicable accounting standards. 

xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with 
the size and the nature of its business. 

(b) We have considered, the internal audit reports for the year under audit, issued to the 
Company during the year and till date, in determining the nature, timing and extent of 
our audit procedures. 

xv. In our opinion during the year the Company has not entered into any non-cash transactions 
with its Directors or persons connected with its directors and hence provisions of section 192 
of the Companies Act, 2013 are not applicable to the Company. 

xvi. The provision of section 45-IA of the Reserve Bank of India Act, 1934 are not applicable 
to the Company. Hence, reporting under clause 3(xvi)(a) and (b) of the Order is not 
applicable. 

(c) The Company is an exempted/ unregistered Core Investment Company (CIC) as defined 
in the regulations made by the Reserve Bank oflndia and it still continues to fulfill the 
required criteria. 

(d) As represented to us by the management other than the Company, the Group has 4 (four) 
Core Investment Company as part of the Group. 

xvii. The Company has incurred cash losses during the financial year and the immediately 
preceding financial year amounting to Rs. 148.18 Lakhs and Rs. 603.69 Lakhs respectively. 

xviii. There has been no resignation of the statutory auditors of the Company during the year. 

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial 
assets and payment of financial liabilities, other information accompanying the financial 
statements and our knowledge of the Board of Directors and Management plans and based 
on our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on the date of the 
audit report indicating that Company is not capable of meeting its liabi Ii ties existing at the 
date of balance sheet as and when they fall due within a period of one year from the balance 
sheet date. We, however, state that this is not an assurance as to the future viability of the 
Company. We further state that our reporting is based on the facts up to the date of the audit 
report and we neither give any guarantee nor any assurance that all liabilities falling due 
within a period of one year from the balance sheet date, will get discharged by the Company 
as and when they fall due. 



BATUBOI, PUROHIT & DARBARI 
CharlenMI Accountanca 

CONTINUATION SHEET 

xx. According to the information and explanation given to us, the Company does not fulfill the 
criteria as specified under 135(1) of the Act read with the Companies (Corporate Social 
Responsibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx) of the 
Order is not applicable for the year. 

For Batliboi, Purohit & Darbari 
Chartered Accountants 
ICAI Firm Registration Number: 303086E 

P· n r 
Membership Number: 063404 
UDIN: 23063404BGTUWO2096 

Place: Kolkata 
Date: 8th May, 2023 
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE 
FINANCIAL STATEMENTS OF APA SERVICES PRIVATE LIMITED 

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' 
section of our report of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of APA Services Private 
Limited ("the Company") as of March 31, 2023 in conjunction with our audit of the financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to the Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting with reference to these financial statements based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
(the "Guidance Note") and the Standards on Auditing as specified under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued 
by the Institute of Chartered Accountants oflndia. Those Standards and the Guidance Note require that 
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting with reference to these 
financial statements was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls over financial reporting with reference to these financial statements and their 
operating effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting with reference to these 
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the internal financial controls over financial reporting with reference to these 
financial statements. 
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Meaning of Internal Financial Controls Over Financial Reporting with Reference to these 
Financial Statements 

A company's internal financial control over financial reporting with reference to these financial 
statements is a process designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial reporting with 
reference to these financial statements includes those policies and procedures that (I) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are 
recorded as necessary to permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the company are being made only 
in accordance with authorisations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to 
these Financial Statements 

Because of the inherent limitations of internal financial controls over financial reporting with reference 
to these financial statements, including the possibility of collusion or improper management override 
of controls, material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial reporting with reference 
to these financial statements to future periods are subject to the risk that the internal financial control 
over financial reporting with reference to these financial statements may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls over 
financial reporting with reference to these financial statements and such internal financial controls over 
financial reporting with reference to these financial statements were operating effectively as at 
March 31, 2023, based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit 
oflnternal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 
of India. 

For Batliboi, Purohit & Darbari 
Chartered Accountants 
ICAI Firm Registration Number: 303086E 

Part! r 
Membership Number: 063404 
UDIN: 23063404BGTUWO2096 

Place: Kolkata 
Date: 8th May, 2023 



APA Services Private Limited 
Registored Office Address: 31 Netaji Subhas Road, Kolkata-700001 
CIN: U93000WB2011PTC168881 

Balance Sheet as at March 31, 2023 

A ASSETS 

1 Non-current assets 
(a) Financial assets 

(i) Investments 

(b) Non current tax asset 

Total non-current assets 

2 Current assets 
(a) Financial assets 

(i) Cash and cash equivalents 
(ii) Other financial assets 

(b) Other current assels 

Total current assets 

Total assets 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 

(b) Share application money pending allo\men\ 

(c) Other equity 

Total equity 

Liabilities 
2 Current llabilltles 

(a) Financial liabilities 

(i) Other financial liabili\ies 

(b) Other current liabilities 

Total current llabilltles 

Total equity and liabilities 

See accompanying notes 1 - 25 forming an integral part of the financial statements 

In terms or our report attached 

For Batliboi Purohit and Darbarl 
Chartered Accounlants ~?,,roo~, 
£~~ 
Membership No. 063404 

Kolkata , 8th May 2023 

Nole No. 
As at 

March 31 2023 

3 
4 17.29 

17.29 

5 8 42 
6 

7 805 51 

813.93 

831.22 

8 29,670.56 

10 00 
9 (28,861.66) 

828.90 

10 1.56 

11 0.76 

2.32 

831.22 

For and on behalf of the Board of Directors 

~'t,~'-'t11 t 
Sunil Kumar Sanganeria 

Director 

DIN:03568648 

V 
Debapratim Basak 

Manager & CFO 

Amounl In Rs lakhs 
As at 

Marcl1 31 2022 

Director 

DIN:09024501 

17 29 

17.29 

28 36 

2.590 00 

528 11 

3,146.47 

3.163.76 

26,525.56 
2,660 00 

(26,083 48) 

3,102.08 

48.76 

12.92 

61.68 

3,163.76 



APA S~rvlces Private Limited 
Reglstei'ed Office Address: 31 Netaji Subhas Road, Kolkata-700001 

f.lN: U93000WB2011PTC168881 

Statement of Profit and Loss for the year ended March 31, 2023 

(I) Revenue from operations 
(II) Other Income 
(Ill) Total Income (I+ II) 

(IV) Expenses 
(a) Employee benefit expenses 

(b) Other expenses 
Total expenses 

(V) Profit/(loss) before tax (111 • IV) 

(VI) Tax expenses 
(a) Current lax 

(b) Deferred lax 

Total tax expenses 

(VII) Profit/ (loss) after tax (V - VI) 

(VIII) Other comprehensive Income 
Items that will not be reclassified to profit or loss 

Gains/(loss) on fair value of Investments 

(IX) Total comprehensive Income (Vll+Vlfl) 

(X) Earnings per equity share of Rs. 10/- each 
Basic and diluted earnings per share 

See accompanying notes 1 • 25 forming an integral part of the financial statements 

In terms of our report allached 

Partner 
Membership No. 063404 

Kolkata , 8th May 2023 

Notes 
For the year ended 

March 31, 2023 

12 

13 

14 

15 

16 

For and on behalf of the Board of Direclom 

Sunil Kumar Sanganeria 

Director 

DIN:03568648 

Debapratim Basak 

Manager & CFO 

-

112 37 

35.81 

148.18 

(148.18) 

(148.18) 

(2,620.00) 

(2,620 00) 

(2,768.18) 

(005) 

Amount in Rs. lakhs 

For the year ended 

Director 

DIN:09024501 

March 31, 2022 

0 11 

0.11 

340.02 

263 78 
603.80 

(603.69) 

. 

(603.69) 

(135.00) 

(135 00) 

(738 ,69) 

(0 23) 



APA SeNlces Private Limited 
Registered Office Addres1: 31 Netaj SubhH Road, Kolkata-700001 

CIN: U93000WB2011PTC168BB1 

Statement of C11h flow for the year ended March 31, 2023 

A. CASH FLOW FROM OPERATING ACTIVITIES 

ProflU (loss) before taxes 
Adjustment• for wor1dng capital changes: 
Operattng 1011 before working capital changea 

Adjullmenll for changea In wor1dng ct1pltal: 
Adjustments for Increase In operatlng assels: 
• Trade receivables 

- Other financial assets 
- Olher current assets 
Adjustments for Increase In operatlng llabilltles: 

- Olher financial llabllitles 
- Olher current llabllltes 

C11h generated u■ed In operation• 

Direct taxes refund/ (paid) (net) 

Net C11h Flowa Used In Operattng Activities 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Investments In subsldlarles 

Advance lo subldlary-shares pending allotment 
Loan to subsidiary 

Loan refunded by subsidiary 
Net Cash Flow, U1ed In lnv81tlng Actlvltln 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Issue of equity share capital 

Share appllcatlon money received- pending allotment 

Net Cash Flow, Generated from Financing Activities 

Net Changes In C11h and CHh Equlvalenll (A)+(B)+(C) 

Cash and C11h Equlvalenll II at the beginning of the year 

Cash and Caah Equlvalenll H at the end of the year (Refer note 5) 

Note: Figures In brackets represent outtlows. 

See accompanying notes 1 - 25 forming an Integral part of Iha financial statements 

In terms of our report altached 

For Batllbol Purohlt and Darbarl 
Chartered Accountants 
Finn ReglstraUon Number:303086E 

Partner 
Membership No. 063404 

Kolkata , 8th May 2023 

For and on behalf of the Board of Directors 

@9V\80 \,P)) • 

Sunn Kumar Sanganer1a 

Director 
DIN:03568648 

Debapratlm Basak 

Manager & CFO 

For the year ended 
31 March 2023 

(148.18) 
. 

(148.18) 

. 

. 
(277.40) 

(47.20) 
(12.16) 

(484.94) 

. 
(484.94) 

(30.00) 
. 
. 
. 

(30.00) 

485.00 

10.00 

495.00 

(19.94) 

28.36 

8.42 

Amount In R1. lakhs 

For the year ended 
31 March 2022 

(603.69) 
. 

(603.69) 

101 .73 
. 

(293.66) 

46.60 
(5.65) 

(754.67) 

(5.07) 

(759.74) 

(135.00) 

(2,590.00) 
(15.00) 

15.00 
(2,725.00) 

Director 
DIN:09024501 

775.00 

2,660.00 

3,435.00 

(49.74) 

78.10 

28.36 
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APA Services Private Limited 
Registered Office Address: 31 Netaji Subhas Road, Kolkata-700001 
CIN:U93000WB2011PTC168881 

Notes to financial statement 

1. General information 

APA Services Private Limited is a private limited company incorporated in India under the Companies Act 1956. The 
Company is primarily engaged in the business of promoting sports and recreational sports facilities through its 
subsidiaries. 

2. Significant accounting policies 

2.1. Statement of compliance 

The financial statements have been prepared in accordance with Ind ASs notified under the Companies (Indian Accounting 
Standards) Rules, 2015 . 

2.2. Basis of preparation and presentation 

The financial statements have been prepared on the historical cost basis except for certain financial instruments that 
are measured at fair values at the end of each reporting period, as explained in the accounting policies below. 

2.3. Revenue recognition 

Revenue from contract with customers for sale of goods and services 
Revenue from contract with customers is recognised when the Company satisfies performance obligation by transferring 
promised goods and services to the customer. Performance obligations are satisfied at a point of time or over a period 
of time. Performance obligations satisfied over a period of time are recognised as per the terms of relevant contractual 
agreements/ arrangements. Performance obligations are said to be satisfied at a point of time when the customer obtains 
controls of the asset. 

Revenue is measured based on transaction price, which is the fair value of the consideration received or receivable, 
stated net of discounts, returns and goods and service tax. Transaction price is recognised based on the price specified 
in the contract, net of the estimated sales incentives/ discounts. Accumulated experience is used to estimate and provide 
for the discounts/ right of return, using the expected value method. 

Revenue is measured at the fair value of the considerat ion received or receivable. 

2.3 .1. Management consultancy fees 

Revenue from management consultancy fees is recognized as per the terms of the contracts/ agreements with 
the customer and there exists no uncertainty as to its realisation or collection. 

2.3,2 Income from Interest from Loan - on accrual basis 

2.3.3 Income from Interest from Bank - on accrual basis 

2.3.4 Income from Interest on Refund of Income Tax - in the year of receipt 

2.4. Employee benefits 

2.4.1. Short- term and other long-term employee beneOLs 

A liability is recognised for benefits accruing to employees in respect of salaries, leave travel assistance in the 
period the related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange 
for that service. 

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of 
the benefits expected to be paid in exchange for the related service. 

2.5. Taxation 

Income tax expense represents the sum of the tax currently payable and deferred tax. 

2.5.1. Current tax 

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the 
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences 
and to unused tax losses , 



APA Services Private Limited 
Registered Office Address: 31 Netaji Subhas Road, Kolkata-700001 
CIN: U93000WB2011PTC168881 

Notes to financial statement 

The current Income tax chci rge rs ca lcu lated on the basis of the tax laws enacted or substantively enacted at the end of 
the reporting period In the country where the company operate and generate taxable Income. Ma nagement periodica lly 
evaluates posllions taken In tax returns with respect to situations in whicl1 applicab le tax regulation is subject to 
lnterp retatlon. I t establ ishes provisions where appropriate on the basis of amounts expected to be paid to the tax 
authorities. 

2.s.2. Deferred tax 

Deferred tax Is recognised on differences between the carrying amounts of assets and llabl lltles In the balance sheet 
and the corresponding tax bases used In the computation of taxable profit. Deferred tax llabtllties are generally 
recognised for all taxable ternporary differences. Deferred tax assets are generally recognised for all deductible 
temporary differences to the extent that it is probable that taxab le proflts wi ll be available against which those deductible 
tempora ry differences can be uti lised. Such assets anq liabll ltles are not recognised If the temporary difference arises 
from Initial recogn ition of other assets and llabll ltles in a transactlon that affects neither the taxable proflt nor the 
accounting profit. 

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is 
no longer probable that sufficient taxable profits wil l be available to allow all or part of the asset to be recovered . 
Deferred tax assets and liabi lities are measured at the tax rates that are expected to apply In the period in wh ich the 
llablllty Is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantive ly 
enacted by the balance sheet da te. The measurement or deferred tax lia bilities and assets reflects the tax consequences 
that would follow from the manner in wh ich the company, al the reporting date, to recover or settle the carrying amounl 
of its assets and liabil ities. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against 
current tax liabilities and when they relate to income taxes levied by the same taxation authority and the company 
intends to settle its current tax assets and liabilities on a net basis. 

current and deferred tax ror the period 

Current and deferred tax are recognised in the statement of profit and loss, except when they relate to items that are 
recognised in other comprehens ive income or directly in eq uity, In wh ich case, the current and deferred tax are also 
recognised In other comprehensive income or directly in equity respectively, 

2.6. Provisions 

Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event, 
it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the 
amount of the ob ligation. 

The amount recognised as a provision Is the best estimate of the consideration required to settle the presen t ob ligation 
at the end of the reporting period, taking Into account the risks and uncertainties surrounding the ob llgallon. When a 
provision Is measured using the cash flows estimated to sett le the present obl igation, its carrying amou nt 1s the presenl 
value of those cash flows (when the effect of the time value of mon •y Is material). 

When sorne or all of the economic benefits required to settle a provision is expected to be recovered from a th ird party, 
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the 
receivable can be measured reliably. 

2.7. Financial instruments 

Financial assets and financia l l iabi lities are recognised when the company becomes a party to the contractual prov isions 
Qf the Instruments. Fina ncia l assets and fina ncial llabl ll tles arc Initia ll y measured at fair value. Transaction c:osts that 
are directly attributable te the acquisition or issue of financial assets and financial liabi lities (other than financia l assets 
and financial liabil ities at fair value through profit or loss) are added to or deducteq from the fa ir va lue of the financial 
assets or fina ncial liabi lities, as appropriate, on initia l recognition. Transaction costs directly attributable to the 
acquisition of financia l assets or financial liabilities at fair value through profit or loss are recognised Immed iately in 
profit or loss. 

2.8. Financial assets 

All reguler way purchases or sales of financial assets are recog nised and derecognised on a trade date basis. Regu lar 
way, purchases or sales are purchases or sa les of fi nancia l assets that require delivery of assets within the time frame 
estab lished by regu lation or convention In the marketplace. All recognised flnanclal assets are subsequently measured 
In their entirety at either amortised cost or fair value, depending on the classification of the financia l assets 



APA Services Private Limited 
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Notes to financial statement 

2 .8. 1. Classlficatlon of flnanclal assets 

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for 
debt instruments that are designated as at fair value through profit or loss on initial recognition): 

• the asset is held within a business model whose objective is to hold assets in order to collect contractual cash 
flows; and 

• the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of 
principal and interest on the principal amount outstanding. 

Debt instruments that meet the following conditions are subsequently measured at fair value through other 
comprehensive income (except for debt instruments that are designated as at fair value through profit or loss on 
initial recognition): 

• the asset is held within a business model whose objective is achieved both by collecting contractual cash flows 
and selling financial assets; and 

• the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of 
principal and interest on the principal amount outstanding. 

Changes in the carrying amount of FVTOCI monetary financial assets relating to changes in foreign currency 
rates are recognised in profit or loss. Other changes in the carrying amount of FVTOCI financial assets are 
recognised in other comprehensive income and accumulated under the heading of 'Reserve for debt instruments 
through other comprehensive income'. When the investment is disposed of or is determined to be impaired, the 
cumulative gain or loss previously accumulated in this reserve is reclassified to profit or loss . 

All other financial assets are subsequently measured at fair value. 

2.8.2. 

2.8.3 , 

Amortised cost and Effective Interest method 

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating 
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated 
future cash receipts (including all fees and points paid or received that form an integral part of the effective 
interest rate, transaction costs and other premiums or discounts) through the expected life of the debt 
instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition . 

Income is recognised on an effective interest basis for debt instruments other than those financial assets 
classified as at FVTPL. Interest income is recognised in profit or loss and is included in the "Other income" line 
item. 

Investments In ea@um.t preference instn.unents at FVTO□ 

On initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis) to 
present the subsequent changes in fair value in other comprehensive income pertaining to investments in equity 
and preference instruments. This election is not permitted if the investment is held for trading. These elected 
investments are initially measured at fair value plus transaction costs. Subsequently, they are measured at fair 
value with gains and losses arising from changes in fair value recognised in other comprehensive income and 
accumulated in the 'Reserve for instruments through other comprehensive income' . The cumulative gain or loss 
is not reclassified to profit or loss on disposal of the investments. 

A financial asset is held for trading if: 

it has been acquired principally for the purpose of selling it in the near term; or 
on initial recognition, it is part of a portfolio of identified financial instruments that the Company manages 
together and has a recent actual pattern of short-term profit-taking; or 
it is a derivative that is not designated and effective as a hedging instrument or a financial guarantee. 

Changes in the carrying amount of investments in equity instruments at FVTOCI relating to changes in foreign 
currency rates are recognised in other comprehensive income. 

The company has classified all the investments in subsidiaries, associates & joint ventures at fair value through 
Other Comprehensive Income. 

Dividends on these investments in equity instruments are recognised in profit or loss when the Company's right 
to receive the dividends is established, it is probable that the economic benefits associated with the dividend will 
flow to the entity, the dividend does not represent a recovery of part of cost of the investment and the amount 
of dividend can be measured reliably. Dividends recognised in profit or loss are included in the 'Other income' 
line item. 
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Notes to financial statement 

2.8.4. Financial assets at fai r value through profit or loss CFVTPI.} 

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial 
recognition to present subsequent changes in fair value in other comprehensive income for investments in equ ity 
instruments which are not held for trading. 

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria (see above) are measured at 
FVTPL. In addition, debt instruments that meet the amortised cost criteria or the FVTOC! criteria but are 
designated as at FVTPL are measured at FVTPL. 

A fi nancia l asset that meets the amortised cost criteria or debt Instruments that meet the FVTOCI criteria may 
be designated as al FVTPL upon Initia l recognition if such des ignatio n eliminates or significantly reduces a 
measurement or recogn ition Inconsistency that would arise from measuring assets or 11abllltles or recognising 
the gains and losses on them on different bases . The company has not designated any debt Instrument as at 
FVTPL. 

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses 
arising on re-measurement recognised in profit or loss. The net gain or loss recognised in profit or loss is included 
in the 'Other income' line item. 

2.8.5. Jmpairment of floaoclal assets 

The Company measures tt,e loss allowance for a flnancla l Instrument at an amount equal to the lifetime expected 
cred it losses If the credit r isk on that financial Instrument has Increased sign ificant ly since lnltia l recognition. It 
the credit risk on a financial instrument has not Increased significantly since initla l recognition, the Company 
measures the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses . 

However, for trade receivables or any contractual right to receive cash or another financial asset that resu lt from 
transactions that are within the scope of Ind AS 11 and Ind AS 18, the company measures the loss allowance at 
an amount equal to lifetime expected credit losses . 

In case of debt instruments at FVTOCI, the loss allowance measured in accordance with the above requirements 
is recognised in other comprehensive income with a corresponding effect to the profit or loss but is not reduced 
from the carrying amount of the financial asset in the balance sheet; so the financial asset continues to be 
presented in the balance sheet at its fair value. 

When making the assessment of whether there has been a significant increase in credit risk since initial 
recognition, the Company uses the change in the risk of a default occurring over the expected life of the financial 
instrument instead of the change in the amount of expected credit losses. To make that assessment, the 
Company compares the risk of a default occurring on the financial instrument as at the reporting date wlt l1 the 
risk of a default occurring on the financial instrument as at the date of initial recognition and considers reason able 
and supportable information, that is available without undue cost or effort, that is indicative of significant 
increases in credit risk since initial recognition. 

2.8.6. De recognition or financial assets 

The company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, 
or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to 
another party . If the Company neither transfers nor retains substantially all the risks and rewards of ownership 
and continues to control the transferred asset, the Company recog nises its retai ned interest In the asset and an 
associated liability for amounts it may have to pay . If the Company retains substantially al l the risks and rewards 
of ownership of a transferred financial asset, the Company continues to recognlse the f inancial asse t and also 
recognises a collateralised borrowing for the proceeds received . 

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the 
sum of the consideration received and receivable and the cumu lative gain or loss that had been recognised in 
other comprehensive income and accumulated in equity is recognised In profit or loss if such gain or loss would 
have otherwise been recognised in profit or loss on disposal of that financia l asset. 

On derecognition of a financial asset other than in its entirety (e.g. when the Company reta ins an option to 
repurchase part of a transferred asset), the Company allocates the previous carrying amount of the financial 
asset between the part it continues t0 recognise under continuing involvement, and the part it no longer 
recognises on the basis of the re lative fair values of those parts on the date of the transfer . The difference 
between the carrying amount allocated to the part that is no longer recognised and the sum of the consideration 
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Notes to financial statement 

received for the part no longer recognised and any cumulative gain or loss allocated to it that had been recognised 
in other comprehensive income is recognised in profit or loss If such gain or loss would have otherwise been 
recognised In profit or loss on disposal of that fl nancial asset A cumulative gain or loss that had been recognised 
in other comprehensive Income is al located between the part that continues to be recognised and the part that 
is no longer recognised on t l1e basis of the rel ative fai r values of those parts. 

2.9. Financial liabilities 

2. 9. 1 . . E.lllil.o.ct~l.es 

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at 
FVTPL. 

Foreign Currency translation 

(i) Functional and presentation currency: 

Items included in the financial statements of the company are measured using the currency of the 
primary economic environment in which the entity operates ('the functional currency'). The financial 
statement is presented in Indian rupee (INR) which is company functional and presentation currency. 

(ii) Transactions and balances: 

Foreign currency transactions are translated into the functional currency using the exchange rates at 
the dates of the transactions . Foreign exchange gains and losses resulting from the settlement of such 
transactions and from the translation of monetary assets and liabilities denominated in foreign 
currencies at year end exchange rates are generally recognised in profit or loss 

All foreign exchange gains and losses are presented in the statement of profit and loss on a net basis 
within other gains/(losses). 
The fair value of financial liabilities denominated in a foreign currency is determined in that foreign 
currency and translated at the spot rate at the end of the reporting period. For financial liabilities that 
are measured as at FVTPL, the foreign exchange component forms part of the fair value gains or losses 
and is recognised in profit or loss, 

2.9.1.1.Perecognltion of fina ncial llabl)ities 

The Company derecognises financial liabilities when, and only when, the Company's obligations are 
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with 
substantially different terms is accounted for as an extinguishment of the original financial liability and the 
recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing 
financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as an 
extinguishment of the original financial liability and the recognition of a new financial liability . The difference 
between the carrying amount of the financial liability derecognised and the consideration paid and payable 
is recognised in profit or loss. 

2.10. Earnings per share (EPS) 

Basic EPS is computed by dividing the profit or loss attri butable to the .qul ty sharel 1olders of th , ( ompany 
by the weighted average number of Ordinary eq ll lty shar·es outstand ing d1Jrl ng the year 
Dilu ted EPS Is co1nputed by divid ing available profit or loss adj ust ing th i'lfter• l11 cc rne tax ffect of interest 
and other fi nancing cost associa ted with dilutive potential equity and the weig htecf i.werage number of 
ordinary equity shares, for the effects of all dilutive potential Ordinary shares. 
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3 Non-current Investments 

Particulars 

Unquoted Investments 

Investments in Equity Instruments 

• of Subsidiaries (fully paid) at fair value through Other Comprehensive 
Income (FVTOCI) 

Rubberwood Sports Private Limited (at fair value) 

Kolkata Games & Sports Privale Limited (at fair value) 

Investments In Preference Shares 

• of Subsidiaries at fair value through Other Comprehensive Income 
(FVTOCI) 

Kolkata Games & Sports Private Limited (at fair value) 

Fair Value at year end 

TOTAL INVESTMENTS AT FAIR VALUE 

(a) Other Information 

Particulars 

Aggregate fair value of unquoted inveslments 

Face Value Asal As at 
per share/ unit March 31, 2023 March 31, 2022 

QTY, Amount In Rs, Lakhs QTY Amount in Rs. Lakhs 

10 65.43,600 65.43,600 

10 8,85,301 8,85,301 

10 26,53,00,000 23,91,00,000 

As at As at 
March 31, 2023 March 31, 2022 

Amount In Rs, Lakhs Amount in Rs. Lakhs 
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Notea to flnancl1I ttatement 

8 Equity Share Capital 

Pmtleular. 

Author\atd: 

Equity share& or Rs 10 each wHh voling righl& 

lnutd, Subac~btd and Fully Paid: 

Equity shares of Rs 10 each with voling rights 

Tolll 

A,at 
March 31, 2023 

No. of 11l1res An,aunt In R• la'kh■ 

J0,00,00,000 JO.ODO 00 

29,67,05,600 29,670 56 

29,67,05 ,60/l 29,670 56 

(I) Roconclllallon ol tho number of aharo• outallndlng at tho beginning and at the end ol the yoar 

JJ1rtlcul11n Oponlng Balance l ■- utd during the year 

Fully Paid Equity Share, with Voting rlghla 

Yoai Ended March 31, 2023 

No ol Shares 26,52.55,600 3, 14 ,50,000 

Amount in Rs lakh& 26,525 56 3,145 OD 

\ .. Endod Ma,ch 31, 2022 

No of Shares 25,75,05,600 77,50,000 

Amounl in Rs lakhs 25,750 56 77500 

(II) D•tall, of shares held by each shareholder holding more than 5¾ ■ hares: 

A■ al 

March 31, 2023 

Partlcu\1111 Number of 1harn held % holdlng In that cla11 of ,hare■ 

Equity 1haro1 with voting rlghla 

RPSG Ventures Limiled 29,67,05,600 100 00% 

Iv) Oetallo ol oharuholdlng by promote,.: 

8t1ar'H hnld' hy promote" 11 at March 31,2023 

s. No Promot.ar namer No. of Sharo1 

1 RPSG Vanlures Limilod 29,81,05,600 

Total 29,67,05,600 

S~a,., held by promoter, 11 at March 31,2022 

-5 No Promoter name No of Shares 

1 RPSG Van\uras Umiled 21,52 55,800 

Tolll 28,52,55,600 

(Ill) Rlgh!t, p,.feronc11 and re1trlcllon1 attached to ohara, 

Ar al 
March 31, 2022 

No of 111harat Amount In R, ln ~ltl 

J0,00,00,000 JO ODO flC 

26,52,55,600 26,525 SE 

'6 51,55,600 26,52S 56 

A.mount In R1 lakh• 

Clo1ing Balance 

29,67,05,600 

29,670 56 

26,52,55,600 

26,525 56 

Ae at 
March 31. 2022 -Numb or of 1h1nt1 hokl ¾ holding in that cla11 of shares 

26,52,55,600 100 oo•, 

¾ Chance during the year 

%of 1ot1l 1har11 

100 00% 11861
/0 

% Chanae during the year 

!f.cJf total 1h1r01 

tOOQO'I, J 0111 

The company has only one class of equily shares having par value of Rs 10 per share Each holder of equity shares is enlilled to one vole per &hare In the even! of liquidation ol the Company lhe holders of equity shares will be enliled lo receive remaining assels nf 1n, 

Company after distribullon of all preferential amounl6,if any The distribution will be in proportion lo the number ol equity sha,es held by lhe shareholders 



APA Services Private Limited 
Registered Office Address: 31 Netaji Subhas Road, Koikata-700001 

CIN: U93000WB2011 PTC168881 

Notes to financial statement 

9 Other Equity 

Particulars 

Retained earnings 

Instruments through Other Comprehensive Income 

Total 

A. Retained earnings 

Particulars 

Opening Balance 

Profit /(loss) for the year 

Closing Balance 

Notes: 
(i) Retained earnings 

Retained earnings represents profiU(loss) earned by the Company, net of appropriation, if any 

B. Instruments through Other Comprehensive Income 

Particulars 

Opening Balance 

Add: Items that will not be reclassified to profit or loss 

Gainl(loss) on fair value of Investment 

Closing Balance 

Amount in Rs. lakhs 
AS at As at 

March 31, 2023 March 31, 2022 

(1,153.71) (1,005.53) 

(27,697.95) (25,077.95) 

(28,851.66) (26,083.48) 

Amount in Rs. lakhs 
For the year ended For the year ended 

March 31, 2023 March 31, 2022 

(1,005.53) (401 84) 

(148.18) (603 69) 
(1,153.71) (1,005.53) 

Amount in Rs. lakhs 

For the year ended For the year ended 
March 31, 2023 March 31, 2022 

(25,077.95) (24,942.95) 

(2,620.00) (135.00) 

(27,697.95) (25,077.95) 



APA Services Private Limited 
Registered Office Addre11: 31 NetaJI Subhaa Road, Kolkata-700001 

CIN: U93000WB2011PTC168881 

Notes to flnanclal statement 

10 Other flnanclal liabilities 

(a) Olher financial liabilities 

Total 

(i) There are no outstanding dues from micro , medium and small enterprises 

11 Other current ltabllltles 

(a) Dues payable to government aulhorities 

Total 

Asal 
March 31, 2023 

AB at 
March 31, 2023 

Amount In Rs. lakhs 

As at 
March 31, 2022 

1.56 48 76 

1.56 48.76 

Amount in Rs. lakhs 
Asal 

March 31, 2022 

0.76 12.92 

0.76 12.92 



APA Seryices Private Limited 
Registered Office Address: 31 Netaji Subhas Road, Kolkata-700001 

Cit.I: U93000WB2011PTC168881 

Notes to financial statement 

12 Revenue from operations 

(a) Interest income on loans 

13 Other Income 

(a) Interest income from lerm deposits 

(b) lnlerest income from income tax refund 

Total 

14 Employee benefit expenses 

(a) Salary and allowances 

Total 

15 Other expenses 

(a) Rales & laxes 

(b) Filing tees 

(c) Professional charges 

(d) Audilors Remuneralion 

(e) (i) For Statutory Audi\ 

(ii) For Others 

(Q Donation 

(g) Travelling & Lodging 

(h) Rent 

(i) Miscellaneous expenses 

Amount in Rs. lakhs 

For the period ended For the period ended 
31st March, 2023 31st March, 2022 

011 

u.n 

Amount in Rs. lakhs 

For the period ended For the period ended 
31st March, 2023 31st March, 2022 

Amount in Rs. lakhs 

For the period ended For the period ended 
31st March, 2023 31st March, 2022 

112 37 340 02 

112.37 340.02 

Amount in Rs . lakhs 

For the period ended For the period ended 
31st March, 2023 31st March, 2022 

3 02 6 45 

0 51 32 Sb 

25 59 64 2b 

0 50 0 50 

0 15 0 10 

15000 

4 42 

5 94 4 46 

0.10 1 05 

35.81 263.78 
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Nolu to nnonelll llllllmont 

11 Earning• ptr 1h1r1 

NolProtlti(loa)forlhoyeor(Rl. lnle,lho) 
Welghlld-nu-ofequ~-(Noo) 
NomlnolVakleperEquftystw.(RI.) 
e..,l/\ddlu1edeomtngepornre(RI.) 

17 ConU"11tnl lilbfltl1t 

Thero were no 000lngonl lobnttleo" on ,...,,., 31 , 2023 

1ll C ■plb l and GU!tr COffl.lllblenU 

Eolfmalod omounlofoon-19fflOinfl'GIDbeGPJlldono,p111f rrocountondnolpra,ldedft>roeal31 Mard12023 :RI. NU (Aeol MorchJ1,2022 :RI Nlij 

11 RllltldPartyTrantldlon, 

(~ R,Wod Partiu and lh1lr lltllllocl,hlp1 

SI No. Namt of th• n,111•1'1 P•rtY N,""' ofll4~tl,nohlp 

(I) Rlrliiiw hwwtmNllr LIii Oo-loolo Ccr\bol con,plWll' 

(2) RPliG Vonttno Umtlld J\oldlnt1tlo1Jl)M'/ 

[,I) l(oij:ot,, - end 6jlo<tl """''' lid SlilalJloly ~f 

(41 ~apao.Poolllllmlad ~Conlilllf 
(5)J r•,._.o,~lonlliml"'1 E""111ldo<"""'1100-
(6) IITKMohunB-Prlvato~ 61op~IMll '8Wo\llary 

(b) OU,• Rlllllld Putl11 h..tng lrlntadlon, du~ng tho yw ond provfouo YN11 

(1J Koy llonog,mont PonoaMI (KIIP) 

erno, H11nt al flU Rtl&ltd Plll tl)' N1mo ol R,htlon, hlp 
11 ) vtn,y Ch,pto Mng,,6 CfO Ill 2tot"'1di 2022 

('l)lil1mnrlo1Clw<loi( eo,,_,ocy s«nllllyfilll1 Ooilbo< 2021 

(31Ahllolll:1Nw,.., Conl"l1f - Y w,o.lllllllo<d>2022111 1~ tw-....,r2012 

(4)1lobo!r<atlmo.1< MonawlCfO.,,o.l 31c! Mlltll2923 

lD..D..dlllUUl&ll~DV and 1b1 rJltltd P■ rOn 111'Ltla1ia.gwllundlrta b1l1n,,u 

61No. Natura ofTranuctton, Poronthovlng conlrol In torm, or tndAo 110 I Buboldlory 

3111 Morell, 2023 11 ■1 March, 2022 

(11 Loanglvendurl"tllhoyeer 15.00 

12) LoanR.olind R.,.J,odduJiro""i- 15,00 

Pl in-n..1 ~ P-....,.o,ptta1 2,820 00 13500 

(4) 1-1-dimglhoyeor 011 

~ E~SlareCopllalloMd 3,145.00 77500 
[8) Slweopp ___ ,pondk>g_l 10.00 2,680.00 

(7) _g...,agmtpre1nnooohonlo,plml 2,590,00 

(Bl ~.,-~-lnlluned) 56,58 

!JMIISIDdlD11 llt11na· 
(1) Oablt 2,590 00 

(2) Credit 1000 2,660 00 

For \ht yur •did Forth,yNrended 
Marc:h 21, 2023 llarch :n, 2022 

(1411B) (603,69) 

29,36,36,559 25,88,46,696 
1000 10.00 
[005 [023) 

Amount In R1 lakh1 

Entltln under common control Tollll 

31ot Morch, 2023 3111 Muc:h, 2022 311t Mardi. 2023 31 ■ l Man;h, 2022 
1500 

15 00 

2,820.00 13500 

011 

J,14500 775 00 

10,00 2,660.00 

2,590 00 

(5A4) (4,-16) (5!M) 5212 

. 2,59000 

1000 2.68000 



JIIJA6trvlc.tPrtv.l.aUmtttd 
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20 

20.1Ctpll1IM1nagtm1nl 

The company's aipilll managlmllll ob;i,tlive is lo maintain an oplinllll debl~lty slJucture so as to reduce lhe cost of '8!}ital thereby tnhancing rel\KTlS to shlfeholdefs The Company also has a pol~y of making )Udicious \IN of vanous MIiiabie deb! H1Srumenl.s "Mllun 11'5 CNtnill w.ork1ng 
cepitllchwinglinil 

20110N1lngntlo 

Nel dtbl to eqully 1111!0 IS NIL• !ht Comp1ny II Mty r1nanced by equity 

20.2 Ctlegorln ol Hn1nd1I lnatrum1nt1 

Thelolfll,IMQ\ab!epresenll Clff'/V'IOamoun11nd Mvalueoreachcalego,y of1Wincil1 IISSell andliabiitiesaa 11.M•ch31, 2013 1r1dM•ch 31 2022 

A1 1lM1rch31,2023 

F1ru11c.lal111tt1 

1 ........... 

Olhlf (Nncillassets 

0Wl andb1Mblllnc:es 

f1BII\Cl1l i,1bil ll l:!tt 

Olfltf ftnancilltillH-

'fo1,1 

N t!Mtrch31,2022 

lnv•lmMII 

Olhet ~nanciiil u:sel5 

~ WH:lbankbltancn 

t.l lt11ii1 fin■ncia1fiabililies 

Tot■ I 

·~· 

Amor11Hd C1)t! 

842 ,., 

156 

156 

Amor11Hd c;oel 

2,59000 

2!36 

U11 3'1 

,.,, 
487G 

2,561181 

Olhlr1 

Olhara 

Fair nlue lhlough SltlllMfll Fair YIIUI lhrough Other 
o1 Pron! and Lou Compr.t,enslvt lncomt 

hlrvelu1lhroughS111em1nl 
ofPrafillfldlo11 

Fair VIIUII lhrough Oth1r 
Comp,lhtnliv1 Income 

I ll"'!'nOplll•·fr'f{nrnb ffo111V!Wfltl in !iullf;-4M111 tf'!'IKinenls in Slbsidiaries •11 •I laif value lk'lou{,tl 01h11' ~e 1,11::orM U decided by ~I In line wit! Ind AS IIXI Ind Ind AS 27 

1 The shorl-term finallCill 1n11s and liabilities are staled at amortized cost 'MIich II approximately equal lo !heir rair value 

20JFln1ncl1lrl1kmaMgGm■ nlob]ec:tl't'N 

Amounl In A• l1kh1 

To111 Carrying V1lu1 Tola! F1i, V1lue 

142 142 

,., 

156 156 

156 156 

"' 616 

Amount In RI l1hh1 

Tolal CarryingV■lue To4tl F■irValue 

259000 259000 

"" 
,.,. 

111!1 il 2618:16 

-
"16 '"' 
"16 4176 

-----
~ ~lltil 256961 

The Company's pinc;.I loancill liabilil>ls ~ of nde and Olhtw ~- and olher Cl.Jf1nt itbll ties The m11n purpose ol lhne fnaooal li■tli htitc IS to rtise lin1nce l0t lhe CCJ!Tl)lny's ~ The Company hn IOlns and rllC8IVllbleos Udll and ofl8 recltl'l■blts and cash 
Ind fllt sise dnctty ..-om Its C>plntions 

Thi Company's senior man.,-..nl oversees lhe ~en! of lhese risks The Company's senior management advises on fil'llooal risks and lhe approp■1e financial nsk gove<nance trame-.w,k 

20 .4 Crtdll rl1k menlOfl"'II 

c,eot rsk ii !he Im: hit I c;,oun~ !us to ri,c;hlfg9 an obi~ to lhe Company The Company is: arpos:ed ID lhis nsll IOt vw,us lin■ ncel ln$b7.mellll lol example •• receivlbm nvesroent in mull.Ill funds etc 

The Company continuousfy monikn dtftulls or cuslorr$'1 and other ct)Unl.-pl,111~1 identmed eilher 1ndividulfy or by the Compeny Ind incorporalN ttus 1nr~tion inlD its credi1 nsk conlrols The Compeny s pol1cy is to 1r1nsac:1 only with counlerpahn lllho are highly crffd1tw.orthy '#hich 
n&SSilSNdblsedon i"'-ntldua lillglflCClpnmeln 

In rec,ecl ol tr.di 1Keivlb)n. h Company ii no1 ~ lo any significwM aedi\ risk lq>ostn la any anglt ~ or any goup of c:ounlllfl)lrtJH .....,"'19 SV,,. ~-la Based on hlADl'ICII 1nlDflnllion about CIIIIDmlf dafaull fllB llllf1191NMfll COOR!af lhe cradll QUahly ol 

ndlt rececvl!liblel that .-w not pat due or mplired ~ be good 

The Cl9dll risk lor cash and c:.st, equivallnll, fixed depOSIII end mulual fundl we consid«ltd nt9¥ble, since the couni.p.t;N.,. repulable banks wifl'l high quality 111.-nal mdil rlllinlJI 

OU. ~IWICial assets tn1in~ ~ of tetldlr depositl end secOOly deposits llltllch .. ,veil~ customecs or olher govermlll(ltlll ~ in relallon '° conlrec:'5 euculed anCI we assessed by tilt CQff¥11ny b mdrl 1isk on a eonllnuous biSa 

CINI nst relers lo the rm 1h11 a counlerperty wi l dlfaull on iii C0fllr'lclual obligllions resulli114j11n nnancial Ion lo the c:ornpeny The Company hu ICi>plad II pohcy or only dH~ng wifl'l aeditwor\tiy c:oun~ies • ■ mNl'II of m1f¥1bng Iha nsk or f1nanc111I '°5s _,Dfn dtl■uOs The 
Company's uposure or ils c:oun~ ■n1 continuousty monitored 
Trtde ~In coosisl of a llfga nllllber or customers, 5'lfHd across diver'N lnduslries and ~hical llrtllS Ongoing credil evalua~on IS performed on the financial condition or accounts rKeNlblt and 'M'«e appropritle credi! ljjuarantee 1/lSlnnct caver is pllf(:h■ sed 

c~nlion of ~I risk to 111y counlsplfty did ool 1xceed 5% of gna monetary asseb at any lime duru~g !hey• 

20S Llquidltyrltkm1n1g1mffll 

Tht Company managn liquidlly risk by mainlaining adequltt rese,ves by conllnuously monitoring foreusl and Klual cuh nows, and by matchirtg lhe maturlly profile!II or nnancill assell and lillbitilies 



APA Services Private Limited 

Registered Office Address: 31 Netaji Subhas Road, Kolkata-700001 
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Notes to financial statement 

21 Additional Information: 

21 .1 The Company does not have any Benami property, where any proceeding has been initialed or pending against the Company for hold ing any Benami 
property. 

21.2 The Company does not have any transactions with companies struck off. 

21.3 The Company does not has any charges or satisfaction which is yet lo be registered with ROC beyond the statutory period 

21.4 The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year. 

21.5 The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the 
understanding that the Intermediary shall: 

a. directly or indirectly lend or Invest In other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) 
or 

b. provide any guarantee, security or the like lo or on behalf of the Ultimate Beneficiaries 

21 .6 The Company has not received any fund from any person(s) or enlily(ies), including foreign entities (Funding Party) with the understanding (whether 
recorded in writing or otherwise) that the Company shall: 

a. directly or indirectly lend or invest in other persons or entities Identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate 
Beneficiaries) or 

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

21.7 The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the 
year in the lax assessments under the Income Tax Act, 1961 (such as, search or survey or any other re levant provisions or the Income Tax Act, 1961 





APA So,vlco, Priv.to Llmltod 
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Notoa to lln•nclal I tottmon1 

23 Segment Reporting 

The Company Is principally engaged in a single business segment of promoting sports and recreational sports racilities through Its subsidiaries The financial performance relating to this single business segment is evaluated 
regula,~ by the Chief Operating Decision Maker (being the Boa,d and Executive Officers of the Company) and hence it Is the on~ repcrteble segment In accordance IMth Indian Accounting Stenda,d t06 - Operating Segments. 

24 Previous year's Ogures have been regrouped/ reclassified wherever necessary to correspond with the current year's classification/disclosure 

25 Approval of Financial Statement, 

The financial statements were approved for Issue by the Board of Directors on . 

'For Batliboi Purohit and Darbari 
Chartered Accountants 

oglstrnllon Number:303086E 

ohl.1 

Kolkata , 8th May 2023 

For and on behalf or the Board or Directors 

Sunil Kumar Sanqaneria 

Director 

DIN:03568648 

Debepretim Bosak 

Manager & CFO 

Director 

DIN:09024501 
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