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INDEPENDENT AUDITOR’S REPORT
To the Members of APA Services Private Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of APA Services Private Limited
(“the Company™), which comprise the Balance sheet as at March 31 2022, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the Ind AS financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us , the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its loss including other comprehensive income, its cash flows and the changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial
Statements’ section of our report. We are independent of the Company in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report but does not include the Ind AS financial
statements and our auditor’s report thereon.

Our opinien on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial staternents or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If; based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
Or erTor.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

* LEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtaine material uncertainty exists related to events
Company’s ability to continue as a going
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concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

* Evaluate the overall presentation, structure and content of the Ind AS financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

{(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our avdit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those hooks;

(¢} The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(¢) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating effectiveness of’
such controls, refer to our separate Report in “Annexure B” to this report;

(2) In our opinion, the managerial remuneration for the year ended March 31, 2022 has not been
paid or provided by the Company hence the provisions of section 197 read with Schedule V to
the Act is not applicable to the Company:;
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses:

til.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.  (a) The Management has represented that. to the best of its knowledge and belief, no funds
(which are material either individually ot in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i} and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. Nodividend was declared or paid during the year by the company.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

1 Mehta
Partner

Membership Number: 063404
UDIN:22063L40YATIX MCY 2079

Place: Kolkata
Date: 6™ May, 2022
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT OF APA SERVICES
PRIVATE LIMITED, FOR THE YEAR ENDED 31ST MARCH 2022

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section
of our report of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

i In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@) (A) The Company does not have any Property, Plant and Equipment and thﬁs the
provisions of clause 3(i)(a)(A) of the said Order is not applicable to the Company.

(B) The Company does not have any intangible assets and thus the provisions of
clause 3(i)(a)(B) of the said Order is not applicable to the Company.

(b) The Company does not have any Property, Plant and Equipment and thus the
provisions of clause 3(b) of the said Order is not applicable to the Company.

(¢)  The Company does not own any immovable properties. Therefore, the provision of
clause 3(i)(c) of the said order is not applicable to the Company.

(d)  The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year. '

{(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

i. (2) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of
the Order is not applicable.

(b) The Company has not been sanctioned any working capital limits at any points of time
during the year, from banks or financial institutions on thebasis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

1. The Company has made investments in companies and granted unsecured loan during the
year, in respect of which:

() Since the Company’s principal business is to give loans, reporting under clause 3(iii)(a)
of the Order is not applicable.

(b) In our opinion, the investments made and the terms and conditions of the grant of loans,
during the year are, prima facie, not prejudicial to the Company’s interest.

(c) Inrespect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments of principal amounts and
receipts of interest are generally been regular as per stipulation.

(d) In respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

(e) Since the Company’s principal business is to give loans, reporting under clause 3(iii)(e)
of the Order is not applicable.

(fy The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during
the year. Hence, reporting under clause 3(iii)(f) is not applicable.




BATLIBOI, PUROHIT & DARBARI CONTINUATION SHEET
Charterad Accountants )

iv. According to the information and explanation given to us, during the year the Company has
not given any loans covered by the provisions of section 185 of the Act. The Company have
complied with the provisions of section 186 of the Act in respect of loans given and
investments made during the year.

V. The Company has not accepted or is not holding any deposit or amounts which are deemed
to be deposits within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rule, 2014, Accordingly, reporting under clause 3(v) of the Order
is not applicable.

vi, The maintenance of cost records has not been specitied by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried

out by the Company. Hence, reporting under clause (vi) of the Order is not applicabie to the
Company.

Vii. In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, [ncome Tax, Sales Tax, Service Tax,
dutyof Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues in arrears as at March 31, 2022 for a period of more than six months from the
date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2022 on account of disputes are given below:

Nature of the | Nature of Forum where Period to which the | Amount
statute dues Dispute is Amount Relates Rs. in
Pending Lakhs
The Income | Income Tax Commissioner off AY 2018-19 22.860.15
Tax Act, 1961 Income Tax
(Appeal)
viii. According to the information and explanation given to us there were no transactions relating

to previously unrecorded income that have been summendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961(43 of 1961).

ix. (a) The Company has not taken any loans or other borrowings from any lender. Hence
- reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

(c) The Company has not taken any term loan during the year and the same is applied for the
purpose for which it is taken and hence, reporting under clause 3(ix)(c) of the Order is
not applicable. ‘

(d) On an overall examination of the financial statements of the Company, no funds have been
raised during the year on short-term basis have, prima facie, not been used during the year
for long-term purposes by the Comp
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{(¢) On an overall examination of the financial statements of the Company, the Company

has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

(f) The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f)of the Order is not applicable.

X. (2) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x){a) of
the Order is not applicable.

(b} During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting underclause 3(x)(b) of the Order is not applicable.

Xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

{c) There are no whistle-blower complaints received during the year by the company.

Xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

xiii. [n our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act,2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures. '

XV, In our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors and hence provisions of section 192
of theCompanies Act, 2013 are not applicable to the Company.

xvi.  (a) The Company is not required to be registered under section 45-LA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3(xvi}(a) of the Order is not applicable.

(b} The Company is not a Non-Banking Financial or Housing Finance. Hence, reporting
under clause 3(xvi)(a) of the Order is not applicable.

(c) The Company is a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India and the Company has not raises or holds public funds during
the year, accordingly the Company is not required to be registered under section 45-T1A of
the Reserve Bank of India Act, 1934.

(d) The Group has more than one CIC as. part of the group. There are four (4) CIC forming
the part of the group.

Xvii. The Company has incurred cash losses during the financial year and the immediately
preceding financial year amounting to Rs. 603.69 Lakhs and Rs. 291.58 Lakhs respectively.

xviii. There has been no resignation of the stasterrayditors of the Company during the year.
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XiX. On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one vear from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

XX, According to the information and explanation given to us, the Company does not fulfill the
criteria as specified under 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

é > 7.Waterloo

drther Street,
Membership Number: 063404
UDIN: 22 0634¢4A TX MY 2079

Place: Kolkata
Date: 6 May, 2022
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF APA SERVICES PRIVATE LIMITED

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of APA Services Private
Limited (“the Company™) as of March 31, 2022 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Respounsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting with reference to these
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls over financial reporting with reference to these
© financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting with Reference to these
Financial Statements

A company's internal financial control over financial reporting with reference to these financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting with
reference to these financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to
these Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these financial statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference
to these financial statements to future periods are subject to the risk that the internal financial control
over financial reporting with reference to these financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to these financial statements and such internal financial controls over
financial reporting with reference to these financial statements were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

(((‘v]y : 7. Waterloo

Street,

Kolkata
al Mehta 700063
Partner
Membership Number: 063404
UDIN:220623% 04 AT X MCY 2019

Place: Kolkata
Date: 6" May, 2022



APA Services Private Limited

Ragistered Office Address: 31 Netaji Subhas Road, Kolkata-700001
CIN: U93000WB2011PTC168881

Balance Sheet as at March 31, 2022

Amount in Rs. lakhs

As at As at
fets B March 31, 2022 March 31, 2021
A |ASSETS
1 |Non-current assets
{a) Financial assets
(i) Investments 3 - -
(b} MNon current tax asset 4 17.29 12,22
Total non-current assets 17.29 12.22
2 |Current assets
(a) Financial assets
(i} Trade receivables 5 - 101.73
(iiy Cash and cash equivalents 6 28.36 78.10
{iii} Other financial assets 7 2,590.00 =
(b) Other current assets 8 528.11 234.45
‘Total current assets 3,146.47 414,28
Total assets 3,163.76 426.50
B [(EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 9 26,525.56 25,750.56
(b) Share application money pending allotment; 2,660.00
(c) Other equity 10 (26,083.48) (25,344.79)
Total equity 3,102.08 405.77
Liabilities
2 |Current liabilities
(a) Financial liabilities
{i} Trade Payables
(1) total outstanding dues of micro enterprises and
small enterprises
{ii} total outstanding dues of creditors cther than
micro enterprises and small enterprises
(i) Other financial liabilities 11 48.76 2.17
(b) Other current liabilities iz 12.92 18.56
Total current liabilities L__ 61.68 20.73
Total equity and liabilities |—— 3,163.76 426.50

See accompanying notes 1 - 25 forming an integral part of the financial statements

In terms of our repert attached

For Batliboi Purchit and Darbari
Chartered Accountants
Firm Registration Number:303086E

Kolkata,May 06,2022

For and on behalf of the Board of Directars
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Arun Kumar Mukherjee

Director
DIN:01626598
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MAZUMDAR Dute 2023 080

Abheek Mazumdar
Company Secretary

Hemant Goenka

Director
DIN: Q2138953




APA Services Private Limited
Registered Office Address: 31 Netaji Subhas Road, Kolkata-700001
CIN: U93000WB2011PTC168681

Statement of Profit and Loss for the year ended March 31, 2022

Amount in Rs, lakhs

NGTES For the year ended For the year ended
March 31, 2022 March 31, 2021
(I} Revenue from operations i3 0.11 111.21
{I1) Otherincome 14 - 4.03
({III) Total Income (I + II} 0.11 115.24
(IV) Expenses
(a) Employee beneflt expenses 15 340.02 205,90
{b) Other expenses 16 263.78 200.92
Total expenses 603.80 406.82
{V) Profit/(loss) before tax {III -1V) (603.69) {291.58)
(V1} Tax expenses
{a) Current tax - L]
(k) Deferred tax = -
Total tax expenses - -
(VII) Profit/ {loss) after tax (V - VI) (603.69) (291.58)
{VIII) Other comprehensive income {135.00) (2,075.00)
Items that will not be reclassified to profit or loss
Gains/{loss) on fair value of Investments (135,00} (2,075.00)
{(IX) Total comprehensive income (VII+VIII) (738.69) (2,366.58)
{(X) Earnings per equity share of Rs. 10/- each
Basic and diluted earnings per share 17 (0.23) (0.12)
See accompanying notes 1 - 25 forming an integral part of the financial statements
In terms of our report attached
For Batliboi Purchit and Darbari For and on behalf of the Board of Directors
Chartered Accountants
Firm Registraticn Number:303086E Digitally signed S|
MKHER s HEMANT st
JEE ARUN B e & GOENKA == 20220506
ate: .05, i
KUMAR 15537 40530 18:58:51 +05'30
Arun Kumar Mukherjee Hemant Goenka
Director Director
DIN:01626598 DIN:32138953
Dighally sigred by

l
ABHEEK e

M.
MAZUMDAR pare: 20220506
150759 +08'30'

Abheek Mazumdar
Company Secretary

Kolkata,May 06,2022




APA Services Private Limited

Regiztered Office Address: 31 Netaji Subhas Road, Kolkata-700001

CIN: U93000WE2011PTC168881

Statement of Cash flow for the year ended March 31, 2022

Amount in Rs, lakhs

For the year ended
31 March 2022

For the year ended
31 March 2021

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit/ (loss) before taxes
Adjustments for:
Interest Income on fixed deposit

Operating loss before working capital changes

Adjustments for changes in working capital:
Adjustments for Increase in gperating assets:
- Trade receivables

- Dther financial assets
- Other current assets
Adjustments for increase in operating liabilities:

- Other financial liabilities
- Other current liabllites

Cash generated used in operations

Direct taxes refund / (paid) (net)

Excess Provision for Income tax for earller year
written back

Net Cash Flows Used in Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Investments in subsidiaries

Advance ko subidiary-shares pending allotment
Loan to subsidiary

Loan refunded by subsidiary

Investment in Fixed Deposit

Proceads from maturity of fixed deposit
Interest received on fixed deposit maturity
Net Cash Flows Used in Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of equity share capital
Share application money received- pending
allotment
Net Cash Flows Generated from Financing Activities
Net Changes in Cash and Cash Equivalents (A}+(B)+(C)
Cash and Cash Equivalents as at the beginning of the year

Cash and Cash Equivalents as at the end of the year {Refer note 6)

(603.69) (291.58)
H {3.10)
(603.69) (294.68)
101.73 (101.73)
6.34 2.66
46.50 (8.95)
{5.55) 15.00
(454.67) (387.70)
(305.07) 15.19
(759.74) (372.51)
(135.00) {2,075.00)
{2,590.00) -
(15.00) (50.00)
15.00 50.00
= {1,900.00)
- 1,900.00
= 3.10
(2,725.,00) (2,071.91)
775.00 1,500.00
2,660.00 s
3,435.00 1,500.00
(49.74) (944.42)
78.10 1,022.52
28.36 78.10

Note: Figures in brackets represent outflows,

See accompanying notes 1 - 25 ferming an integral part of the financial statements

In terms of our report attached

For Batlibai Purohit and Darbari
Chartered Accountants
Firm Reglstration Number:303086E

Hemal Mehta
Partner
Membership No, 063404

Kolkata,May 06,2022

For and on behalf of the Board of Directors

MUKHERJ Digltally signed

by MUKHERJEE

EE ARUN ARUN KUMAR
Date: 2022.05.06
KUMAR

18:55:54 +05'30'
Arun Kumar Mukherjee

Director
DIN:01626598

ABHEEK D@Im\y signed by
MAZUMDA HAZUMOAR

Data; 20220506
R 19:0813 40730

Abheek Mazumdar
Company Secretary

Digitally signed

HEMANT by HEMANT
GOENKA Date 2022 05.06

18:59:04 +05'30"

Hemant Goenka

Director
DIN:02138953




APA Services Privata Limited

Registsred Offica Address: 31 Netaji Subhas Read, Kolkata-706001
CIN: US3000WE2011PTC168881

Statement of Changes in Equity for tha perlod 1at April 20Z1- 318t March 2022

A. Equity Share Capital

{1} As at 315t March 2023

Balance as at April 01,2023

Changes In Equity Share
Capital due to prior
period errors

Restated balance at the
beginning of the current
reporting peried

Changes In equity share
capital during the current
year

Balance as at March 31, 2022

25,750.56

25,750.56

7500

25,525.56

[2} As at 315t March 2023

Balance as at April 91,2020

Changes In Equlty Shara
Capital due to prior
perlod errors

Restated balance at the
beginning of the previous
reporting period

Changes in equity share
capital durlng the
previous ygar

Ealance as at March 31, 2021

24,250.56

24,250.56

1,500.00

25,750.56

B. Other Equity

[1} A5 at 325t March 2022

Amount in Rs. lakhs

Particulars

Share appiication
money di

Retained Earning

Instruments Through

Other compreh

Total

Balance as at Aprll 01,2021

{401.84)

(24,942.95)

{25,344.79)

Changes In accounting
policy/prior period errors

Restated balance at the
beginning of the current
reporting periad

(401.84)

{24,862,95}

(25,244.79)

Total Comprebensive Incame
far the current year

{503.63)

{135.00)

(738.65}

Dividends

Transfer to retalned earnings

Share Application money
received during the year

4,660.00

2,660.00

Balanee as at March 31, 2022

2,660.00

{1,005.53)

(25,077.95)

(23,423.28)

(2] As at 32st March 2021

Particulars

Share application
money pending

Retained Earnlng

Instruments Through

Tatal

Balance as at April 01,2020

[110.26)

122,867.95)

122,578.21)

Changes in accaunting
policy/prior period errors

Restated balance at the
beginning of the current
reporting pericd

(110.26)

{22,867.95}

{22,978.21)

Tetal Comprehensiva Income
far the current year

{291.58)

{2,075.00)

{2,366.58}

Dividends

Transfer to retained earnings

Any ather change (to be
spetified)

Balance as at March 31, 2021

{401.83)

(24,942.95}

{25,344.79)

See accompanying notes 1 - 25 forming an integral part of the financial statements

In terms of our report attached

Far Batliboi Purshit and
Darbari
Chartered Accountants

emilership Mo, 063404

Kelkata,May 06,2022

7. Waterlow
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For and on behalf of the Board of Directors
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Date: 2022.05.08
KUMAR  iasgz osm
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APA Services Private Limited

Registered Office Address: 31 Netaji Subhas Road, Kolkata-700001
CIN: U93000WB2011PTC168881

Notes to financial statement

2.4,

2,5,

1. General infermation

APA Services Private Limited is a private limited company incorporated in India under the Companies Act 1956. The
Company is primarily engaged in the business of promoting sports and recreational sports facilities through its

subsidiaries.
2. Significant accounting policies
2.1, Statement of compliance

The financial statements hava been prepared in accordance with Ind ASs notified under the Companies (Indian Accounting
Standards) Rules, 2015,

2.2. Basis of preparation and presentation

The financial statements have been prepared on the historical cost basis except for certain financial instruments that
are measured at fair values at the end of each reporting period, as explained in the accounting policies below.

2.3. Revenue recognition
Revenue from contract with customers for sale of geods and services
Revenue from contract with customers is recognised when the Company satisfies performance obligation by transferring
promised goods and services to the customer. Performanca obligations are satisfied at a point of time or over a period
of time. Perfarmance obligations satisfied over a period of time are recognised as per the terms of relevant contractual

agreements/ arrangements. Performance obligations are said to be satisfied at a point of time when the customer obtains
controls of the asset.

Revenue Is measured based on transaction price, which is the fair value of the consideration received or receivable,
stated net of discounts, returns and goods and service tax. Transaction price is recognised based on the price specifiad
in the contract, net of the estimated sales incentives/ discounts. Accumulated experience is used to estimate and provide
for the discounts/ right of return, using the expected value method.

Revenue is measured at the fair value of the consideration received or receivable,

2.3.1. Management consultancy fees

Revenue from management consultancy fees is recognized as per the terms of the contracts/ agreements with
the customer and there exists no uncertainty as to its realisation or collection.

2.3.2 Income frem Interest from Loan ~ on accrual basis
2.3.3 Income from Interest from Bank - on accrual basis

2.3.4 Income from Interest on Refund of Income Tax - in the year of receipt

Employee benefits

2.4.1, Short-term and other long-term emplovee benefits

A liability is recognised for benefits accruing to employees in respect of salaries, leave travel assistance in the
period the related service is rendered at the undiscounted ameunt of the benefits expected to be paid in exchange
for that service,

Liabilities recagnised in respect of short-term employee benefits are measured at the undiscounted amount of
the benefits expected to be paid in exchange for the related service,

Taxation
Income tax expense represents the sum of the tax currently pavable and deferred tax.

2,5.1. Current tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate adjusted by changes i
and to unused tax losses.




APA Services Private Limited

Registered Office Address: 31 Netaji Subhas Road, Kolkata-700001
CIN: U93000WB2011PTC168881

Notes to financial statement

2.6.

2.7.

2.8,

The current incorpe tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of
the reporting pe.erlod in the country where the company operate and generate taxable income. Management periodically
evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to

intei:pretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities,

2.5.2. _Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the balance sheet
and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally

temporary differences can be utilised. Such assets and liabilities are not recognised if the temporary difference arises
from initial recognition of other assets and liabilities in a transaction that affects neither the taxable profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part 6f the asset to be recovered.
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realised, based on tax rates (and tax laws} that have been enacted or substantively
enacted by the balance sheet date. The measurement of deferred tax liabilities and assets reflects the tax consequences
that would follow from the manner in which the company, at the reporting date, to recover or settle the carrying amount
of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relate to income taxes levied by the same taxation authority and the company
intends to settle its current tax assets and liabilities on a net basis.

Current and deferred tax for the period

Current and deferred tax are recognised in the statement of profit and loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity respectively,

Provisions

Provisions are recognised whean the cornpany has a present obligation {legal or constructive} as a result of a past event,
it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the
amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present abligation

the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When &
provislon is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present
value of those cash flows {when the effect of the time value of meney is material).

When some or all of the economic benefits required to settle a provision is expected to be recovered from a third party,
a receivable is recognised as an asset if it ig virtually certain that reimbursement will be received and the amount of the
receivable can be measured reliably.

Financial instruments

Financial assets and financial liabilities are recognised when the company becomes a party to the contractual provisions
of the instruments. Financial assets and financial liabilities are initially measured at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in
profit or loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular
way purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame
established by regulation or convention in the markstplace. Al recognised financial assets are subsequently measured
in their entirety at either amortised cost OWQ‘/LD—Z;EEV“;E‘I(? \Qding on the classification of the financial assets

\4




APA Services Private Limited

Registered Office Address: 31 Netaji Subhas Road, Kolkata-700001
CIN: U93000WB2011PTC168881

Notes to financial statement

2.8.1. Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost {except for
debt instruments that are designated as at fair value through profit or loss on initial recognition}:

+ the asset is held within a business model whose abjective is to hold assets in order to collect contractual cash
flows; and

+ the contractual terms of the instrument give rise on specified dates to cash flows that are sulely payments of
principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair vaiue through other
comprehensive income {except for debt instruments that are designated as at fair value through profit ar loss on
initial recognition):

* the asset is held within & business model whose objective is achieved both by collecting contractual cash flows
and selling financial assets; and

» the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount autstanding.

Changes in the carrying amount of FVTQCI monetary financial assets relating to changes in foreign currency
rates are recognised in profit or loss, Other changes in the carrving amount of EVTOCI financial assets are
recognised in other comprehensive income and accumulated under the heading of ‘Reserve for debt instruments
through other comprehensive income’. When the investment is disposed of or is determined to be impaired, the
cumulative gain or loss previously accumulated in this reserve is reclassified to profit or loss.

All other financial assets are subsequently measurad at fair value.

2.8.2. Amortised cost and Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating
interest inceme over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash receipts (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the debt
instrument, or, where appropriate, a sharter period, to the net carrying amount on initial recognition.

Income is recognhised on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL. Interest income is recognised in profit or loss and is included in the “Other income” line
itern.

2.8.3. Investments in equity and preference instruments at FYTOCI

On initial recognition, the Company can make an irrevacable election (on an instrument-by-instrument basis) to
present the subsequent changes in fair value in other comprehensive income pertaining to investments in equity
and preference instruments. This election is not permitted if the investment is held for trading. These elected
investments are initially measured at fair value plus transaction costs. Subsequently, they are measured at fair
value with gains and losses arising from changes in fair value recognised in other comprehensive income and
accumulated in the 'Reserve for instrumants through other comprehensive income’. The cumulative gain or loss
is not reclassified to profit or loss on disposal of the investments.

A financial asset is held for trading if:

» It has been acquired principally for the purpose of selling it in the near term; or

= on initial recognition, it is part of a portfolio of identified financial instruments that the Company manages
together and has a recent actual pattern of short-term profit-taking; or

= itis a derivative that is not designated and effective as a hedging instrument or a financial guarantee.

Changes in the carrying amount of investments in equity instruments at FVTQCI relating to changes in foreign
currency rates are recognised in other comprehensive income.

The company has classified all the investments in subsidiaries, associates & joint ventures at fair value through
Other Comprehensive Income,

%, Dividends on these investments in equity instruments are recognised in profit or loss when the Company's right
o receive the dividends is established, it is probable that the economic benefits associated with the dividend will
! Waterlo w to the entity, the dividend does not represent a recavery of part of cost of the investment and the amount

>gf dividend can be measured reliably. Dividends recognised in profit or loss are included in the ‘Other income’
i e item.



APA Services Private Limited

Registered Office Address: 31 Netaji Subhas Road, Kolkata-700001
CIN: US3000WB2011PTC168881

Notes to financial statement

2.8.4,

Financial agsetg at fair value through profit or loss {(FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial

recognition to present subsequent changes in fair value in other comprehensive income for investments in equity
instruments which are not held for trading.

Debt instruments that do not meset the amortised cost criteria or FYTOCI criteria (see above) are measured at
FVTPL. In addition, debt instruments that meet the amortised cost criteria or the FVTOCI criteria but are
designated as at FVTPL are measured at FVTPL.

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria may
be designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a
measurement or recognition inconsistency that would arise from measuring assets or liabilities or recognising

the gains and losses on them on different bases. The company has not designated any debt instrurment as at
FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses
arising on re-measurement recognised in profit or loss. The net gain or loss reccgnised in profit or loss is included
in the ‘Other income’ line itern.

2.8.5. Impairment of financial assets

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expectad
credit losses if the credit risk on that financial instrument has increased significantly since initial recognition. If
the credit risk on a financial instrument has not increased significantly since initial recognition, the Company
measures the loss allowance for that financial instrument at an amaount equal to 12-month expected credit [osses.

However, for trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 11 and Ind AS 18, the company measures the loss allowance at
an amount equal to lifetime expected credit losses.

In case of debt instruments at FVTOCI, the loss allowance measured in accordance with the above requirements
is recognised in other comprehensive income with a correspanding effect to the profit or loss but is not reduced
from the carrying amount of the financial asset in the balance sheet; so the financial asset continues to be
presented in the balance sheet at its fair value.

When making the assessment of whether there has been a significant increase in credit risk since initial
recegnition, the Company uses the change in the risk of a default oceurring over the expected life of the financial
instrument instead of the change in the amount of expected credit losses. To make that assessment, the
Company compares the risk of a default occurring on the financial instrument as at the reporting date with the
risk of a default occurring on the financial instrument as at the date of initial recognition and considers reasonable
and supportable information, that is available without undue cost or effort, that is indicative of significant
increases in credit risk since initial recognition.

2.8.6.De recognition of financial assets

The company derecognises a financial asset when the cantractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to
another party. If the Company neither transfers nor retains substantially all the risks and rewards of ownership
and continues to control the transferred asset, the Company recognises its retained interest in the asset and an
associated liability for amounts it may have to pay. If the Company retains substantially all the risks and rewards
of ownership of a transferred financial asset, the Company continues to recognise the financial asset and also
recognises a collateralised borrowing for the proceeds received,

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been recognised in
other comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss would
have otherwise been recognised in profit or loss on disposal of that financial asset,

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to
repurchase part of a transferred asset), the Company allocates the previous carrying amount of the financial
2 set between the part it continues to recagnise under continuing involvement, and the part it no longer
Fegognises on the basis of the relative fair values of those parts on the date of the transfer. The difference
een the carrying amount allocated to the part that is no longer recognised and the sum of the consideration



APA Services Private Limited

Registered Office Address: 31 Netaji Subhas Road, Kolkata-700001
CIN: U93000WB2011PTC168881

Notes to financial statement

received for the part no longer recognised and any cumulative gain or loss allocated to it that had been recognised
in other comprehensive income is recognised in profit or loss if such gain or loss would have ctherwise been
recognised in profit or loss on disposal of that financial asset, A cumulative gain or foss that had been recognised
in other comprehensive income is allocated between the part that continues to be recognised and the part that
is no longer recognised on the basis of the relative fair values of those parts.

2.9. Financial liabilities

2.9.1.Financial liapilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at
FVTPL.

Foreign Currency translation

(i) Functional and presentation currency:

Items included in the financial statements of the company are measured using the currency of the
primary economic environment in which the entity operates {'the functional currency’}, The financial
staternent is presented in Indian rupee (INR) which is company functional and presentation currency.

(i) Transactions and balances:

Foreign currency transactions are translated into the functional currency using the exchange rates at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlfement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at year end exchange rates are generally recognised in profit or loss

All foreign exchange gains and losses are presented in the statement of prefit and loss on a net basis
within other gains/(losses).

The fair value of financial liabilities denominated in a fareign currency is determined in that fareign
currency and translated at the spot rate at the end of the reporting period. For financial liabilities that
are measured as at FVTPL, the foreign exchange component forms part of the fair value gains or losses
and is recognised in profit or loss.

2.9.1.1.Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability, Similarly, a substantial modification of the terms of an existing
financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The difference
between the carrying amount of the financial liability derecognised and the consideration paid and payable
is recognised in profit or loss.

2.10. Earnings per share (EPS)

Basic EPS is computed by dividing the profit or loss attributable to the equity shareholders of the Company
by the waighted average number of Ordinary equity shares outstanding during the year,

Diluted EPS is computed by dividing available profit or loss adjusting the after-incoma tax effect of interest
and other financing cost associated with dilutive potential equity and the weighted average number of
ordinary equity shares, for the effects of all dilutive potential Ordinary shares.
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(a)

3 Non-current Investments

Particulars

Face Value
per share/
unit

As at
March 31, 2022

As at
March 3%, 2021

Unquoled Investments

Investments in Equity Instruments

- of Subsidiaries (fully paid) at fair value
through Other Comprehensive Income
(FVTOCI)

Rubberwood Sparts Private Limited
{at fair value)

Kolkata Games & Sports Private Limited
(at fair value)

Investments in Preference Shares

- of Subsidiaries at fair value through
COther Comprehensive Income (FVTOCI)
Kolkata Games & Sports Private Limited
(at fair value)
Fair Value at yvear end

TOTAL YNVESTMENTS AT FAIR VALUE

10

10

10

QTY, Amount in Rs. Lakhs

Amount in Rs.
QY. Lakhs

65,43,600 -

8,85,301 )

23,91,00,000 =

§5,43,600 -

8,85,301 .

23,77,50,000 =

Other Information

Particulars

As at
March 31, 2022

As at
March 31, 2021

Amount in Rs. Lakhs

Amount in Rs, Lakhs

Aggregate fair value of unquoted investments
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4

{3

(i)

(liiy

(v}

Non current tax asset

Nen current tax asset
TOS receivable (net of Advance tax & provision}

Trade receivables

Considered good(Undisputed) - Dues fram Subsidiaries [Refer note 20 ]

Total Trade Receivables

No trade receivable are due from directors ar other officers of the company sither severalt
respectively in which any director is a partrer, a director or a mermber Is Rs. NIl (as at Marc

¥ or jeintly with any other persen. The trade
h 31, 2022 - Rs. N/l and as at March 31,2021 - Rs. Nil).

Trade raceivables are genarally on terms of 30 to 120 days based upon the credit worthiness of the customers,

Therg are no disputed trade receivables as on March 31,2022 and March 31,2021.

Trade recelvables are further analysed as;-
Trade receivable as at March 31,2022

Amount in Rs. lakhs

AsS at
March 31, 2022

As at
March 31, 2021

17.29

12.22

17.29

13.22

Amount in Rs, lakhs

As at
March 31, 2022

As at
March 31, 2021

101.73

10%.73

receivable due from firms or private companies

Amount in Rs, lakhs

Particulars

Qutstanding for following periods from due date of payment#

Less than 6

6 months -1 year

1~2 yaars

Total

(i) Undisputed Trade receivables — considared good

— i

(i} Undlsputed Trade Receivables - which have significant
increase in credit risk

(lii) Undisputed Trade Receivables — credit impaired

(iv) Disputed Trade Receivables—considered good

(v} Disputed Trade Receivables - which have significant increase
in credit risk

{vi) Disputed Trade Receivables — credit impaired

Trade receivable as at March 31,2021

Amount in Rs. lakhs

Dutstanding for following periods from due date of payment#
Particulars Less than 6
- - Total

months 6 manths -1 year 1-2 years ota
(i} Undisputed Trade receivables — considerad good 101.73 = 2
(ii} Undisputed Trade Receivables — which hava significant R . m
increase in cregit risk
(iii) Undisputed Trade Receivahles — credit Impaired - - -
{iv) Disputed Trade Receivables—ct ed good - 3 -
(v) Disputed Trade Receivabiles ~ which have significant increase . N ¢
in credit risk
(vi) Disputed Trade Receivables - credit impaired E c =

v} Refar Note 21 for infarmation about credit risk and market risk of trade receivablas.
Cash and cash equivalents Amount in Rs. lakhs
As at As at

(8} Cash on hand
{b) Balances with banks
In current accounts

Total Cash and cash equivalents

Other financial asset

Advance against Share Capital ko subsidtary

Total

Other current asset
(unsecured, considered good}

Advanca / Depesits with Government Authorities

March 31, 20232

March 31, 2021

28.36 78.10
28.36 78.10
As at As at
March 33, 2022 March 31, 2021 |
2,590.00 5
2,590.00 =

Amount in Rs, lakhs

As at
March 31, 2022

As at
March 31, 2021

528,11

234.45

523.11

234.45
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Equity Share Capital

Particulars

As at

March 31, 2022

As at
March 31, 2021

No, of shares

Amount in Rs. lakhs

No. of shares Amount In Rs, lakl

Authorised:
Egulty shares of Rs, 10 each with voting rights

Issued, Subscribed and Fuily Pald:
Equity sharas of Rs, 10 each with voting rights

Tetal

30,00,00,000 30,000.00 26,00,00,000 26,000.0
26,52,55,600 26,525.56 25,75,05,600 25,750.5¢
26.52.55 600 26.525,56 25.75,.05.600 25.750,5¢

{i) Reconciliation of the number of shares outstanding at the beginning and at the end of the year,

Amount in Rs. lakhs

Particulars

QOpeaning Balanca

Issued during the year

Closing Balance

Fully Pald Equity Shares with Voting rights

Year Ended March 31, 2022

No, of Shares 25,75,05,600 77,50,000 26,52,55,600

Amaount in Rs, lakhs 25,750.58 775.00 26,525.56
Year Ended March 31, 2021

Ne. of Sharas 24,25,05,600 1,50,00,00¢ 25,75,05,600

Amount in Rs. lzkhs 24,250.56 1,500 25,750.56
(i} Details of shares held by each shareholder helding more than 5% shares:

As at As at
March 31, 2022 March 31, 2021
Particulars Number of shares hald % holding in that class of shares Mumber of shares | % holding In that class
held of shares

Equity shares with voting rights
RPSG Ventures Limited 2§,52,55,600 100.00% 25,75,05,600 100.00%
iv) Details of shareholding by promoters:
Shares held by promoters at the end of the year % Change during the year
S. No Premoeter name No. of Shares %of total shares
1 RPSG Ventures Limlted 26,52,55,600 100.00%
Total 26,52,55,600

(1if} Rights, preferences and restrictions attached to shares

The company has only one class of equity shares having par value of Rs.10
Company the holders of equity shares will be entited to receive remaining ass

the number of equity shares held by the sharehoiders.

per share, Each holder of equity shares is entitled to one vote per share. In the event of liquidation of the
ats of the Company after distrbution of all preferential amounts,if any,The distribution wiil be in preportion to



APA Services Private Limited

Registered Office Address: 31 Netaiji Subhas Road, Kolkata-700001
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Notes to financial statement

10 Other Equity

Amount in Rs. lakhs

As at As at
Particulars March 31, 2022 March 31, 2021
Retained earnings (1,005.53) (401.84)
Instruments through Other Comprehensive Income (25,077.95} (24,942.95)
Total {26,083.48) {25,344.79)

A. Retained earnings

Amount in Rs. lakhs

Particulars

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Opening Balance (401.84} {110.26)
Profit /(loss) for the vear (603.69) (291.,58)
(Closing Balance {1,005.53) {401.84)

Notes:
(i) Retainad earnings

Retained earnings represents profit/(loss) earned by the Company,

Instruments through Other Comprehensive Income

net of apprepriation, if any.

Amount in Rs, lakhs

Particulars

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Opening Balance (24,942.95) (22,867.95)
Add: Items that will not be reclassified to profit or loss

Gain/(loss) un fair value of Investment (135,00) (2,075.00)
Closing Balance (25,077.95) (24,942.95)




APA Services Private Limited
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Notes to financial statement

11 Other financial liabilities

Amount in Rs. lakh
As at As at
March 31, 2022 March 31, 2021
(a) Other financial liabilities 48,76 2,17
Total 48.76 2.17

(i} There are na outstanding dues from micro ¢, medium and smail enterprises

12 Other current liabilities

As at As at

March 31, 2022 March 31, 2023,
(a) Dues payable to government autherities 12,92

Total

18.56
12.92 18.56




APA Services Private Limited
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Notes to financial statement

13 Revenue from operations

(a} Interest income on foans

14 Other income

(a} Interest income from terrn deposits

(b) Interest income from income tax refund
Total

15 Employee benefit expenses

(&) Salary and allowances

Total

16 Other expenses

(a

(b

{c

(¢

(e} Auditors Rermnuneration

(F} (i) For Statutory Acedit
(ii} For Tax Audit

(9} Donaticn

(h) Travelling & Lodging

(i) Rent

(j) Miscellaneous expenses

—

Marketing and business promotion
Rates & taxes
Filing tees

Pt}

—_—

Professional charges

—

Pl

Amount in Rs, lakhs

Far the period ended
31st March, 2022

For the period endad
31st March, 2021

0.11 111.21
2,11 AIT7
A i
For the period ended For the period ended
31st March, 2022 31st March, 2021
= 3.0
= 0.93
= 4.03
Amount in Rs. lakhs
For the period ended For the period ended
31st March, 2022 31st March, 2021
340.02 205,90
340.02 205.90
Amount in Rs, lakhs
For the period ended For the period ended
21st March, 2022 31st March, 2021
- 63,18
6.45 9.58
32,55 0.07
64.25 45.96
0.60 0.50
- 0.15
150.00 75.00
4.42 2.36
4.46 3.78
1.05 0.34
263.78 200.92
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Notes to financial statement

17 Earnings per shara

Net Profit /(loss) For tha year {Rs, In lakhs)
Welghted average numbar of equity shares (Nos)
Wominal Valug per Equity Shara {Rs,)

8asle and diluted earnings per share [Rs,)

Estimated amount of cantracts remaining o be executed an capital account and nat provided for as at 31 March 2622 @ Rs, Nil (A5 at March 31, 2021 ;

1# Contingent liabilities
The Company had filed its Return of Income for the Assessment Year 2018-19, dec
Section 1448 of the Income Tayx Act, 1961, at Rs.215,65,64,373/- on 24.09,21.
Appetlate Authority ang also pleaded for Stay of entire Demand til
end of November 2021 and a monthly Instaliment of R3.25,00,000/- per month upto the dispasal of
Year 2021-22
There were ne contingent liabllitias as on March 31, 2021 .
18 Capital and other tcommitmenty
20 Related Party Transactions

(a} Related Parties and their Relationships

Kolkata-700001

laring total Income of Rs.7, 20,08,
The Tax of Rs.228,60,15,130/- has
| first appeat Is decided. The Ld, PCIT-

led 16.11.21, directed the Company t
ess Appeal Centre. The company has

For the year ended
March 31, 2022

For tha year ended

March 31, 20231

(603,69} (291.58)
25,B8,46,6%6 24,92,93,271
10.0¢ 10.00

9,23) {0.12};

210/-. The Assessing Officar, under the Faceless Schame
been raised as per the provision w/S 115B3E
2, Kolkata, vide his Order da
the Appeal by the National Faced

of the Act,

Rs. Nil)

, Mada an Assessment Order u/S 143(3) read with

The Company has filed an Appeal hefore the First
0 pay lumpsum payment of Rs.2,00,00, 000/- by tha
duly complled with the above Order in the Finangial

Nama of Relationship

S1 No.;Name of the Related Party
{1)|Rainbow Investments Ltg

Ce-facte Control Company

{2)|RPSG Ventures Umited

Holding Company w.a.f 30th March, 2021

(3))Integrated Coal Mining Limited

Halding Company Lill 2%th March,2022, thereafter Entity under common contral

(3

Kolkata Gamgs and Sports Private Ltd

Subsidlary Company

{5)

Rubberwaod Sports Private Limitad

Subsidlary Company

{6} |Firstsource Solutions Limited

Entity under common contral

(7)|ATK Mohun Bagan Private Limited

Step dewn Subsidlary w.e.f. 17th 3une, 2020

(8) [RPG Power Trading

Fellow Subsiciary LIl 29th March'21, thereafter Entity under common controf

(b} Other Ralated Partias having transactions during the year and pravious years

{i) Key Management Personnel {KMP)

Sl No./Name of the Related Pa.
{1}|Vinay Chopra

MNare of Relationship

|Manager & CFQ till 21st March 2022

(2)|Bhanwar Lal Chandak

Company Secretary il 8th Octeher 2021

{3}{Abheek Mazumdar

Company Secretary w.e.f 215t March 2022

Amount in Rs, lakhs

Sl No., Nature of Transactions Parent having control In terms of Ind As 210 Entities under commen control Total
& Subsidiary
31st March, 2022 Sist March, 2021 31st March, 2022 31st March, 2021 318t March, 2022 dist March, 2021
{1} | Loan glven during the year 15.00 2,125.00 - u 15.00 2,125.00
(2)]Loan Refund Recelved during the vear 15,00 56.00 - - 15,00 s0.0c
{3}/ Loan converted inte Preference Share Capital . 2,075.00 - r - 2,075.00
{4)|Investment in Preferance share capltal 135.00 = = = 135.00 =
(5} |Interest Income during the year 0.1 111.21 £ - 0.13 111.21
(&) | Equity Share Capital Issued# 775.00 525.00 2 975,00 775,00 1,500.00
(7} Advance received agalnst Equity 2,660.00 B - = 2,660.00 -
(8)|Advance given agalnst preferance share caplta! 2,590.00 - - - 2,590,00 E
{2) |Recovery of exp /1 exp Incurred) 56.58 £6.54 {4.46} {3.78) 52.12 64.76
(1)[Debit 2,590.00 101,73 - = 101.73
{2}|Credit 2,660.00 = . - -

# Equity share capital as at 31st March 2021 Issued Includes Rs 525 lakhs issued to erstwhiie Holding Company
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Notes to financial statement
21

21.1 Capital Managemeant

The company’s capital management objective is tg maintaln an optimat debt-equity structure so as to
making judicious use of various available debt instruments within its gverall working capital drawing (I

21.1.1 Gearing ratic
Net debt to equity ratio Is NIL a5 the Company is fuily Ananced by equity.

21.2 Categories of financial instruments

The following table presents carrying amount and falr value of each category of financlal assets and liabilities a5 8t March 31, 2022 and March 31,2021,

reduce the cost of capltal, thereby enhancing returns ta shareholders. The Company also has a policy af
mik,

Amount in Rs. lakhs

Fair valua through Fair value through
As at March 31, 2022 Amortised cost Dthers Statement of Profit Other Compraehensive Total Carrying Value Taotal Fair Valua
and Loss Inceme

Financial asscts
Investments - . ] & s =
Trade recelvables - - - - 3 5
Cther flnancial assets 2,590.00 - - - 2,590.00 2,590,00
Cash and bank balances 28.36 - - - 8,36 23,36
Total financial assats 2,618.36 - - - 2,618.36 2,618.36
Financial liabilities
Gther finarcial liabilittes 48.76 - = 48.76 48,76
Total financial liabilities 48.76 - - 48,75 48.76
bhal 2,569.61 = = 2,569,61 2,569.61

Amount in Rs, lakhs
’_

Fair velug through Fair value through
As at March 31, 2021 Ampriisad cost Others Statement of Profit  Other Cemprehensiva  Total Careying Valua Total Fair Value
and Loss income
Financial assets
Investments o = b - = b
Trade receivables 104,73 - - = 101.73 101.73
Cash and bank balances 78,10 - - - 78.10 78.10
Total financdial assets 179.82 - = = 179.82 179.82
Financial liabilities
Qther financial liabllitles 2.17 - - 2.17 2,17
Total tfinandial liabilities 2.17 3 - 217 2.17
‘Tetal 177.65 = o 177,65 172,65
7

Note :

1. tnvestment represents Investments In Subsidlaries, Investments Iy Subsidiaries are at fair value thraugh Other comprehensive Income as decided by management in Hne with Ind AS 109 and Ind AS 27,

I, The shert-term financial assets and Habilities are stated at amortized cost which is approximately equal to their fair value,

21.3 Financial risk management objectives

The Company's principal financial liakilities comprises of trade and ather payables, and other current fiabifities. The maln purpose of these financial llabilitles |s to raise finance for the Company's operations.,

The Cornpany has loans and receivables, trade and other recelvabies, and cash and that arise directly frem Ws cperations,

The Company's sepior management oversees the management of these risks, The Company's serler management advises on financlal risks ang the appropriate financial risk governance Framework,

21.4 Cradit risk management

Credit risk s the risk that a counterparty fails to discharge an obligation to the Company, The Company |5 expused Lo this risk for various financial instruments, for example trade recelvables, Investment in

mutusl funds ete.,

The Company coatinuously menttors defaults of customers and other counterpartfes,

Identified either individualiy or by the Company,

Company’s pollcy is to trapsact only with counterparties who are highly creditworthy which are assessed based on internal due diligence parameters,

In respect of trade recelvables, the Cempany is not exposed to any significant credit risk exposure to any single counterparty or any group of counterparties havin

infarmation about customer default rates management conslder the credit quallty of trade receivables that are not past due gr impaired to be good,

and incarparates this information Into its credlt risk controls, The

g simitar characteristics. Based on historical

The credit risk for cash and cash squivalents, fixed deposits and mutual funds are considered negligitle, since the counterparties are reputable banks with high quality external credic ratings,

Other financial assats mainly comprise of tenger deposits and security depesits which are given 10 customers or ather governmental agencles in refation

Company for credit risk on a continugus basis,

Credit risk refers to the risk that a counterparty will default on Its contractual abligattons resulting in financial loss te the com,

counterparties as a means of mitigating the risk of Anancial loss from defaults, The Company's exposure of its counterparties are continuously monitored.
Trade receivables consist of a large aumber of <ustomers, spread across diverse Industries and gesgraphical areas, Ongotng credit avaluation s perfarmed ¢n the Anancial condition of accounts recelvable

and, where appropriate, credit guarantee insurance €over s purchased,
Concentration of cradit risk to any counterparty did not exceed 5% of grass monetary assets at any time during the year.

21.5 Liquidity risk management
The Company manages liquidity risk by meintalning adequate reserves by continuously

pany. The Company has adopted a policy of ani

to contracts executed and are assessed by the

y dealing with creditworthy
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Notes to financlal statement
23 Segment Repaiting

remeting  sports ang recreational sperts faclli
S segment Is evaluated regularly by the Chief Operating B
In

dian Accounting Standa

ties through its subsidiaries.The financial
acision Maker (being the Board ang Executive Qfficers of the
rd 108 - Operating Segments,

24 Pravious year's figures have been regrouped/ reciassified wheravar Necessary ta correspond with the current year's classification/discicsure,

25 Approval of Financlal Statemants

The financial staternents were dapproved for issua by the Board pf Directors on May 06,2022,

'For Batliboi Purohit and Darbari

For and en behalf of the Board of Directors
Chartered Accountants
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