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INDEPENDENT AUDITOR’S REPORT
To the Members If Bowlopedia Restaurants India Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited |the accompanying Ind AS financial statements of Bowlopedia Restaurants India
Limited (“the Campany™), which comprise the Balance sheet as at March 31 2022, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and notes to the Ind AS financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us , the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting: principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its loss including other comprehensive income, its cash flows and the changes in equity
for the year ended on that date.

N
Basis for Opiniop

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs), |as specified under section 143(10) of the Act. Qur responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial
Statements® section of our report. We are independent of the Company in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and 'we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Other Informati‘on

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report but does not include the Ind AS financial
“statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other info#matiou, we are required to report that fact. We have nothing to report in this regard.
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The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these. Ind AS financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that Jive a true and fair view and are free from material misstatement, whether due to fraud

Or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continye as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of IPirectors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements.

As part of an budit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal controi.

+  Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant do ompany’s ability to continue as a going
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auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of opr auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concem.

* Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing/of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. |

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order-

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
\
(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

{(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 3 1, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31,12022 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B” to this report;

(8) In our opinion, the managerial remuneration for the year ended March 31, 2022 has not. been
paid or provided by the Company hence the provisions of section 197 read with Schedule V to
the Act is npt applicable to the Company;
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Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i. TheiCompany does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

ifi.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
ich are material either individually or in the aggregate) have been advanced or loaned
ested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been receivedby the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11{e), as provided under(a) and (b)
above, contain any material misstatement.

v. No ciividend was declared or paid during the year by the company.

For Batliboi, Purphit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

e

L
-
P.J.Bhide ‘
Partner ‘
Membership Nuﬂk‘er: 004714

UDIN: 22004714AIUUXQ2101

Place: Kolkata |
Date: 11* May, 2F22
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RESTAURANTS INDIA LIMITED, FOR THE YEAR ENDED 31ST MARCH 2022
\

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section
of our report of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books jof account and records examined by us in the normal course of audit, we state that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) ~ (A) The Company does not have any Property, Plant and Equipment and thus the
provisions of clause 3(i)(a)(A) of the said Order is not applicable to the Company.

(B) The Company does not have any intangible assets and thus the provisions of
clause 3(i)(a)(B) of the said Order is not applicable to the Company.

(b) [The Company does not have any Property, Plant and Equipment and thus the
Frovisions of clause 3(b) of the said Order is not applicable to the Company.

(c)

he Company does not own any immovable properties. Therefore, the provision of
Flause 3(i)(c) of the said order is not applicable to the Company.

.(d) he Company has not revalued any of its Property, Plant and Equipment and intangible
ssets during the year.

(¢) . No proceedings have been initiated during the year or are pending against the
ompany as at March 31, 2022 for holding any benami property under the Benami
ransactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
hereunder.

ii. (a) The Company does not have any inventory and herce reporting under clause 3(ii)(a) of
the Order is not applicable,

(b) The Company has not been sanctioned any working capital limits at any points of time
during the year, from banks or financial institutions on thebasis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

ii. The C$mpany has not made any investment in, provided any guarantee or security or granted
any loans or advance in the nature of loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties during the year. Accordingly, clause 3(iii) of
the Ordre is not applicable. '

iv. The Company has not given any loans, made investments or provided guarantees or securities
that are covered under the provisions of Sections 185 and 186 of the Companies Act,2013
and hence reporting under clause 3(iv) of the Order is not applicable.

\2 The Company has not accepted or is not holding any deposit or amounts which are deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptarice of Deposits)
Rule, 2014. Accordingly, reporting under clause 3(v) of the Order is not applicable.

Vi The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried
out by the Company. Hence, reporting under clause (vi) of the Order is not applicable to the
Company.
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(a) ﬁn our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
illlsurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,

alue Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.

}There were no undisputed amounts payable in respect of Goods and Service tax,
rovident Fund, Employees® State Insurance, Income Tax, Sales Tax, Service Tax,
utyof Custom, duty of Excise, Value Added Tax, Cess and other material statutory
ues in arrears as at March 31, 2022 for a period of more than six months from the
ate they became payable.

(b) There were no statutory dues referred to in sub-clause (a) above which have not been
eposited on account of disputes as on March 3 1,2022.

viii. According to the information and explanation given to us there were no transactions relating
to previously unrecorded income that have been sumendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961(43 of 1961).

ix, (a) The Company has not taken any loans or other borrowings from any lender, Hence
reportingunder clanse 3(ix)(a) of the Order is not applicabie.

(b) The Company has not been declared willful defaulter by any bank or financial institution
Or government or any government authority.

(c) The Company has not taken any term loan during the year and hence, reporting under
clapse 3(ix)(c) of the Order isnot applicable. '

(d) On an overall examination of the financial statements of the Company, no finds have been
raised during the year on short-term basis have, prima facie, not been used during the year
for long-term purposes by the Company.

(e) The company does not have any subsidiaries, associates or joint ventures. Accordingly,
reporting on clause 3(ix)(e) and clause 3(ix)(f) of the Order is not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
repgrting underclause 3(x)(b) of the Order is not applicable.

Xi, (a) No fraud by the Company and no material fraud on the Company has been noticed or
‘ reparted during the year.

\
(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) There are no whistle-blower complaints received during the year by the comparny.

Xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable,

Xiii, In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act,2013 with respect to applicable transactions with the related parties and the details of
related transactions have been disclosed in the financial statements as required by the
applicable accounting standards.
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(b) The Company is not required to conduct internal audit as per the section 138 of the Act,
hence the reporting under the clause 3(xiv)(b) of the Order is not applicable.

Xv. In our|opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors and hence provisions of section 192
of theCompanies Act, 2013 are not applicable to the Company.

xvi. In our|opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)Xa), (b) and (c) of the
Order is not applicable.

xvii. The dompany has incurred cash losses during the financial year and the immediately
preceding financial year amounting to Rs. 259.67 Lakhs and 690.03 Lakhs respectively.

xviii, There has been resignation of the statutory auditors of the Company during the year and the
outgoing auditor has not raised any issues, objections or concerns,

XiX. On thEJ basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come 1o our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and i'hen they fall due.

XX, According to the information and explanation given to us, the Company does not fulfill the
criteria ps specified under 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

P "441’
./
P.J.Bhide D E
Partner

Membership Number: 004714
UDIN: 22004714ATUUXQ2101

Place: Kolkata ‘
Date: 11" May, 202?
|
\
\
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FINANCIAL STATEMENTS OF BOWLOPEDIA RESTAURANTS INDIA LIMITED

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Report on the Internal Financial Controls under Clause () of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited |the internal financial controls over financial reporting of Bowlopedia Restaurants
India Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

\
Auditor’s Respoxrsibility

Our responsibility‘ is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting with reference to these
financial statements was established and maintained and if such controls operated effectively in all
material respects. |

. |

Our audit involveﬁ performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these financial statements and their
operating effectiv?ness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend ¢n the auditor’s judgement, including the assessment of the risks of material
misstatement of thfé financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls over financial reporting with reference to these
financial statement[z.
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Financial Statenpents
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A company's internal financial control over financial reporting with reference to these financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting with
. reference to these financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurdnce regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the/company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to
these Financial Statements

Because of the inTerent limitations of internal financial controls over financial reporting with reference
to these financial |statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference
to these financial |statements to future periods are subject to the risk that the internal financial control
over financial reporting with reference to these financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion ;

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to these financial statements and such internal financial controls over
financial reporting with reference to these financial statements were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Batliboi, Purohit & Darbari
Chartered Accourtants
ICAI Firm Registration Number: 303086E

[igein

P.J.Bhide

Partner

Membership Number: 004714
UDIN: 22004714+ XQ2101
Place: Kolkata

Date: 11" May, 2q)22




Bowlopedia Restaiirants India Limited

Balance Sheet as at 31st March , 2022

Balance Sheet a5 at 815¢ March , 2022
| Rs in Lakhs Rs in Lakhs
‘ Notes As at 31st March, 2022 As at 31st March, 2021
ASSETS
(1) Non-current assets |
(a) Property, Plantjand Equipment 4 - 180.81
(b) Right to Use Asgset 4 - 29.12
{¢) Capital Work-in-Progress 4 - -
(d) Intangible asse 5 - 0.76
- 210.6%
{e} Financial asset;
{i) Loansand Depesits 6 = -
{f) Other Non Current Assets 7 3.96 396
Total non- curent assets 3.96 214.65
{2) Current assets
(a) Inventories 8 - 2361
{b) Financial assetd
(i} Investments 9 - 5.30
(ii) Trade receivables 10 34.08 83.58
(iii) Cash and rash equivalents 11 3.00 559
(iv) Other Financial Assets 6 43.80 57.25
(c) Other current assets 7 4.84 15.25
Total current agsets 85.72 190.58
TOTAL ASSETS §9.68 405.23
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital i2 4,417.40 4,056.72
(b} Other equity i3 (4,424.09) {4,002.80}
Total equity (6.69) 53.92
Liabilities
(1)  Non-current liabilities
{a} Provisions 17 - 46.41
(b) Financial Liabilities
() TLease liability 15 {a) S 30.39
Total non- current liabilities - 76.80
(2) Cuarrent liabilities
(a) Financial liabilities
(i) Trade payables
Total Qutstanding Due to Micro and Small Enterprises - 0.26
Total Out;tanfimg Due te Creditors other than Micro and 14 5713 21129
Small Enterprises
(ii) Lease liability 15 (a) - 275
(iti}) Other financial liabilities 15 (b} 9.17 48.77
(b} Other current labilities 16 0.07 10.79
{c) Provisions 17 = 065
Total current liabilities 96.37 274.51
Total liabilities 96.37 35131
TOTAL EQUITY AND LIABILITIES 89.68 405.23
Significant accounting policies (Note 1-3)
The accompanying notes from an integral part of the financial statements
For Batliboi , Purchit & Da}ba.ri For and on behalf of the Board of Directors
Chartered Accountanis
Firm Registration No.: 303086E
P iy P
P.]. Bhide ,
Partner . Director Director
Membership No: 004714 DIN: 0925 2855 DINAD 204148

Place:- Kolkata
Date :- 11-May-2022

RixR. gc@&“

»

ompany|Secretary
|



Bowlopedia Restaurants indi% Limited
Statement of Profit & Loss for the year ended 31st March 2022

I Revenue from operatic
I  Other Income
I Total Revenue (I+1II)

IV EXPENSES
{a)} Costof raw materfals conisumed
(b) Purchases of traded goods
{c) Changes in inventories of traded goods
(d) Employee benefit éxpense
(e) Finance Cost
(f) Depreciation and amortization expense
{g) Cther expenses

Total Expenses (TV)

Profit / (Loss) before tax (III - IV)

Tax Expense {refer Note 32)

VII Profit/(loss) after tax (V - VI)

VIII Other comprehensive income
X
X

g <

- Rameasurement Joss on defined benefit plans during the year

Total comprehensive income for the period
Earnings per equity share :
(1) Basic
(2) Diluted

Significant accounting policies (Note 1-3}

The accompanying notes form an integral part of the financial statements

For Batliboi , Purchit & Darbari
Chartered Accountants
Firm Registration No.: 303086‘5

e

Rs in Lakhs

Rs in Lakhs

For the year ended 31st March  For the year ended 31st March

Notes 2022
18 {0.03)
19 61.37

61.34
20 37.43
21 203
22 208.70
23 1.56

L&5 2692

24 205.99
482.63
{421.29)
(421.29)
(421,29)
25 (0.99)
25 0.5%

For and on behalf of the Board of Directors

2021

261.57
158.59
420.16

126,07
0.98
{1.22)
563.42
28.90
152.52
415.56
1,286.30
(866.14)

(866.14)

(154)
(864.60)

(2.33)
(2.33)

P.J. Bhide
Partner
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Date :- 11-May-2072
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Bowlopedia Restanrants India Limited
Cast Cash Flow Statement for the year ended 31st March, 2022,
|

‘ For the year ended For the year ended March
‘ March 31, 2022 31, 2021
{Rs. In lakhs) {Rs. In lakhs)
A, Cash Flow from Operatinglactivities:
Loss for the year 421.29) {866.14)
Adjustments for:
Loss on assets sold/ discarded 139.13 146.20
Depreciation and amortisation 26.92 152,52
Interest Expense on lease liability 1.56 2890
Profit on Sale of Mutual Furids (0.47)
Advances/Bad debts written| off 11.98 10.28
Liability no longer required written back (56.88) {2.18)
Gain on derecognition of ROU Asset (4.43) {122.61)
Provisions -
Interest on Security Deposits -
Interest income on fixed deposits {0.03) 0.18)
Operating profit before working capital changes (303.05) (653.68)
Changes in Working Capital:
Adfushnents for (increase) / decrease in operating assefs;
Trade receivables ‘ 49.49 (48.47)
Other finandal assets 1345 1911
Other current/ non current asset: 10.41 4322
Inventories 23.61 14.04
Adfustmerts for incrense / (decrease) in operating liakilities:
Trade payables (66.29) 17.92
Other financial liabilities (39.60) 716
Other cureent/ non current Habilitie: (10.72) {3.50)
Provisicns (47.06) 6.45
Cash generated from operations (369.86) (598.12)
Direct taxes paid - -
Met cash utilised in operating activities (369.86) (598.12)
B. Cash Flow from Investing activities:
Capital Expenditure on fixef asscts including capital advances 125 (13.00)
Purchase of Investment 5.30 (3.55)
Investment in fixed deposits - (0.37)
Interest income on fixed degosits 0.03 0.18
Profit on Sale of Mutual Fungds 0.47
Net cash utilised in investing activities 6.59 {16.27)
C. Cash Flow from Financing activities:
Proceeds from issue of equity shares 360.68 481.47
Payment of Lease Liability (79.79)
Proceeds from share application morey pending allotmeni - -
INet cash generated from financing activities 360.68 60168
INet increase or decrease in cash pr cash equivalents {2.59} (12.71}
Cash and cash equivalents as af the beginning of the period/year 5.59 18.30
Cash and cash equivalents at the end of the year 3.00 5.59
Notes:
1. Include Cash and Cheques gn hand, balance in current accounts with banks {refer note 11)
2 Figures in brackets represent outflows,
For Batlibai , Purchit & Darbarl For and on behalf of the Board of Directors
Chartered Accountants

] [l . 1 .
Firm Registration: No.: 303086E ( .__)g,CVV\/LG’Vﬂ, Q
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Director Director

DIN:0g3cogss DIN: 0F 041418

iR Civpgliarei Lwl/

CFO Compahy Secretary

P.1. Bhide
Partner

Membership No: 004714
Place:- Kolkata
Date :- 11-May-2022




Bowlopedia Restaurants India Limited

STATEMENT OF CHANGES IN EQUITY for the year ended 315t March 2022

A. Equity Share Capital ‘

B. Other Equity

Balance as at 1 April 2021
Profit for the year

Other Comprehensive Income

Total Comprehensive Income for fhe

current year

Shares issued out of pending for allotment

Balance as at 31 March 2022

(2) Previous reporting peried

Particulars

Balance as at 1 April 2020
Profit for the year

Other Comprehensive Income

Total Comprehensive Income for the

current year

Shares issued out of pending for allotment

Share application money pending allotment

Balance as at 31 March 2021

Rs. in lakhs
Changes in Equit: Ch i it
Balance as at Share iz li:lal 32:! L Restated balance Shﬂ:niesi::l;?;: Balance as at
1 April 2021 e Lap: as at 1 April 2021 P % 31 March 2022
prier period errors the current year
4,056.72 4,056.72 360.68 4,417.40
h in Equi . R
Balance as at Changes m quity Restated balance Changes.m eqw:ty Balance as at
. Share Capital due to . share capital during
1 April 2020 . . as at1 Aprilt 2020 31 March 2021
prior period errors the current year
4,056.72 4,056.72 - 4,056.72
Rs. in lakhs
Reserves and surplus
. . Biiife, apphca.twn Other Reserves Retained
Notes Securities Premium  meney pending 1 R Total
Contingency reserve Earnings
alloftment
13 = (4,002.80)  (4,002.80}
- - - {421.29) {421.29)
13 - = = (421.29) {421.29)
- - - (4,42409)  (4,424.09)
Rs. in lakhs
L . . apphcalhun Other Reserves Refained
Securities Premium  money pending e —— Total
aflotment gy g
- {3,138.200  {3,138.20)
(866.14) (866.14)
1.54 1.54
{864.60) {864.60)
= - - (4,002.80)  (4,002.80)

Note: Remeasurment of defined benefit plans and fair value changes relating to own credit risk of financial liabilities designated at fair value through

profit or loss shall be recognised as a part of retained earnings with separate disclosure of such items alongwith the relevant amounts in the Notes or

shall be shown as a separate column under Reserves and Surplus.

For Batliboi , Purohit & Darbari
Chartered Accountants
Firm Registration No.: 303086E

p Al

P.J. Bhide

Partner

Membership No: 004714
Place:- Kolkata

Date :- 11-May-2022
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For and on behalf of the Board of Directors
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Bowlopedia Lt

ia Limited

Notes forming part of the financial staternents as at and for the year ended 31st March 2022

f Retirement and pther em

its,

Retirement benefits in the forn;jt of Provident Fund are defined contribution schemes and the contributions are charged to the Statement of Profit and Loss of the year when the
Gratuity liability is a defined Henefit obligation and contribution, by way of premium is paid to Life Insurance Corparation of India (L1.C.), under the Grotp Gratuity

Scheme. Gratuity liability is p*'ovided for based en actuarial vatuation sn projected 1mit credit method done at the end of each financial year.

Leng term compensated absﬁrﬁc&s are provided for on the basis of actuarial valuation carried out at the year end as per projected unit credit method.

I
The current and non current bifurcation has been done as per the Actuarial report.

Remeasurement, comprising

actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability and the

return en plan assets {excluding amounts included in net interest on the net defined benefit Liability), are recognised immediately in Other Comprehensive Tncome in the
petiod in which they occur. Rgmeasurement ave not reclassified te profit or loss in subsequent periods.Net interest is calculated by applying the discount rate to the net

defined benefit liability or ased

(i) Gervice costs comprising cu
(i) Net interest expense or inc

g Foreign Cumrency Transactions
Transactions in foreign curren

reporting currency is same i.e.

Foreign currency monetary ite
at the dates of the initial transg

h Eevenue Recognition

Revenue is recogrised to the ¢
payment is being made. Revery

The company collects Goods a

Sale of goods
Revenue from sale of goods
measured at the fair value of

!

t. The Company recognises the following changes in the net defined benefit obligation as an expense in the Statement of Profit and Loss -

Tent service costs, past-service costs, gains and losges on curtailments and non-routine settlements; and
me

cies are initially recorded in reporting currency by the Company at spot rates at the date of transaction. The Company's functional currency and
indian Rupees.

ms are reported using the closing rate, Foreign currency non-menetary items measured at historical cost are translated using the exchange rates
ictions. Exchange differences arising on settlement or translation of monetary items are recognised in statement of profit and loss.

xtent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regardless of when the
tue is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment,
nd Service Tax on behalf of the Government and hence the same is excluded from Revenue.

Iis recognised when control of the goods are transferred to the customers, usually on delivery of goods. Revenue from the sale of goods is
e consideration recetved or receivable, net of returns and allowances and discounts. The company has concluded that it is the principal in all its

revenue arrangements except|in case of sale of products at some multiplexes where the multiplex has been considered as the primary obiiger and hence the company only

recognizes its net margin in th

Interest Income
Interest income is recorded us

i Taxes
Current income tax
Current income tax is measu.

positions taken in the tax retur)

Deferred tax

Deferred tax is provided on
substantively enacted at the Bg

Deferred tax assets are recogr

carrying amount of deferred
available to allow all or part

i

e Statement of Profit & Loss.
|

Ing the affective interest rate (EIR). Interest income is included in finance income in the statement of profit and loss.

red at the amount expected to be paid to the tax autherities in accordance with Indian Income Tax Act. Management periodically evaluates

ms vis-a-vis positions taken in books of account, which are subject to interpretation, and creates provisions where appropriate.

emperary differences between the tax bases and accounting bases of assets and liabilities at the tax rates and laws that have been enacted or
lance Sheet date.

ised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences can be utilised. The
kax assets is reviewed at each Balance Sheet date and reduced te the extent that it is no longer probable that sufficient taxable profit will be

f the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent

that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

For items recognised in OCI Dﬂ" equity, deferred / curcent tax is also recognised in OCI or equity.

j Leases
Company as alessor

The Company assesses whethe

identified asset for a period
assesses whether: (i) the contr

of the lease and (iii) the Compa

Al the date of commencemen

Yessee, except for leases with 4

payments as an operating exps

The ROU assets are initially rg
date of the lease pius any ini
assets are depreciated from th
impairment whenever there is

The lease liability is initially

!

er a contract contains a lease, at inceplion of a contract. A contract is, or confains, a lease if the conbract conveys the right to contral the uge of an

t time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company
act involves the use of an identified asset (if) the Company has substantially all of the economic benefits from use of the asset through the period
any has the right to direct the use of the asset.

t of the lease, the Company recognizes a right-of-use (ROU) asset and a correspending lease liability for all lease arrangements in which itisa
term of 12 menths or less (short-term leases) and low value leases. For these short-term and low-value leases, the Company recognizes the lease
inse on a straight-line basis over the term of the lease.

cognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the commencement
yial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment tosses. ROU
e commencerment date on a straight-line basis over the shorter of the lease term and useful life of the underlying asset. ROU assets are tested, for
any indication that their carrying amounts may not be recoverabie. Impairment loss, if any, is recognised in the statement of profit and loss.

easured at amottized cost at the present value of the future lease payments. The lease payments are discounted using the interest rate implicit in

the lease or, if not readily determinable, using the incremental borrowing rates. The lease liability is subsequently remeasured by increasing the carrying amount to reflect

interest on the lease liability,

modifications or to reflect revis

|reducing the carrying amount to reflect the lease payments made and remeasuring the carrying ameunt to reflect any reassessment or lease
ed in-substance fixed lease payments.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows,
|

Company as a lessor

Leages for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer substantially all the risks and rewards of
ewnership ko the lessee, the cpntract is classified as a finance lease. All other leases are classified as operating leases. For operating leases, rental income is recognized on a

straight line basis aver the ter.

of the relevant lease.




EBowlopedia Restaurants India Limited
Notes forming part of the finpncial statements as at and for the year ended 31st March 2022

1 Corporate [nformation

Bewlopedia Restaurants Indi

a Limited is a public limited Company domiciled in India and is incorperated under the provisions of the Companies Act,2013. The registered

office of the Company is located at Duncan House, 31 Netzji Subhas Road, 1st Floor, Kolkata 700001 The Company is primarily engaged in business of operating quick service
restaurants by the name of Waffle Wallah and Bombay Toastee in India.

These financial statements we

2 Basis of Preparation

These financial statements
Accounting Standards) Rules,|

te authorised for issue in accordance with a resolution of the Directors on 1i-May-2022.

ave been prepared in accordance with Indian Accounting Standards {“Ind-AS5") consequent to the nolification of the Companies {Indian
2015 (the Rules) issued by the MCA.

These financial statements have been prepared on historic cost basis,

Property, Plant and Equipme
attributable cost of bringing tf
capitalised and depreciated o

Expenditure incurred in settiry

Gaing or losses arising from

recognized in the statement of

Depreciation on fixed asseis i

mt is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Cost comprises of purchase price and any
he asset to its working condition for its intended use. Expenditure in respect of improvements, ste. carried out at the rented / leased premises are
er the initial peried of lease or useful life of assets, whichever is lower.

g up of cafes are capitalized as 4 part of Leasehold improvements.
Herecognition of fixed assets are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are
profit and loss when the asset is derecognized.

calenlated on a straight-line basis using the rates arrived at based on the useful lives estimated by the management, which is as follows:

|
|

Class of Assets | Useful lives estimated by the management

Leasehold Improvement : 5 vears or actual lease peried, which ever is lower

Furniture fixture | 1to 5 years

Motor Vehicles 8 years

Qffice Equipments ‘ 5 years

Computer { 3 years

Electrical/ Café Equipment's I 2 to 10 years

The ecarrying amount of assg
impairment Icss is recognized

agsets. In assessing the value
of the time value of money
identifiable cash flows. After

b Intangible assets

Acquired Computer softwarg
accumulated amortisation and
Intangible assets are amortisg

in the gtatement of profit and
Gain or loss arising on dispos

ts is reviewed at each balance sheet date, to determine if there is any indication of impairment based on the internal/external factors, An
wherever the carrying amount of assets exceeds its recoverable amount which is the greater of net selling price and value in use of the respective
n use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessment
nd risk specific to the asset. For the purpose of assessing impairment, assets are grouped at the lowest levels for which there are separately
impairment, depreciation is provided on the revised carrying amourt of the agset over its remaining useful life.

are capitalised on the basis of the costs incurred to acquire and bring the specific asset to its intended use and subsequently at cost less
accumuiated impairment loss, if any.

d over the useful economic life and assessed for impairment whenever there is an impairment indicator. The amertisation expense is recognised
oS58,

al of the intangible asset is incduded in the statement of profit and loss.

& summary of the amortisati olicies applied to the Company’s intangible assets is, as follows:
¥ Ct“ P PP pany Bl

Class of Assets | Useful lives estimated by the management {years)
Computer Software & Web-Site 5Vears
Development |
T
¢ Inventories

Inventories are valued at the 1

Costs incurred in bringing eag

Raw Materials are valued at
Fnished products in which th

Traded Goeds are valued at
average method.

Net realizable value is the esti)

d Cash and cash equivalents
Cash and cash equivalent in ¢
e Provisions
Provisions are recognised wh
economic benefits will be reqs
in the statement of profit and

ower of cest and net realisable value.

th product to its present location and condition are accounted for as follows:

lower of cost and net realisable value. However, materials held for use in production of inventories are not written down below cost if the
ey will be incorporated are expected to be sold at or above cost. Cost is determined on a weighted average basis.

ower of cost and net realizable value. Cost includes purchase price and other incidental expenses. Cost is determined under moving weighted

mated selling price in the ordinary course af business, less estimated cost necessary to make the sale.

e balance sheet comprise cash at banks and on hand.

m the Company has a present obligation (legal or constructive} as a result of a past event, if it is probable that an outflow of resources embodying
nired to settle the obligation and a reliable estimate can be made of the amount of the abligation. The expense relating to a provision is presented
1088 net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, thé increase in the provision due [ the passage of time is recognised as a finance cost.




Bowl ia Re:

urants India Limited

Notes forming part of the finhncial statements a5 at and for the year ended 31st March 2022

Transition ko Ind AS 116

Effective April 1, 2019, the Company adepted Ind AS 116, Leases and applied the standard to all lease contracts existing on April 1, 2019 using the modified retrospective

method and has taken the cam

ulative adjustment to retained earnings, on the date of initial application. Consequently, the Company recorded the lease liability at the present

value of the lease payments discounted at the incremental borrowing rate and the ROU asset at its carrying amount as if the standard had been applied since the
commencement date of the lsase, buf discounted at the Company's incremental borrowing rate at the dale of initial applicatien. The Company has niot restated comparative
information, instead, the cumulative effect of initially applying this standard has been recognised as an adjustment to the epening balance of retained earnings as on April 1,

2019.

k Eamnings per Share

Basic earnings per share is caleulated by dividing the net profit er less for the year attributable to equity shareholders by the weighted average number of equity shares

outstanding during the year.

For the purpose of calculatin

diluted earnings per share ,the net profit or loss for the year attributable to equity shareholders and the weighted average number of shares

outstanding during the year ae adjusted for the effects of all dilutive potential equity shares.

A contingent ligbilities is a p
future events bevond the con

the obligation. A centingent
Campany does not recognise

Financial Instruments
Financial assets and financial
initially measured at fair val
and firancial liabilities at fair|
The transaction costs direct!
statement of profit and ioss,

Effective interest metkod
The effective interest method|
effective interest rate is the r
period.

i) Financial assets
Financial assets at amoriised

Financial assets are subsequer

contractual cash flows and

principal amount cutstanding.

Impairment of financial agse
In accordance with Ind AS
Impairment loss allowance re

1) Financial liabilities and eq
Classification as debt or equi
Financial liabilities and equity
a financial Hability and an equ

Equity instruments
An equity instrument is any

pssible cbligation that arises from past avents whose existence will be confirmed by the occurrence or non pccurrence of one or more uncertain
trol of the Company or a present obligation that is not recognised because it is not probable that an outflow of Tesources will be required to settle
liability also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot be measured reliably. The
p contingent liability but discloses its existence in the financial statements. Contingént assets are neither recognised not disclosed.

liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial assets and Liabilities are
e. Transaction costs that are dirgetly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
value through profit or loss) are added to or deducted from the fair value measured on initial recognition of financial asset or financial liability.
attributable to the acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately recognised in the

|is a method of caleulating the amortised cost of a financial instrument and of aliocating interest income or expense over the relevant period. The
ate that exactly discounts future cash receipts or payments through the expected life of the financial instrument, or where appropriate, a shorter

cost
ntly measured at amortised cost if these financial assets are held within a business model whese objective is to hold these assets in order to collect
he contractual terms of the financlal asset give rise on specified dates to cash flows that are solely payments of principal and interest on the

5
109: Financial Instruments, the Company recogrises impairment loss allowance on deposits based on historically observed default rates.
tognised /reversed during the vear are charged/written back to statement of profit and loss.

uity instruments
ty

instruments issued by the Company are classified according to the substance of the contractual arrangements entered into and the definitions of
ity instrument.

ionl:ract that evidences a residual interest in the assets of the Company after deducting all of its labilities, Equity instruments are recorded at the

proceeds received, net of direct issue costs.

Finandial Liabilities

Trade and other payables are initially measured at fair valug, net of transaction costs, and are subsequently measured at amortised cost, using the effective interest rate
|

method.
Drerecognition of financial
The Company derecognizes

n Fair vafue measurement
Fair value is the price that w

fair value measurement is bas

» In the principal market for
P [n the absence of a principa

All assets and liabilities for

the lowest level input that is s
» Level 1 — Quoted (unadju;
¥ Level 2 — Valuation techni
» Level 3 — Valuation techni

liabilities

:

ancial liabilities when, and only when, the Company's obligations are discharged, cancelled  or they expire.

uld be received to sell an asset or paid to transfer a liability in an orderly fransaction between market participants at the measurement date. The
e on the presumpton that the trangaction to sell the asset or iranster the liability takes place either:

the asset or lability, or

| market, in the most advantageous market for the asset or liability accessible to the Company.

hich fair vaiue is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as fotlows, based on
griflcant te the fair value measurement as 2 whole:

ted) market prices in active markets for idenbeal assets or liabilities

ques for which the lowsst level input that is significant to the fair value measuremant is directly or indivectly cbservable

ques for which the lowest level input that is significant to the fair value measurement is unobservable

o Standards (including amendments) issued but not yet effective
0

Ministry of Corporate Affairg ("MCA") notifies new standard or amendments ic the existing standards. There is no such notification which would have been applicable from

April 1, 2020.

p Significant accounting ;'udm‘ ents, estimates and assumptions

The preparation of financial
and liabilities, and the accom)
require a material adjustment.

statements requires management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets
panying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
to the reported amount and disclosures.

Employee benefit plans (Gratuity and Leave encashment benefits)

The cost of the employment
actual developments in the fu

enefit plans and their present value are determined using ag
ture. For further details refer Note No 27,
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Bowlopedia Restaurants India LiLited

Notes forming part of the financial statements as at and for the year ended 31st March 2022

Note 6« Other Financial Asset (at ;Amnrﬁzed Cosk) Rsin Lakhs
{Unsecured, considered good) As at 31st March 2022
Particulars Non current Current Total
Security deposits - 40.96 40.96
Fixed Deposits with barks = 277 77
Interest receivable on fixed deposits - 007 9.07
Totai - 43.80 43.80
Note 7 - Other Assets Rs in Lakhs
{Ungequred, considered good) As at 31st March 2022
Particulars Nen current Current Total
Capital Advances 3.96 - 3.96
Other Loans and Advances
{a) Advance to employees E 054 0.54
({b) Advance to Vendors - 1.18 116
{c) Prepaic Expenses - = =
(d) Balance with Statutory/Governpnent Authorities - 31 314
{e) Other Financial Assets - N -
Total 3.96 4.84 830
Nate & - Inventories Rsin Lakhs
(At Lower of Cost and Net Realisable Value) As at 31st March 2022
Particulars Non current Current Total
(a) Raw Materfal = - 3
(b} Traded Goods = = o
() Packing Material | = = i
Total 1 - o i
Nate 9 - Inveskments Rs in Lakhs
As at 31st March 2022
Particulars Non current Current Total
Current investments at fair value through profit or loss (FVTPL}
Investment in Mutal Fund (quoted)
Nippon India Liguid Fund- Direct Plan Crowth Plan - Growth Option
{Previous Year - 36.093 units) ) .
Total - o 3
Note 10 - Trade receivables (at Amortised Cost) Rs in Lakhs
As at 315t March 2022
Paxticulars Nen curtent Current Total
Unsecured, considered good - 34.08 33,08
Total 1 - 34.08 34.08
I
|
1
FY 2021-22 | Outstanding for following due dates from due date of Payments
T
Partleulars Not Due Less than 6 manth & month - 1 Year 1-2Year
Undisputed Trade Receivable - considered goad 7.68 26.40
Undisputed Trade Receivable - which have significant increase In credit risk
Undisputed Trade Recelvable - credit impaired
Disputed Trade Recelvakle - considersd good
Disputed Trade Receivable - which have significant increase In credit risk
Disputed Trade Receivable - credit impzired
FY 2020-21 Outstanding for following due dates from due date of Payments
Particulars Not Due Less than 6 month 6 maenth - 1 Year 1-2Year
Undisputed Trade Receivable - considered good 9,28 21.30
Undisputed Trade Receivable - which have significant increase In credit risk
Undisputed Trade Receivable - credit jmpaired
Disputed ‘frade Receivable - considergd good
Disputed Trade Receivable - which ha'rna significant Increase in credit risk
Disputed Trade Receivable - credit imbaired
s
Tradé Receivables are not interest bearing and are generally on terms of 30 to 80 days
Nate 11 - Cash and cash equivalents Rsin Lakhs
As at 31st March 2022
Particulars Non current Current Tatal
(a) Cash in Hand - 0.24 0.24
{b) Balances with Banks
{1} On current account - 276 278
Total - 3.00 3.00
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Note 12 - Equity Share Capital

Authorised
Equity shares of Rs 10 each

irited

inancial

atemel

as zt

Issued, subscribed and fully paid up Equity shares of Rs 10 each

2) Reconciliatior: of Equity Shares ouftstanding at the beginning

and end of the period
Opening Balance

Issued during the period
Closing Balance

b} Terms/tights attached to equity sh
The Company has only one class of]

In the event of liquidation of the Ca

Ares

ded 315t March 202

As at 315t March, 2022

As at 31st March, 2021

No. of Shares Rs in Lakhs No. of Shares Rs in Lakhs
4,42,50,000 4,425.00 4,20,00,000 4,200.00
4,42,50,00¢ 4,425.00 4,20,00,000 4,200.00
4,41,74,000 441720 4,05,67,200 4,056.72
Ng. of Shares Rsin Lakhs No. of Shares Rs in Lakhs
4,05,67,200 1056.72 3,37.52,500 3,375.25
36,06,800 3560.68 68,14,700 681.47
4,41,74,000 4,437.40 4,05,67,200 4,056.72

distribution will be in proportion td the number of equity shares held by the sharcholders,

¢} Shares held by holding company
All Equity shares issued by the Con

d) Shares held by each sharehelder ir

 excess of 5% of the shareholding in the Company -

lequity shares having a par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per share.

hpany as on 315t Mar 2022, are held by the Holding Company, RFSG Ventures Limited (Formerly known as CESC Ventures Limited)

mpany, the holders of equity shares will be entitled to recefve remaining assets of the Company, after distribution of all preferential amounts. The

As at 315t March, 2022 As at 31st March 2021
[Name of the party No. of Shares % Nao. of Shares Ya
IEPsc; Ventares Limited (Formerly kmown as CESC Ventures 4,41,74,000 100.00% 4,05,47,200 100.00%
Limited)

As per records of the Company, if

shares.

) A company shall disclose Shareh

telding of Promoters* as under:

shares held by promoters at the end of the year as at 31st March, 2022 % Change during the year
5. No Promoter name No. of Shares %of total shares
1 | RPSG Ventures Limited 4,41,74,000 100%

T

Shares held by promaters at th

e end of the year as at 31st March, 2021

% Change during the year

5. No Promoter name No. of Shares %of total shares
1 RPSG Ventures Limited 4,05,67,200 100%
Note 13 = Other Equity
As at 355t March, 2022 As at 31st March, 2021
Rs iz Lakhs Rs in Lalkhs
a) Share application money pending allgfment
Opening Balance - -

Application money received during the year

Alloiment of equity shares during
Closing Balance

b) Retained Earnings
Opening Balanice
Loss for the year
[mpact of adoption of Ind AS 116 4

the year

Leases™

Re-measurement gain/{loss) on defined benefit plans

Closing Balance

Total

360.68
360.68

681.47
681,47

As af 318 March, 2022

As at 31st March, 2021

Rs in Lakhs Rs in Lakhs
(4,002.80} {3,138.20)
(421.29) (866.14)
= 1.54
(4,422.09) {4,002.80)
{4,424.09) (4,002.80)

Retained earmings includes reserves created out of profits, Remeasurement losses on defined benefit plans and lmpact of ind AS 116 adoption

heluding its register of sharshoiders/members and other declaration received from shareholders, the above shareholding represents legal ownership of




Bowlopedia Restaurants India Limited

Notes forming part of the finandial statements as at and for the year ended 323t March 2022

Note 14 - Trade Payables Rs in Lakhs Rs in Lakhs
Parﬁcularﬂ As at 315t March, 2022 As at 31st March, 2021
A MNon current Current Total Non current Current Total
Total Qutstanding True to Micro énd Small Enterprises - - - - 0.26 0.26
Total Quistanding Due to Creditgrs other than Micro - 87.13 8713 & 211.29 211.29
and 5mail Enterprises
Total - 87.33 8713 - 211.55 211.55
FY 2021-22 Quistanding for following due dates from due date of Payments
Particulars Less than 1 Year 1-2 Yaars 2-3 Years More than 3 Years Total
(i) MSME = e = = :
(i) Others 14.68 £9.56 4.36 18.53 87.13
{iii) Disputed Dues-MSME b
(iv) Disputed Dues-Othears E
EY 2020-21 { Outstanding for following due dates from due date of Payments
Particulars Less than 1 Vear 1-2 Years 2-3 Years iiore than 3 Years Total
{1} MSME | 0.26 0.26
{i1} Others 211.28 21129
{1ii) Disputed Duss-MSME -
{iv] Disputed Dues-Others -

Based on and to the extent of information obtained from suppliers regarding their status as Micro, Small or Medium enterprises under Micro, Small and Medinm Enterprises

Developrent Act, 2006, there arefno amounts due to them as at the end of the year.

Note 15 {a) - Lease Liabilities Rs in Lakhs Rs in Lakhs
Particulars As at 315t March, 2022 As at 31st March, 2021
Non current Cirrent Total Non current Current Total
Lease liability - - - 30.39 275 3314
Total - - - 30.39 2.75 33.14
Nate 15 (b} - Financial Liabilitie Rs in Lakhs Rs in Lakhs
Particulars As at 31st March, 2022 As at 31st March, 2021
Nan current Current Total Non current Current Total
Liability for capital goods - 2.59 259 - 1273 12.73
Cther Payables 6.58 6.58 26.04 36.04
‘Total | - 917 9.17 - 43.77 48.77
Note 16 - Other Curtent Liabilities Rs in Lakhs Rs in Lakhs
Particulary As at 31st March, 2022 As at 31st March, 2021
Non currenk Current Taotal Non current Current Total
Statutory Dues - 0.07 0.07 - 10.79 10.79
Total “ 0.67 0.07 - 10.79 10.79
Note 17 « Provisions ‘ Rsin Lakhs Rs in Lakhs
Particulars As at 31st March, 2022 Ag at 31st March, 2021
Non current Current Tatal Non current Current Total
Provision for Employee Benefil
- Leave Encashment - - - 20.49 029 20.78
- Gratuity (Refer Note No. 27) B = - 25.92 036 26.28
Total - - - 46,41 0.65 47.06




Bowlopedia Restaurants India Limited

Notes forming part of the financial statements as at and for the vear ended 31st March 2022

Note 18 - Revenue from Ojeratiuns

Rs in Lakhs Rs in Lakhs

For th ded 31st March
onthe year ended SISt MATEY £or the vear ended 31st March 2021

‘ Particulars
2022
{a)  Sale of products (0.03) 261.35
{b)  Cther operating income - 0.02
Total (0.03) 261.57
Rs in Lakhs Rs in Lakhs

Note 19 - Other Income

Particulars

For the year ended 315t March
For the year ended 31st March 2021

2022
(a) Gain on Decognition of RO Assets 4.43 122.61
{b) Interest on Security deposits ] 1.61
(<} Gain on Sale of Mutual Fund Investment - 047
(d) Interest on Fixed Deposits 0.03 018
(e) Other Miscellangous Income 0.02 0.28
{f PM EPF Yojna Benefit
{g)  Liability no longer required written back 56.88 218
(h) Other Income {Rent Concession) - 31.26
Total 61.37 158.59
Naote 20 - Raw Materials Cdnsumed Rs in Lakhs Rs in Lakhs
For th ded 31st Mazch
I Particulars e :;22 For the year ended 31st March 2021
Opening Stock 21.58 36.84
Add: Purchases 15.84 110.81
37.43 147.65
Less: Inventory at the end of the period - 21.58
37.43 126.07
Note 21 - Changes in inventories of traded goods Rs in Lakhs Rs in Lakhs
For thy ded 315t March
Particulars R eiEiEeas ::]:2 For the year ended 31st March 2021
Irsventories at the beginning of the year 2.03 0.81
Inventories at the end of the period b 2.03
2.03 (1.22)

Net (Increase)/Decrease

The company is in the business of operating Quick Service Restaurants and hence there are no finished goods or work in progress.
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Bowlopedia Restaurants India Limited

Notes forming part of the financial statements as at and for the year ended 31st March 2022

Note 22 - Employee Bengfit Expenses Rs in Lakhs Rs in Lakhs
1 Particulars For the year ended 31st For the year ended 31st
‘ March 2022 March 2021
{a} Salaries and Wages‘ 186.47 51583
(1) Redtmdancy and related costs
(2) Employee separation compensation
(b) Contribution to Pravident and other funds 22.23 42.35
(c) Staff Welfare - 5.31
Total Employee Benefit Expense 208.70 563.49
Note 23 - Finance costs Rs in Lakhs Rs in Lakhs
. For the year ended 31st For the year ended 31st
Particulars
March 2022 March 2021
Interest expense onlLease Liability 156 28.74
Interest expense on MSME vendors {Refer Nate 34) - 0.16
Total finance costs 1.56 28.90
Note 24 - Other expensés RKs in Lakhs Rs in Lakhs
. For the year ended 31st For the year ended 31st
Particulars
March 2022 March 2021
Repair & Maintenance 113 13.29
Bank Charges 0.13 .88
Marketing Expenses 0.01 3761
Telephone Charges 0.55 3.00
Rent Expense (Refer nate 30) 10.87 46,44
Electricity 1.31 3574
Payment to Auditorrs (Refer Note (i} below) 1.18 591
Collection & brokerage Charges 0.04 10.58
Rates & Taxes 852 7.05
Travelling and Corlveyance Expenses 1.36 8.36
Legal & Professional expenses 255 5.49
Security and Housekeeping Charges 1.37 15.76
Freight & Cartage Expenses 3.04 14.95
Packing & Moving Expense - 1.58
Café Consumable Expenses 0.56 26.03
Loss on discard of assets 139.13 146.20
Insurance Expense 520 6.90
Miscellanecus Expenses 7.58 12.57
Slotting Fees 9.48 3.97
New Product Development Expenses = 297
Advances/Bad Debits written off 11.98 10.28
Total | 205.99 415.56
. . For the year ended 31st For the year ended 31st
Note (i) Payment tp‘ Auditors March 2022 March 2021
i. Statutory Audit Fee 0.83 1.65
ii. Tax Audit Fee - 0.59
iit, Other services 0.36 2.48
iv. GST Audit Fee 1.19
iv. Reimbursemint of expenses s
Total 1.18 5.91
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Note - 25 Earnings per share

|
Basic carnings per share

the year

The earnings and welghted average number of ardinary shares used in the calculation of basic eamings per share are as follows:

Particularg | For the year ended 31st March 2022 Fuor the year ended 32st March 2021
| Rs In Lakhs| Rs In Lakhs)
Loss for the period attributable to owners of the|Company (421.23) (866.13)
Eamings used in the calculation of basic camil‘\gs per share from centinuing 42129) (366.14)
operations
[Weighted average number of equity shases for fhe purposes 26,909,663 3,71,98,549
of basic eatnings per share
|Eanings per share fram continuing operations { Basic and Diluted {059 (2.33)
Note- 26 FT. ial Risk L & policies

d
The Company’s finandal liabilites comprise trade &other payables and ather financial liabilifies . The main purpose of these financial liabilities is to flnance the company’s operatians. The Company’s financial assels Include tade and

other receivables, cash and cash equivalents and

The cempany {s exposed to macket risk, credit visk and liquidity risk. The company's senior

which are surnmarised below

Market risk

Market misk is the risk that the fair value of future
Apnnsits

Credit risk

Crdik risk 15 the ridk that counterparty will not

with banky and other Bnancial instruments,

and cash deposil

deposits.

cash flows of a financial instrument will fluctuale because of changes in market prices. Market risk primarily comprises Interest rate risk. Financial instruments affected by market risk,

meet its obligations under a financial instrument or customer's contract leading to a financial loss. The company is exposed to credit risk from its financing activities, including deposlts

oversees the

Credit risk from balances with banks {s managed by the company's treasury department in accordance witt the company’s policy.
e review and appreval of senior management.

Investrents of surplug funds are made only afl

Liguidity risk

The company’s objective is 1o maintain a balance
Note - 27 Employee Benefits

Defined Benefits Plans
The company has a defined beaekit geatuity pla
is funded with an insurance company.

Details of the Gratuity Benefit aze ag follows

(i) Chinges In the present value of Defined Benefit Obligations are as fallows :

bebween continuity of funding and Flexibility through faveursble working capital mix and fundlrg from parent company.

. Every employee whe has completed five years or mare of service is entitied ko Gratuity on terms not less favourable than the previous of the Pagmeat of Gratuity Act, 1972 The scheme

Rs. in Lakhs Rs in Lakhs

TFarticulars For the year ended 311 March 2022 For the year ended 31st March 2021
Present value of cbligation aa on last valuation P 262
Current Suevice Cosl - 4.74)
interest Cosl - 1.5
Fast Service Cost -
Actuarial (gain)loss on obligations dve o Unexpected Expetlend {092
Actuadial (gainy/loss on chligations due to Change in Finandial Assumphion - {0.53]
Actuarial (painyloss on ohligations tlue to Chargse in Demographic assumption -
Benetits paid 1.0¢
Present value of a5 on valuation dae - 26.28

|
{i3) Expense Recognized in Statement of r'mﬁqma Loss

|
Particulars For the vear ended 31st March 2022 Far the year ended 315t March 2021

bt
o Current service cost 1 4.7
b. Interest cost 1.3
. Past service cost |
Less:- Debited to group company
Benefit Cost (Expense Recognized in Statement pf Profitfloss’ 6,24
{iii) Actuarial Assumptions
Particulars For the year ended 31st March 2022 Fur the year ended 313t March 2021
. Discount rate (per annum! 5.95%)
. Rte of escalation Lo salary 5.00%]
<. Average expected future service (Remaining working Life) in year 13
d. Attridion rate 15% tw 60%)

(iw) The basis of vacious assumptlons used in aguarial val

and their g

y analysis is as shown below:

! of these risks. The senior management reviews and agress policies for managing each of these risks,

For the year ended 31st March 2022 I

For the year ended 31st March 2021

Aggumptions
Sansitivity lovel

Impact |

Asgurptions
Sensitivity level

Impact

Assumptians
Sensigvity level

Tmpnct

Assumptians
Sensitivity level

Impact
(2) Based on inturest rates of government bonds

(b} and {d) Based on management estimats
() Baged oo TALM 2006-2008 uktimate mertality

table

Discount rate (a)

Discount rate (a}

0.5% increase 0.5% decraase 0.5% increase 0.5% decrease
R in Lakhs Ry in Lakhe Rsin Lakhs Rs in Lakhs
112 122
Future salary (&} Futnire safary (b)
0.5% increase C.5% decrease 0.5% increase 0.5% decrease
Rs in Lalkhs Rsin Lakhs Rs in Lakhs Rs in Lakhs
123 -1.14
lity (c] [%5]
10% increase 10% decrease 10% inerease 10% decrease
Rg in Lakhs Rs In Lakhs Rs in Lakhs Rs in Lakhs
0.02 0.00
Attrition rate {d) Abirition rate (d)
0.5% decrease 0.5% increase 0.3% decrease
Rs in Lakhs Ts in Lakhs Rs in Lakhs
-1 001
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Mates forming partaf i
Mote 28 - Related party transactions
Name

RP5G Ventures Limited (Formerly known as CWSC Ventures Limited,

Ak and {or the yea

Spencer’s Retail Limited (Formerly known as RP_SG Retail Limited)

CESC Limited

Quest Propertics India Limited
Guiltfren Industries Limited
AuBon Pain eafé India Limited
Woedlands Multispeciclty Hospitals Limited
Kolkata Games & Sports Put Ltd,
Alkhilanand foshi

Arun Komar Mukherjes

Subrata Sarkar

Parul Sarkar

Ruchi Tandan

Kishu Singhania

Sudlp Kumar Chosh

*Mr. Manish Tandon Whele - Time Director of

Refer RPT Schedule

Note- 29 Segment Information

ded

Relationship
Holding Company
Company under Commen Control
Company nider Commen Control
Company under Commen Control
Company under Commen Centrol
Company under Common Control
Company under Commeon Control
Company under Commen Control
Director
Director
Whele-Time Director
Relative of Key Management Personnel
Relative of Key Managoraest Pessonnel

CFO

Company Secretary

e Company has mesigned wee, [ September 30, 2021
**Mr. Subrata Sarkar way appointed as Whele -Time Director of the Company w.e.f October 0B, 2021

The Company is engaged in Quick Survice Restpurant business. As the Company is sperating in a single business and geographical segment, the reporting requirement for

Note-30 Leases {Leases where company s a I

bsmcel

{AMia) Changes in the carrying value of Rightiof-use Assets (ROU Assefl

Particulars (Amaount far the year ended 31st March{Amount for the year ended 31st March 2021
2022

Gress Opening Balance 3761 #6365
Add: Additions - .
Less: Delutlon E 826.08
Gross Closing Balance af the end of the year 37.61) 37.67
Depreciation

Ogening Accumulated Deprectatior 8.25 11418
Add: Depeeclation during the yeal 2812 63.3;
Less: Depreciation Deletion . 168.9¢
Closing Accummdated Drepreciatian 3761 L
Closing Balance of ROU Asset - 29,13

{ib) Changes in the Lease Liabilities

Particnlars Ampunt for the year ended 315t March|Amaount for the year ended 315t March 2021
2022

|Openiry; Balance as on Lst April 33.14 863.90
Add: Additions - -
Less: Deletion | 3314 779,71
Adeki Infarest Expunse = 28.74
Less: Lease Payments - 7o
Closing Balance as on 31st March - 33.14]

(1i) Break-up of ¢urrent and nen-current lease

[iabilides

Particulars Amount for the year ended 31st MarchiAmount for the year ended 318t March 2021
2022

Current Lease Liabilitles - 2.7

Non-curment Lease Linbilitiey - 30.3¢

Total - 3314

{iil} Maturity analysls of lease labilities

Particulars

Amount for the year ended 31st March
2022

 Amount for the year ended 31st March 2021

Less than one year = .7
Ona to five vears .- 24.5¢

iure than five years = 580
Tatal - 33.14]

{iv) Amounts recogrised in statement of Prof3

% and Loss account

FParticulars

Amotnt for the year ended 315t March
7022

‘Amonnt for the year ended 31st March 2021

i
Interest on Lease Liabilities [

15¢ pLlr)
[Varinble lease payments (not induded in the measurement of lease liabdlities) 33.15
Low-value leses expensed [ .
[Short-term leases expensed I 13.2¢

(v} Amounts recogrised In statement of Cash Flows

Particulars ‘

Amount for the year ended Flst March
2022

Amount for the year ended 31st March 2021

Toral Cash outflow for leases

10.87

ri a3

Place of Incorporation
India
India
India
India
Tndia
India
India
Tndia



NOTE- 31 Ratios

The following are analvticql for the year ended 31 March 2022 and 31 March 2021

Particulars Numeratosr Denominator n?:’lzsrtch I\arlisrtch ::;ange ti:;;:aznsa;ion off Ghangene
! 2022 2021
1 |Cusrent Ratio Current Assets Current Liabilities 0.89 0.69 0.28 | Decrease in current liabilities
2 |Debt-Eguity Ratic Total Debt Total Equity - - - NA
3 |Debt Service Coverage Ratio :Z;:‘;:;s:?;hnzi:ii'i::;: Debt Service _ . - NA
4 |Return on Equity Ratio Met Profit after tax Average Sharehclder's Equity | {17.84)] (16.06)| 0.11 | Decrease in Profit.
5 |Inventory turnover ration Revenue from operations Average Inventory - 8.54 ~ | Due to decrease in revenue
& |Trade receivable turnover ratic  |Revenue from Operations Average Trade Receivables - 4.41| -1.00 | Due to decrease in revenue
7 |Trade Payable turncver ratio Cost of Fuel & Power Purchase Average Trage Payables - - - NA
8 |Net Capital turnover ratio Revenue from Operations Average Working Capital - 0.53| -1.00 | Due to decrease in revenue
9 |Net profit ratio Net Profit after tax Total Inceme (6.87) (2.06) 2.33 | Decrease in Profit.
10 |Return on capital employed Earning before interest and taxes Capital Empioyed 62.74| (1533)] -5.04 | Decrease in Profit,
, Decrease in income from

11 [Return on Investment i Income generated from investments  |Average Investment funds _ 0.34| -0.34 linvestment




Note-32 Deferred Tax Assets(Liabilities)

In view of the tax osses for the year ended 31st March 2020 as well as 31st March 2021, on a prudent basis the Company has not recognised Deferred Tax Assets as on
31st Mar'2022. |

Note- 33 Capital Managemeny
The Company's objective when managing capital (defined as net debit and equity) is to safeguard the Company's ability to continue as a going concern in order to
provide returns to sharcholders and benefit for other stakeholders, while protecting and strengthening the balance sheet through the appropriate balance of debt and

equity funding. The Companylmanages its capital stracture and makes adjustments to it, in light of changes to economic conditions and strategic objectives of the
Company.

Note- 34 Comparative figures
Previous year figures have been regrouped or reclassified wherever necessary to correspond with current period dassification / disclosure,

For Batliboi , Purohit & Darbari

Chartered Accountants For and on behalf of the Board of Directors
Firm Registration No.: 303086F

e (6 Zonar

P.). Bhide Director Director
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Marmbership No: 004714 -
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