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INDEPENDENT AUDITOR’S REPORT

To the Members of Bowlopedia Restaurants India Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Bowlopedia Restaurants India Limited (“the Company”), which
comprise the balance sheet as at 31st March 2020, and the statement of Profit and Loss, statement of changes in

equity and statement of Cash Flows for the year then ended, and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013(“the Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2020, and loss, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the

Director’s report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the financial
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statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other information, we are

required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial Statements.
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Report on Other Legal and Regulatory Requirements

@)

(b)

(c)

(d)

(e)

(f)

()

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure B” a

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the Statement

of Cash Flow dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from being

appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
c”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial

position.

ii. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.


Mobile User


Floor 4, Duckback House
41, Shakespeare Sarani
Kolkata 700017, INDIA

& Associates Tel: +91 33 4600 3505

Chartered Accountants

ii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

3. As required by The Companies (Amendment) Act, 2017, in our opinion, according to information,
explanations given to us, the remuneration paid by the Company to its directors is within the limits laid

prescribed under Section 197 of the Act and the rules thereunder.

For MSKA & Associates

Chartered Accountants
ICAl Firm Registration No. 105047W

DR

Puneet Agarwal

Partner

Membership No. 064824
UDIN: 20064824AAAADG9933

Place: Kolkata
Date: 13% June 2020
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL STATEMENTS OF
BOWLOPEDIA RESTAURANTS INDIA LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has internal financial controls with reference to financial

statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

Fset

Puneet ,&g}trwal

Partner

Membership No. 064824
UDIN: 20064824AAAADG9933
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
BOWLOPEDIA RESTAURANTS INDIA LIMITED FOR THE YEAR ENDED 315T MARCH 2020.

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors’ Report]

iii.

iv.

.-

The company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets (Property, Plant and Equipment).

All the fixed assets (Property, Plant and Equipment) have not been physically verified by the management
during the year but there is a regular program of verification which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. No material discrepancies were noticed on such
verification.

According to the information and explanations given to us, there are no immovable properties, and
accordingly, the requirements under paragraph 3(i)(c) of the Order are not applicable to the Company.

The inventory has been physically verified during the year by the management. In our opinion, the frequency
of verification is reasonable. No material discrepancies were noticed on verification between the physical
stock and the book records.

According to the information and explanations given to us, the Company has not granted loans, secured or
unsecured to Companies, Firms, Limited Liability Partnerships (LLP) or other parties covered in the register
maintained under section 189 of the Companies Act, 2013 (‘the Act’). Accordingly, the provisions stated in
paragraph 3 (iii) (a) to (c) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not either
directly or indirectly, granted any loan to any of its directors or to any other person in whom the director is
interested, in accordance with the provisions of section 185 of the Act and the Company has not made
investments through more than two layers of investment companies in accordance with the provisions of
section 186 of the Act. Accordingly, provisions stated in paragraph 3(iv) of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the Company has not accepted
any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the rules framed
there under.

The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as the Central
Government of India has not specified the maintenance of cost records for any of the products of the
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Company. Accordingly, the provisions stated in paragraph 3 (vi) of the Order are not applicable to the

Company.

vii.

(a) According to the information and explanations given to us and the records of the Company examined by us ,
in our opinion , undisputed statutory dues including provident fund, employees’ state insurance, income-tax,
value added tax, goods and service tax, cess and other statutory dues have generally been regularly
deposited with the appropriate authorities though there has been a slight delay in a few cases.

(b) According to the information and explanations given to us, no undisputed amount payable in respect of

provident fund, employees’ state insurance, income-tax, service tax, sales-tax, duty of custom, duty of
excise, value added tax, goods and service tax, cess and other statutory dues were outstanding, at the year
end, for a period of more than six months from the date they became payable except the following:

Statutory dues which were outstanding, as at March 31, 2020 for a period of more than six months from
the date they became payable are as follows:

Name of | Nature of | Amount | Period Due Date | Date of | Remarks, if
the statute | the dues Rs. to which Payment any
the
amount
relates
The Professional | 3,070 2019-20 | 21/5/2019 | Not yet paid Certificate of
Professional | Tax (P.Tax) Registration
Tax Act, not obtained
1987 by the
Company*
The Professional | 4,220 2019-20 | 21/7/2020 | Not yet paid Certificate of
Professional | Tax (P.Tax) Registration
Tax Act, not obtained
1987 by the
Company*
The Professional | 7,150 2019-20 | 21/8/2020 | Not yet paid Certificate of
Professional | Tax (P.Tax) Registration
Tax Act, not obtained
1987 by the
Company*
The Professional | 5,020 2019-20 | 21/9/2020 | Not yet paid Certificate of
Professional | Tax (P.Tax) Registration
Tax Act, not obtained
1987 by the
Company*

0/\/ *The Company is in the process of obtaining the Certificate of Registration.
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(c) According to the information and explanation given to us and the records of the Company examined by us,
there are no dues of income tax, goods and service tax, customs duty, cess and any other statutory dues which
have not been deposited on account of any dispute.

viii. The Company does not have any loans or borrowings from any financial institution, banks, government or
debenture holders during the year. Accordingly, the provision stated in paragraph 3(viii) of the Order is not
applicable to the Company.

iX. The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, the provisions stated in paragraph 3 (ix) of the
Order are not applicable to the Company.

X. During the course of our audit, examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information and
explanations given to us, we have neither come across any instance of material fraud by the Company or on
the Company by its officers or employees.

xi. According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act.

xii. In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, the provisions stated in paragraph 3(xii) of the Order are not applicable to the
Company.

xiii.  According to the information and explanations given to us and based on our examination of the records of the

Company, transactions with the related parties are in compliance with section 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards. The provisions of Section 177 of the Act do not apply to the Company during
the year.

xiv.  According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, the provisions stated in paragraph 3 (xiv) of the
Order are not applicable to the Company.

xv.  According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with
him. Accordingly, provisions stated in paragraph 3(xv) of the Order are not applicable to the Company.
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In our opinion, the Company is not required to be registered under section 45 IA of the Reserve Bank of India
Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi) of the Order are not applicable to

the Company.

Xvi.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Potps

Puneet rwal

Partner

Membership No. - 064824
UDIN: 20064824AAAADG9933

Place: Kolkata
Date: 13% June 2020
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
BOWLOPEDIA RESTAURANTS INDIA LIMITED

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors’ Report]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Bowlopedia
Restaurants India Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl) (the “Guidance Note”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether internal financial controls with reference to financial statements was established and maintained and if

such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the internal financial controls with
reference to financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to financial statements included obtaining an understanding of internal financial controls with
reference to financial statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could

have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal
financial control with reference to financial statements may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating effectively
as at March 31, 2020, based on the internal control with reference to financial statements criteria established by

the Company considering the essential components of internal control stated in the Guidance Note.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

T K

Puneet Aga$v)al

Partner

Membership No. - 064824
UDIN: 20064824AAAADG9933

Place: Kolkata
Date: 13% June 2020
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Bowlopedia Restaurants India Limited,

Notes forming part of the financial statements as at and for ear ended 31st March 2020

1 Corporate Information

Bowlopedia Restaurants India Limited is a public limited Company domiciled in India and is incorporated under the
provisions of the Companies Act,2013. The registered office of the Company is located at Duncan House, 31 Netaji Subhas
Road, 1st Floor, Kolkata 700001.The Company is primarily engaged in business of operating quick service restaurants by the
name of Watfle Wallah and Bombay Toastee in India.

2 Basis of Preparation

These financial statements have been prepared in accardance with Indian Accountlng Standatds (“Ind-AS") consequent to
the notlfication of the Companies (Indian Accounting Standards) Rules, 2015 (the Rules} issued by the MCA.
These financial statements have been prepared on historic cost basis.

3 Significant Accounting Policies
a Property, plant and equipment

Property, Plant and Equipment is stated at cost, net of accumulated depreciation and accumulated Impairment losses, if any.
Cost comprises of purchase price and any atiributable cost of bringing the asset to its working condition for its intended use.
Bxpenditure in respect of Improvements, etc, carried out at the rented / leased premises are capitalised and depreciated over
the initial period of lease ot useful life of assets, whichever is lower.

Bxpenditire incurred in setting up of cafes are capitalized as a part of Leasehold improvements.
Galns or losses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

Depreciation on fixed assets is calculated on a straight-line basis using the rates arrived at based on the useful tives estimated
by the management, which is as follows:

Class of Assefs Useful Eives estimated by the

Leasehold Improvement 5 years or actual lease period, which
ever is lower

Furniture fixture 1 to 5 years

Motor Vehicles 8 years

Office Bquipments 5 years

Computer 3 years

Blectrical/ Calé Equipments 2 to 10 years

The carrying amount of assets is reviewed at each balance sheet date, to determine if there Is any indication of impairment
based on the internal/external factors. An impairment loss is recognized wherever the cartying amount of assets exceeds lts
recoverable amount which: is the greater of net selling price and value in use of the respective assets. In assessing the value
in use, the estimated future cash flows are discounted o their present value using a pre-tax discount rate that reflects cutrent
market assessment of the time value of money and risk specific to the asset. For the purpose of assessing impairment, assets
are grouped at the lowest levels for which there are separately identifiable cash flows. After impairment, depreciation is
provided on the revised carrying amount of the asset over its remaining useful life,

b Intangible assets

T Acquiiréd Compuiber software are capifalised on the basls of the costs incurred to acquire and bring the speciflc asset to its

intended use and subsequently at cost less accumulated amortisation and acctimulated impairment loss, if any.

Intangible assets are.amortised-over the useful economie life-and d-for-impairr whenever-there-is-an-impat
Indicator. The amortisatlon expense is recognised in the staterment of profif and loss.
Gain or loss arising on disposal of the intangible asset is included in the statement of profit and loss.

A summary of the amortisation policies applied to the Company’s intangible assets is, as follows:

Class of Assels Useful lives estimated by the
Computer Software & Web-5lte
Development

5 Yeats




Bowlopedia Res| nts India Limited

Notes forming part of the financial statements as af and for the year ended 31st March 2020

Inventories

Inventories are valued at the lower of cost and net realisable value.

Costs incurted in bringing each product to its present location and condition are accounted for as follows:

Raw Materials are valued at fower of cost and net realisable value. However, materials held for use in production of
inventories are not written down below cost if the finished products in which they will be incorporated are expected to be
sold at or above cost, Cost is determined on a weighted average basis.

Traded Goods are valued at lower of cost and net realizable value. Cost includes purchase price and other incidental
expenses, Cost is determined undet moving weighted average method.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated cost necessary to make

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand.

Provisiong

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, if it
is probable that an outflow of resources embodying economic benefits will be requited to settle the obligation and a reliable
estimate can be made of the amount of the obligation. The expense relating to a provision is presented in the statement of
profit and loss net of any reitnbursement.

Relirement and other emplo il

Retirement benefits in the form of Provident Fund are defined contribution schemes and the contributions are charged to the
Gratuity liability is a defined benefit obligation and contribution, by way of premium is paid to Life Insurance Corporation
of India (L.LC.), under the Group Gratuity Scheme. Gratuity liabitlty is provided for based on actuarial valuation on

Long term compensated absences are provided for on the basls of actuarial valuation carried out at the year end as per
projected unit credit method.

The current and non current bifutcation has been done as per the Actuarlal report.

" "Remeasurement, commprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included In net’

interest on the net defined benefit liability and the return on plan assets {exctuding amounts included in net interest on the
net defined benefit liability), are recognised immediately in Other Comprehensive Income in the period in which they occur.
Remeasurement are not reclassified to profit or loss in subsequent periods.Net interest is calculated by applying the discount
rate to the net defined benefit liability or asset. The Company recognises the following changes In the net defined benefit
obligation as an expense in the Statement of Profit and Loss :-

(1) Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-toutine settlements; and
(ii) Net interest expense or income

Foreign Currency Transactions

Transactions in foreign currencies are initially recorded in reporting currency by the Company at spot rates at the date of
transaction. The Company's functional currency and reporting currency is same i.e. Indian Rupees.

Foreign currency monetary tems are reported using the closing rate. Foreign currency nor-menetary items measured at
historical cost are translated using the exchange rates at the dates of the initlal transactions. Exchange differences avising on
settlement or translation of monetary items are recognised in statement of profit and loss,

Revenue Recognition
Revenue s recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue

“can’be Teliably measured, regardless ‘of when the payment is being made. Revenue is measured at the Tair value of the
-cansideration received or receivable, taking into account contractually defined terms of payment. - -~ - -

The company collects Goods_and Service Tax on behal £of the Government and hence the same s.exeluded-from Revenue.

[

Sale of goods

Revenue from sale.of goods Is tecognised when control of the goods are transferred to the customers, usually on delivery of
gouds. Revetwe from the sale of goods is measured at the fair value of the consideration received or receivable, net of returns
and allowances and discounts. The company has concluded that it is the principal in all its revenue arrangements except in
cage of sale of products at some multiplexes where the multiplex has been considered as the primary obliger and hence the
company only recognizes its net matgin in the Statetnent of Profit & Loss.

Interest Income

Interest income is recorded using the effective inferest rate (EIR). Interest income is included in finance income in the

statement of praofit and loss.

Taxes

Cutrent income fax

Current income tax is measured at the amount expected to be paid to the tax authaorities in accordance with Indian Income
Tax Act. Management periodically evaluates positions taken In the tax returns vis-a-vis positions taken in books of account,
which are subject to interpretation, and creates provisions where appropriate.

Deferred tax

Deferred tax is provided on temporary differences between the tax bases and accounting bases of assets and liabilities at the
tax rates and laws that have been enacted or substantively enacted at the Balance Sheet date.



"discounted af the incremental borrowing rate and the ROU asset af its carrying amount as if the standard had béetapplied”™ ™~ ~

Bowlopedia Restaurants India Limited

Notes forming part of the financial statements as at and for the year ended 315t March 2020

Deferred tax assets are recognised to the extent that it is probabile that taxable profit will be available against which the
deductible temporary differences can be utilised. The carrying amount of deferred tax assets is reviewed at each Balance
Sheet date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or
patt of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allew the deferred tax asset to be
recovered,

For items recognised in OCI ot equity, deferred / current tax is also recognised in OCI er equity,

Leages

Company as a lessor

The Company assesses whether a contract containg a lease, at inception of a contract. A contract is, or contains, a lease if the
contract conveys the tight to contrel the use of an identified asset for a pervied of time in exchange for consideration. To
assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: () the
contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the
asset through the perlod of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use (ROU} asset and a cotresponding lease
liability for all lease arrangements in which it is a lessee, except for leases with a term of 12 months or less (short-term leases)
and low value leases, For these short-term and low-value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the ferm of the lease.

The ROU assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives.
They ate subsequently measured at cost less accumulated depreciation and impairment losses. ROU assets are depreciated
from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying
asset. ROU assets are tested for impairment whenever there is any indication that their carrying amounts may not be
tecoverable. Impairment loss, if any, Is recognised in the statement of profit and loss.

The lease liability is inifially measured at amortlzed cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates. The lease liability is subsequently remeasuted by increasing the carrying amount to reflect interest on the
lease liability, reduecing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to
reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease payments.

Lease liability and ROU asset have been separately presented in the Balance Sheet and leage payments have been classified
as financing cash flows,

Company as a lessor

Leases for which the Company is a lessor is classifled as a finance or operating lease. Whenever the terms of the lease
teansfer substantially all the risks and rewards of ownership to the lessee, the contract Is classified as a finance lease. All
other leases are classified as operating leases, For operating leases, rental income is recognized on a straight line basis over
the term of the relevant lease.

Transition to Ind AS 116
Effective Aptil 1, 2019, the Company acdopted Ind AS 116, Leases and applied the standard to al! lease contracts existing on

. April 1,2019 using the modifled retrospective methed and has taken the cumulative adjustment to retained earnings, on the

date of initial application. Consequently, the Company recorded the lease liability af the present value of the lease payments

1

Fince the commencement date of the |ease, but discounted at the Company’s incremmental borrowing rate at the date vt initial
application. The Company has not restated compatative information, instead, the cumulative effect of initially applying this
standard has been recognised as an adjustment to the opening balance of refained earnings as on April 1, 2019,

Earnings per Share
Baskc earnings per share is calculated by dividing the net profit or loss for the year atirlbutable to equity shareholders by the

weighted average number of equily shares outstanding during the year.

shareholders and the weighted average number of shares outstanding during the year ate adjusted for the effects of all
dilutive potential equity shares.

Contingent liabilities and assets

A contingent liabifities is a possible obligation that arises from past events whose existence will be confirrned by the
occurrence or non occurrence of one of more uncertain future events beyond the control of the Company or a present
obligation that Is not recognised because it is not probable that an outflow of resources will be required to setite the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably. The Company does not recognise a contingent Hability but discloses its existence n
the financial statements. Contingent assets are neither recognised not disclosed.

‘Por the purpose of calculating dilited earnings per share the net profit of loss for the year attibutable to equity
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Bowlopedia Restauranits India Limited
Notes Forming part of the financial statements nd for the vear ended 31st March 20

Financial Instruments

Financial assets and financial liabilities ave recognized when the Company becomes a party to the contractual provisions of
the instrument. Financial assets and liabilities are initially measured at fait value, Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities {other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value measured on initial recognition of
financial asset or financial lability. The transaction costs directly attributable to the acquisition of financial assets and
financial labilities at fair value through profit and loss are lmmediately recognised in the statement of profit and loss.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest
income o expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts
or payments through the expected life of the financial instrument, or where appropriate, a shorter period.

1) Financial assefs

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business mode! whose
objective s to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give
tise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding,

Impairment of financial assets

Tn accordance with Ind AS 109: Financial Instruments, the Company recognises impaitment loss allowance on deposits based
on historically observed default rates. Impairment loss allowance recognised /reversed during the year are charged/written
back to skatement of profit and loss.

ii} Financial linbilities and equity instruments

Classification as debt or equity

Financial Habilities and equity instruments issued by the Company are clagsified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity insteument, S
Equity instruments

An equity Insttument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Bquity Instruments are recorded at the proceeds received, net of direct issue costs.

Financial Llabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are subsequently measured at
amortised cost, using the effective interest rate method.

Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company’s obligations are discharged, cancelled
or they expire.

Fait value measurement
Fair value is the price that would be received to sell an asset or paid to tansfer a liability in an orderly transaction between
market patticipants at the measurement date. The fair value measurement is based on the presumption that the fransaction
to sell the asset or transfer the liability takes place eilther:

» In the principal market for the asset or liabillty, or

» In the absence of a principal market, in the most advantageous market for the asset or Liability accessible to the Company.

All agsets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the

=

fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as
a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Levet 2 — Valuation technigques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

Standards (including amendments) issued but not yet effective

" WARIStY of CorpoTate Alfairs (MCA"Y Hotifies rieW standlatd or atfientdments to” the existing standards. There is no such

notification which would have been applicable from April 1, 2020.

Significant accounting judgments. estimates and assumptions

The preparation of financial statements tequires management to make judgments, estimates and assumptions that affect the
teported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of
confingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment ko the reported amount and disclosures.

Employee benefit plans (Gratuity and Leave encashment benefits)
The cost of the employment benefit plans and their present value are determined using actuarial valuations which involves
making varlous assumptions that may differ from actual developments in the future. For fusther details refer Note No 27.



Bowlopedija Restaurands India Limited

Notes forminy rt of the fi i

MNode 4: Property, Plant and Equipment

1 the year enled 31st M:

s, Tu Lakhs

Desciption of Assets Giross Block Accumulated Depreciation Met Block as on | Nat Block as
Opening Addtion Deletion Closing Opening | Depreclation | Deletion Closing 31.03.2019 an 31,03,2020
Balance as on| during the | during the |Balance as on|Balance as on| fortheyear | during the |Balance nson
01,04,2019 year year 31,03.2020 | 01.04.2019 year 31,03.2020
Trngible Assels
Loasehold Improvements 125.88 138,28 65.78 195,38 23.4 31.8¢ 954 45.34 102.84 150.04
Electrieal Bquipment's/ 179.70 92.96 012 27254 28,49 45.40 0.00 73.89 151,21 198.65
Café Bqulpment's
Burniture and fixtures 36,00 14.13 - 50.22 £.62 10.49 - 19.11 2747 a1
Cotp 10,89 12.90 - 2379 2.53 641 - 8.04 8.36 14.85
Office Equip t 1.24 el - 1.35 1.21 0.24 - .45 103 0.90
Vehicles 840 143 - 9.83 0.2 piiE:) - 1.51 8.07 832
Right fo use Asset 756.08 525.85 418.24 863.69 - 142.74 28.59 114.15 - 749,54
ITcllal 1,118.28 782,66 48414 1,416.80 63.22 238,30 33,13 263.39 29858 1,153.41
Desciption of Agsets Gross Block A lated Depreciati Net Block ason | Net Bleck a3
Dpening Addtion Deletlon Closing Opening | Depreciation{ Deletion Closing 31.03.2018 on 31.03.2019
Dalance as on| duting the | duting the |Balance as on | Balance ason| for the year | during the |Batance ason
01,04,2018 year year 31.03,2019 01.04.2018 year 31.03.2019
Tangible Assats
Leasehold [mprovements 125.95 93.23 93.30 125.88 &70 30,29 15.95 23.04 117.25 102.84
Blectrical Bqud pment's/ 83.12 97,03 0.45 17970 4,35 24.26 012 28,49 78.77 15121
Café Equipment's
Furniture and fixtures 21,39 1561 0.91 36.09 1.56 733 027 B.62 19.83 2747
Computer 412 6.77 - 10,89 043 2,10 - 2.63 3.63 8.36
Office Equir t .16 1.08 - 124 oot} _ oz0f - - 021 0.15 1083 - N
Vehlcles 1,06 734 - 840 0.05 0.28 - 0,33 1.01 8.07
Tokal 235.80 22106 94.66 362.20 15,10 G446 16.34 63.22 220,70 298.58
Capital Work In Progress
Particulars 2019-20 2018-19
Opening Balunce 2407 -
Add:Additions made daring the 48.73 24.07
voar
Logs: d during the year 66.16 -
Closing Balance 1.64 24.07
Nate 5 : Intangible Assels
Rs. In Lakhs
Desciption of Agsets Gioss Block Ac lated Amartization Net Block as on | Net Block as
Opening Addtion Deletion Closing Oponing | Antortization | Deletion Closing 31.03.2010 on 31,02,2020
Balance ag on| duriing the | dutingthe |Balance as on|Balance as-on | for theyear | during the |Balance as on
01,04.2019 year year 31032020 | 01042019 year 31,08.2020
‘Compuler Software 243 - - 243 0.69 0.49 - 1.18 174 125
Total 243 - . 243 .69 0.49 - 118 174 125
e o i e M e e e mm miem — me e mmmm e et e+ mem— e = —— cim —emeeeee - s, In Lakhg—-— — - --- -
Desciption of Agsets Gross Blork A lated Amortizati Net Block as-on | Net Block s
e R - Opening | - Addtion- | -Deletion -|- Closing |- Opening {Amortization] ~Dreletlon” - - Closing 31032018 srgloazotel - e
Balance ason| duringthe | duringthe |Balance ason|Balanceasonf forthe year | during the |Balance ason
01.04,2018 year year 31.03.2029 01.04.2018 year 31.03.2019
Cosputer Software 213 0.30 - 243 0,25 044 - 0,69 188 174
Total 213 0.30 - 243 0.25 0,44 - 0.69 188 174




Bowlopedia Regtaurants India Limited

Note 6 - Other Finaacial Asset (at Amortized Cost) ¥ ln Lakhs X in Lakhs
(Unsecured, considered good) Ag at 318t March 2020 Ag at 31t March 2019
Particulars Non cutrent Current Total Non current Current Total
Security deposits 52,21 115 73.36 42,00 22.95 61,95
Fixed Deposits with banks 240
Inkerest receivablo on fixed depasils - 0.23 0.23 - - -
Total 52,21 23.78 73,59 42,00 2295 64,95
Note 7 - Other Assets Tlin Lakchs TinLakhs
{U: d, considered good) As at 32st March 2020 Asg at 31st March 2019
Parteulars Non current Current Total Non current Current Total
Capital Advances 11.62 - 11.62 12.07 - 12,07
Other Loansand Advances
(a) Advance to employees - 1.83 183 - 215 215
(b} Advance to Vendors - 10,29 1029 - 11.33 1133
(c} Prepaid Exponses 1073 24.13 44.86 3377 963 4340
(d} Balance with Statutory/Government Authorities - 1.50 150 - 0.67 067
(d} Other Financial Assets - - - - - -
Total 22.35 47.75 70.10 15.84 23,78 69.62
Note 8 - Inventories Tin Lakhs ¥ in Lakhs
{At Lower of Cost and Net Realisable Value) As at 31st March 2020 Aa at 31st March 2019
Particulars Non current Cutrant Total Non current Current Total
) Raw Malerial - 2291 2291 - 23.10 23,10
(b} Traded Goods - - - 0.81° [1E:) S L (1% Y 1 - B -
{c} Packing Material - 13.93 13.93 - 9.26 9.26
Total - 37,656 37.65 - 33,00 33.00
Nolte 9 - Investments ¥ in Lakhs ¥ in Lakhs
As at 3Tst March 2020 As af 315t March 2019
Particulars Non cutrent Current Total Non current Current Total

Curront itwestments of fair value through profit or [oss
[nvestment in Mutual Fund (quoted)
Nippon Indiz Liquid Fund- Direct Plan Growth

Plan - Growth Option (36,093 units, Previous - 1.75 1.75 - - -
Year - Nil)
Total - 175 1,75 - - -
Note 10 - Trade receivables (at Amortised Cost) ¥ in Lakha TinLakhs
A3 at 31st March 2020 Ag at 315t March 2039
Particulars Non current Current Tatal Non current  Current Total
Unseeured, considered good - 35,11 3511 - 52,13 52,13
Total - 35,11 36,11 - 52,13 52.13

Trade Recelvables ate nat intevest bearing and are geerally on tevms of 30 to 90 days

Note 11 « Cash and cash equivalents ¥ in Lakhs % inLakhs
As at 31st March 2020 Aa at 31st March 2019
Particulars Nat current Current Total Nen carrent Current Total
(a) Cash in Hand - 3.80 3.80 - 516 516
{b) Balances with Banks
(i) On current account - 14.50 14.50 - 12,01 12.01 "

TFotal - 18,30 18.0 - 17.17 17.17
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Bowlopedia Restaurants India Limited
Notes forming part of the financial statements ag at and for the year ended 31st March 2020

Note 14 - Trade Payables Yin Lakhs
As at 31st March, 2020 As at 31st March, 2019
Particul
et Non Current Total Non Current Total
current current
Tatal Outstanding Due to Micto and Small Ente - - - - - -
Total i i 2
o}a Qutstanding Due tcli Creditors other than ~ 193.64 198.64 ) 145.0 145.02
Micro and Small Enterprises
Total - 193.64 195.64 - 145.02 14502

Based on and {o the extent of information obtained from suppliers regarding their status as Micro, Small or Medium enterprises
under Micro, Small and Medium Enterprises Development Act, 2006, thete are no amounts due to them as at the end of the year.

Note 15 (a) - Lease Liabilities

As at 31st March, 2020 As at 31st March, 2019
Particulars N N
on Current Total on Current Total
current current
Lease liability 751.85 112.05 863.90 - - -
Total 751,85 112,08 863,90 - - -
Note 15 (b} - Financial Liabilities ¥in Lakhs
As at 31st Maxch, 2020 As at 31st March, 2019
Particulars N o I . . . _ . I
o oa Current Tatal Non Current Total
current cutrent
Liability for capital goods - 13.56 13,56 - 13.29 13,29
Other Payables 28.06 28.06 - 34.95 34.95
Tatal - 41.62 41,62 - 48.24 48.24
Note 16 - Other Current Liabilities ¥in Lakhs
As at 315t March, 2020 As at 318t Matrch, 2019
Particulars Ni N
on Current Total on Current Total
current current
Statutory Dues - 16.87 16.87 35.08 35.08
Total - 16.87 16,87 - 35.08 35,08
Note 17 - Provisions Tin Lalhs
As at 31st Maxch, 2020 As at 31st March, 2019
Particulars N N
on Current Total on Current Total
current curent o — —_
Provision for Employee Benefit
* Ligavé Bricashment - - ’ 1927 0 T028 7 7T 15497 0 1AL T 031~ 1781
=Gratuity (Refer Note Mo 27) 22337 026 253 16,59 030 16.59
34.09 0.61 34,70

Total 41,64 0.45 4212




Bewlopedia Restaurants India Limited

Notes forming part of the financial statements as at and for the year ended 31st March 2020

The company is in the business of operating Quick Service Restaurants and hence there are no finished

goods or work in progress.

Naote 18 - Revenue from Operations ¥1n Lakhs Y 1n Lakhs
Particulars For the yearended  For the year ended
31st March 2020 31st March 2019
(a) Sale of products 842.06 650.56
(b) Other operating income 2.30 42,00
Total 844.36 692.56
Note 19 - Other Income ¥ in Lakhs Tin Lakhs
Parbiculars For the yearended  For the year ended
31st March 2020 31st March 2019
(a) Gain on Decognition of ROU Assets 31.19 -
(b} Interest on Security deposits 4.77 3.09
{c) Gain on Sale of Mutual Pund Investment 2.85 ~
(d) Interest on Fixed Deposits 0.23 -
(&) Other Miscellaneous Income 0.65 -
(f)  Liability no longer required written back 3.14 -
Total 42.83 3.09
Note 20 - Raw Materials Consumed ¥in Lakhs TinLakhs
Particulars For the year ended  For the year ended
31st March 2020 31st March 2019
Opening Stock 32.36 32.83
Add: Purchases 417,89 254.24
450.25 287.07
Less: Inventory at the end of the period 36.84 32.36
413.41 254,71
Note 21 - Changes in inventories of traded goods ¥in Lakhs ¥in Lakhs
\ For the year ended  For the year ended
P
artieulars 31stMarch 2020 31st March 2019
- Inventeries-at-the-beginning-of-the year- - ---- - - —- — == -+ -06d--- - — - — — 045 - —-— -
.. Inventories at the end of the period . .. 0,81 - 064
Net-(Increase)/Decrease {0:17) (0:19)



Bowlopedia Restaurants India Limited

Notes forming part of the financial statements as at and for the year ended 31st March 2020

Note 22 - Employee Benefit Expenses ¥ in Lakhs ¥ in Lakhs
For the year ended  For the year ended
Particulats 31st Marxch 2020 31st March 2019
(a) Salaries and wages 709.70 575.39
{b) Contribution to Provident and other funds 72.50 4035
(c) Staff Welfare 475 6.80
Total Employee Benefit Expense 786.95 622.54
Note 23 - Finance costs X 1n Lakhs XIn Lakhs
. For the year ended  For the year ended
Particulars
31st March 2020 31st March 2019
Interest expense on Lease Liability 75.57 -
Total finance costs 75.57 -
Note 24 - Other expenses X In Lakhs X m Lakhs
. For the year ended  For the year ended
Particulars . - - AN i
31st March 2020 _ 31st March 2019
Repair & Maintenance 53.35 40,12
Bank Charges 10.12 7.71
Marketing Expenses 137.59 99.79
Telephone Charges 8.80 10.97
Rent Expense (Refer note 30) 160.53 360.25
Electricity 77.75 79.13
Payment to Auditors (Refer Note (i) below) 8.92 15.12
Collection & brokerage Charges 40,00 38.23
Rates & Taxes 15.49 27.63
Travelling and Convevance Expenses 43.36 40.56
Legal & Professional expenses 3847 24.05
Security and Housekeeping Charges 54.33 48,78
Freight & Cartage Expenses 15.67 13.96
Packing & Moving Expense 9,20 11.78
Café Consumable Expenses 16.09 419
Loss on discard of assets 56.36 78.32
Insurance Expenses 8.40 5.32
Miscellaneous Expenses 26.80 26.30
- -Café-Closure Bxpenses. —-———  ——— — = o o e e — — ——JBGG - — - ———
Total 781.23 970,20 I
Note (i) Pavment to Auditors For the year ended  For the year ended
31st March 2020 31st March 2019
i. Statutory Audit Fee 2.36 2.95
ii. Tax Audit Fee 0,59 1.18
iii, Other services 531 10.92
iv. GST Audit Fee 0.59 -
oo 1V, Reimbursement of expenses ... o RO0F e 00T _
Total 8.92 15.12




Bowlopedia Restaurants India Limited

art of the financial statements as at pad for gh t ch 2020

Nota - 25 Earnings per share

Basic earnings per share
The earnings and weighted average number of ordinary shares used in the calculation of basic earnings pet share are as follows:

Particulars Por the year | Tor the year ended
ended 31st 31st March 2019
March 2020
¥Tin Lakhs " in Lakhs
Loss for the period attributable to owners of]| (1,419.63} (1,227 41)
the Company
Earnings used in the calculation of bagic {1,419,63) (1,227.41)
earnings per share from confinuing
operations
Weighted average number of equity shares 2,47,34,911 73,3819
for the purposes
of basic eamings per share
Earnings per share from continuing (5.74) (16.73)
operations - Basic and Diluted

Note- 26 Financial Risk 5 t objectives & polici

The Company’s financial linbilities comprise trade &other payables and other financial Habilities . The main purpose of these financial labilities is to
finance the company’s operations. The Company’s financial assets fnelide tracls and othet recelvables, cash and rash equivalents and deposits.

The company is exposed to market risk, credit rlsk and lguidity risk. The company’s senior management oversees the management of these risks. The
senior management reviews and agrees policies for managing each of these risks, which are summarised below.

Market risk
Market risk is the risk that the fair vahee of future cash flows of a financial instrument will fluctoate becanse of changes in market prices. Market risk
primarily comprises interest rate risk, Financial instruments affected by market risk, deposits.

Credit rislk
Credit risk is the risk that counterparty will not meet its obligations under a financlal Instrument or customer's contract leading to a financial loss. The
company is exposed to credit risk from its financing activities, including deyposits with banks and other #nanclal instruments,

Finangial inptruinents and cash deposite

Credit risk from balances with banks 1s managed by the company’s treasury department in accordance with the company’s policy.

Investments of stitplus funds are made only after review and approval of senior managgmant,
Liguidity risk

-- . -The company’s.objective is.to matntain abalance between continuity-of funding.and fexibility-through favourable. working capital mix and-funding from - - - - — .mm —— o oo
parent company.




Bowlapedia R ¥ ia Limited
formp he finangial statement 1 the year ended 31st Mavch 24

Note - 27 Employee Benefits

Defined Benefits Flans

The company has a deflved benefit gratuity plan. Every employee who has completed five years o more of service is entltled to Gratulty on terms not
less favourable than the previous of the Payment of Gratulty Act, 1972, The scheme is funded with an Insurance company. The Company has made a
contribution of Rs 3.17 lakhs towards the fund, however the fund balance is nil as on 31st March 2020,

Details of the Gratuity Benefit ave ag
follows

(1) Changes in the present value of Defined
Benefit Obligations ave as follows :

¥in Lakhs Tin Lakhs
Particulars For the year | Por the year ended
ended 31af 31at March 2019
March 2020
Present value of obligation as on last] 16.89 8.22
valuation
Current Service Cost 5.73 4.45
Interest Cosl: 1.02 0.63
Past Service Cost - 167
Actuarial (gain)floss on obligations due to {020 251
Unexpected Experience
Actuarial {gain)/loss on obligations due ta 2,35 (0.02)
Change in Financial Assumption
Actuarial {gain)floss on obligations due to - (0.57)
-|Change in Demographic assumption - - - - -
Beneflts pald (3.17) -
Present value of obligation as on valuation 22,62 16.89
date
(ii) Expense Recognized in Statement of
Profit and Loss
Particulars For the year | For the year ended
einded 31st 31at March 2019
March 2020
a. Current service cost 5.72 445
b. Tnterest cost 1.02 0.63
¢, Past service cost - 167 |
Less:- Deblted to group company - 6.05
Benefit Cost (Bxpense Recognized in| 6.74 070 N
Statement of Profit/loss)
(iii) Actuarial AssumpHons
Particulars For the year | For the year ended
ended 31t 3lst March 2019
March 2020
a, Discount rate (per annumy) 6.69% 771%
b.'Rate“of'escaiallorrin'salanj - STt T T B0 Tt T TTRO0%[T T T T Tt T T Tt Tmrem T
_|& . Avetage  expected (ulure service| 2 [ .
(Remaining working Life) in years
A Attrition rate 20% to 60% 20% to 60%
{iv) The basls of vatious assumptions used ln actuarial valuations and their quantitative sens|tivity analysis is as shown below:
Tarticulars Bor the year ended ¥1st March 2020 || Bor the year ended 315t March
2019
Asgsumptions Discount rate (a} Di t rate (a)
Sensitivity levet 05% i 0.5% d 0.5% increase 0,5% decreage
T Lakhs T Lakhs * Lalkhs * Lakhs
cAdmpact e A2 B L L0 e BB L e D s
Assumplions Future salary (b} Future salary (b}
Sensilivity level 0.5% inerease 0.5% decrease 0.5% increase  0.5% decrease
T Lakha T Lakhe * Lakhs * Lakhs
Impact 132 -1.23 1m -{1.92
Assumptions Mortality (c) Mortality (c}
Sensitivity level 10% 1 10% decrease 10% increase  10% deerease
T Lakhs ¥ Lakhs * Lakha * Lakhs
Tmpact Q.14 -0.16 002 -0.01
Asgumptions Alirikion rate (d) Athition rate (d)
Sensitivity level D.5% ingrease 0.5% decrease 0.5% increase  0.5% dectease
T Lakhs ¥ Lalhs * Lakha * Lakda
Impact 0,04 -0.05 -0.06 0.07

(a) Based on interest rates of government
bonds
{(b) and (d} Based on management estimate

(¢) Based on FALM 2006-2008 ultimate
mortality table



1 -ants India Limite:

art of the finaneial as at and for the year March 2020

Nole 28 - Related party transactions

Name Relationship Place of
Incorporation
CESC Ventures Limited (Formerly known Holding Company India

as RP-8G Business Process Services Limited)

Spencer's Retail Limited (Formerly known Company under Comemon Control  Tudia
as RP_SG Retail Lim{ted)

CESC Limited Company under Common Contrel  Indla
Quest Propertes India Limited Company under Common Controt  [ndia
Guiltfree Industries Limited Company under Commeon Control  Indla
Au Bon Pain café India Limited Company under Common Centrol  India
Woodlands ~ Multispeclality ~ Hospitals Company under Common Control  India
Limited

Kolkata Games & Sports Pvi Ltd. Company under Commeon Control  India
Akhilanand Joshi Director

Arun Kumar Mukherjee DHrector

Ankita Banerjee Director

Manish Tandon Whole-Time Director

Ruchi Tandon Relatlve of Key Management Personnel
Subrata Sarkar CFO

Parul Sarkar Relative of Key Management Personnel

Sudip Kumar Ghosh Company Secretary

Details of transactions entored into with the related parties:
Refer RPT Schedule

Note- 29 Segment Information

The Company is erigaged in Quick Service Restaurant business. As the Company is operating In a single business and geographical segment, the
reporting requirement for primary and secondary segment disclosure prescribed by Ind AS 108, Segment Reporting, is not applicable.

Note- 30 Leases (Leases where company 1a
alessee)

(AMia) Changes in the canrying value of
Right-of-use Assets (ROU Asset)

Particulars Amount
Balance as at 1 April 2018 -
Additions -
Deletien -
Depreciation -
Balance as at 1 April 2019 (Refer Note 30 756,08
[te)]
Add: Additions 525.85
Less: Deletlon 418.24
Balanee as at 31 Mazch 2020 863,69
- —— - - - Depresiatipi T T~ U —_
. Balance as at 1 April 2009, e e e R T o ; G e de e e [
Add: Depreciation during the year 142,74
Less: Deprecialion Deletion 28.59
Balance as at 31 March 2020 114,15

Net ROU Asset as at 31st March 202¢ 749,54




Bowlopedia Restaurants India Limited

flnan

g part o e financia
{ib) Changes in the Lease liabilities

Particulars Amount
Balance as at 1 April 2018 -
Additions -
Lease Payments -
Balance as at 1 April 2019 (Refer Nuote 30 852,12
(D))

Additions 525.85
Deletion 420.85
Add: Interest Expense 75.57
Lease Payments 168.79
Balance as at 31 Maxch 2020 863.90

{ii} Break-up of current and non-curreit

lease Habilities

Current Lease Liabilitles 112.08

Non-current Lease Liabilities 751.85
863,90

(iii} Maturity analysis of lease Habilities

Less than one year 112.05

One to five years 66.62

More than five years 685.23
863.90

{iv): Amounts recognised in statement of - — - - - EE - T

Frofit and Loss aecount

Interest on Lease Liabilities 75.57

Variable lease payments {not included In 14242

the measurement of lease liabilities)

Low-value leases expensed, -

Short-term leases expensed 18.11

{v) Amounts recognised in statement of

Cash Flows

Total Cash oulflow for leases 168.79

B. ‘The company has obtained certain cafes and office premises on lease. The lease term is for 1-9 years and renewable for further period either mutually
or at the option of the Company. There are no restrictions imposed by lease agreements. There are no subleases. The leases ave cancellable at the option of
the Company. There is a lock in Period for certain leases.

C. 'The company has availed the short term exemption on lease for certain cafes taken on short term lease i.e. upto one year.

D. *Bffective April 1, 2019, the Company has adopted Tnd AS 116 "Leases”, applied lo lease conlracts existing on April 1, 2019 using the modified

.relr;s}iéctl-vé-ﬂ\_e-ll-laa and has taken the cumulative adjustment to retained earnings, on the date of initial applicalion. Accordingly, comparatives for the

. .Capital Commitments ...

year ercled Marclr 31, 2019 ave not been retrospectively adjosted: The cumulative effect of applying the sfandard resutied i 796,047 1akls being debited
Lo retained earnings. i

Note-31 C i is & C

Tin Lakhs Tin Lalchg
Agat 313t As at 31st March 2019
March 2020

J19.62..

Theze are no other contingencies as at 31st
March’2020

Note-32 Deferred Tax Assets{Liabilities)

In view of the tax losses for the year ended 315t March 2019 as well as 31st March 2020, on a prudent basis the Company has nol recognised Deferred Tax
Assets as on 315t March"2020.
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