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Independent Auditor’s Report

To the Members of Apricot Foods Private Limited
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Apricot Foods Private Limited (‘the
Company'), which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2020, and its loss (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ('ICAr’) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company's Board of Directors is responsible for the other information. The other informatio
obtained at the date of this auditor’s report is information included in the Director's report, but dogs:
not include the financial statements and our auditor’s report thereon.
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Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the members of Apricot Foods Private Limited,
on the financial statements for the year ended 31 March 2020 (cont’d)

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor's report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

5. The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

8. In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

7. Those Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We aiso:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the oye
of internal control.

Chartsred Accouplanis
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Independent Auditor’s Report of even date to the members of Apricot Foods Private Limited,
on the financial statements for the year ended 31 March 2020 (cont’d)

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

11. As required by section 197(16) of the Act, we report that the Company has paid remuneration to its
directors during the year in accordance with the provisions of and limits laid down under section 197
read with Schedule V to the Act.

12. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order.

13. Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit,
we report to the extent applicable, that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b. in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c. the financial statements dealt with by this report are in agreement with the books of account;

d. in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133
of the Act;

e. on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2020 from being
appointed as a director in terms of section 164(2) of the Act;

f.  we have also audited the internal financial controls with reference to the financial statements of
the Company as on 31 March 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 19 June 2020 as per Annexu
expressed an unmodified opinion; and

Chartered Accountants
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independent Auditor’s Report of even date to the members of Apricot Foods Private Limited,
on the financial statements for the year ended 31 March 2020 (cont’d)

g. with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion
and to the best of our information and according to the explanations given to us:

the Company, as detailed in Note 40 to the financial statements, has disclosed the
impact of pending litigations on its financial position as at 31 March 2020;

ii. the Company did not have any long-term contracts including derivatives contract for
which there were any material foreseeable Iosses as at 31 March 2020;

ili. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March
2020; and

iv. the disclosure requirements relating to holdings as well as dealings in specified bank
notes were applicable for the period from 8 November 2016 to 30 December 2016 which
are not relevant to these financial statements. Hence, reporting under this clause is not
applicable.

For Walker Chandiok & Co LLP
Chartered Accountant

UDIN: 20060568AAAAAY5872

Place: Kolkata
Date: 19 June 2020

Chartered Accountants
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Annexure A to the Independent Auditor’s Report of even date to the members of Apricot Foods
Private Limited, on the financial statements for the year ended 31 March 2020

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
we report that:

(i) (@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a regular program of physical verification of its fixed assets under
which fixed assets are verified in a phased manner over a period of three years, which,
in our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. No material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties (which are included under the head
‘fixed assets’) are held in the name of the Company.

(i) In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

(iii) The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iiiy(a), 3(iii)(b)
and 3(iii)(c) of the Order are not applicable.

(iv) In our opinion, the Company has not entered into any transaction covered under
Sections 185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order
are not applicable.

(v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

(vi) The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company’s products. Accordingly,
the provisions of clause 3(vi) of the Order are not applicable.

(vii)(@) Undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues, as applicable, have generally been regularly
deposited to the appropriate authorities, though there has been a slight delay in a few
cases. Further, no undisputed amounts payable in respect thereof were outstanding at
the year-end for a period of more than six months from the date they became payable.

(b) The dues outstanding in respect of income-tax, sales-tax, service tax, duty of customs,
duty of excise and value added tax on account of any dispute, are as follows:

Name of Nature of Amount Amount Period to Forum where
the statute dues (¥ lacs) | paid under which the dispute is
protest amount pending
(Z lacs) relates
Income-tax | Income tax 68.84 13.77 AY 2014-15 | Commissioner of
Act, 1961 Income tax
(Appeals)

(viii) ~ The Company has not defaulted in repayment of loans or borrowings to any bank duri ¥
the year. The Company has no loans or borrowings payable to a financial institutio §
government during the year and did not have any outstanding debentures during he
year. c'\’

Chartered Accountants
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Annexure A to the Independent Auditor’s Report of even date to the members of Apricot Foods
Private Limited, on the financial statements for the year ended 31 March 2020 (cont’d)

(ix)

(x)

(xi)

(xii)

(xii)

(xiv)

(xv)

{xvi)

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments). In our opinion, the Company has applied the term loans for
the purposes for which these were raised.

No fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the period covered by our audit.

Managerial remuneration has been paid/provided by the Company in accordance with
the requisite approvals mandated by the provisions of Section 197 of the Act read with
Schedule V to the Act.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause
3(xii) of the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable, and the requisite details have been disclosed
in the financial statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the
directors or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934.

For Walker Chandiok & Co LLP
Chartered Accountants

Membership Ne:" 060568

anania/

568AAAAAYE872

Place: Kolkata
Date: 19 June 2020

Chartered Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of Apricot Foods
Private Limited, on the financial statements for the year ended 31 March 2020

Independent Auditor’s report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

1. In conjunction with our audit of the financial statements of Apricot Foods Private Limited (“the
Company”) as at and for the year ended 31 March 2020, we have audited the internal financial controls
with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company's business, including adherence to Company'’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements, and the Guidance Note
issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and
if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

8. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; anget c.\’*-“*“”Z”O»fQP
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisitig#

[8)
(o)
use, or disposition of the company's assets that could have a material effect on the financial statemeyits ¢

Chartered Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of Apricot Foods
Private Limited, on the financial statements for the year ended 31 March 2020 (cont’d)

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2020,
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note issued by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountan
Fi

Place: Kolkata
Date: 19 June 2020

Chartered Accountants
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Apricot Foods Private Limited
Balance Sheet as at 31 March 2020

(Al amounts in Vlnex, unleks other wise stated)

. As at As at
Baticytam DL 31 March 2020 31 March 2019
ASSETS
Non-current assets
() Peoperty, plant and vquipment 2 3,132,607 1,469.42
(1 Capirat work-sm-progress 3 ¢ 1,375.38
(¢) Right-of-use assct + 249.27
(o) Delerred tax assety (ner) 5 700,41 31888
{c) Non-current rax asacts (net) 6 1R.54 94.32
() Other non-current nsscts 7(A) 38.21 201.41
Sub towl (A} 4,139.10 3,459.41
Current axgets
() Inventoriex % #2338 Y515.83
(b Financial assers

(7 Ty esiments 9 ' 263.95
(ii) Trade recvivables 10 27633 72996
(i) Cash and cish equivalents ¥ 2591 27.10
{iv) Orther bank balanees 12 . 60.79
(v) Other inancial asscts 13 674.23 .
() Cureent rax assets (net) 14 215.53 135.30
() Orther current assers 7 88.04 80.21
Sub ol (B) 2,104.02 2,247.94
Total Asucts (A+B) 6.243.12 5.707.35
EQUITY AND LIABILITIES
Equity
() Liguuty shure capital 15 40.00 40.00
(b) Other gty 16 2,631,58 1,795.64
Sub total (C) 2,671.58 3,835.68
Linbilitiea
Non-current linbllitics
{2) Financial liabilines
(1) Borrowings 17(A) M5
(i) lmance leage ublipgation 18(A) 7214
(b} Provisions 19(A) 33.01 16,02
Sub total (D) 196,30 16.02
Current liabilities
() Finandal linbilities
(1) Borrowings 17(B) 1,231.16 366.82
(i) Finance least obligation 18(1) 191.38
(iii) Trade payables
- total outstanding dues of micro enterprises und small entemrises 20 709.96 3.0
- tetal nutstanding dues of creditors athee shan wices enterrises and small enterprises 20 492.73 430.29
(iv) Other Anancial liabnlines 21 490,49 498 47
1) Othere current habilines 22 21993 150.47
{c) Provigions 19¢1n) 39.59 16.20
Sub ol (E) 3,378.24 1,855.68
Towl Equity and Liabilities (C+D+E) 6,243.12 5,707.35

T'he accomprinying nutes are integml part of these financil stiatements

s 18 the Balanee Sheet refeered

1oy Watker Chundiok & Co LI
Chabteedd Aceguiarangs

yin oue repart of cven date

J/ NSOy

Plage: Kolh
Date 19 June 2020

ot and on behalf of the Board of Dincctore of
Apricot Foods Private Limited

Rajesh Kumar Arunbhai Patel

Director

(IN: D2089068)

Place: Kolknia
Date: 19 June 2020

Sd/-

Himanshu Khnnna
Director
(DIN: 02558076)



Apricot Foods Private Limited
Statement of Profit and Loas for the year ended 31 March 2020
(All amounts in ¥ Incs, unless other wise stated)

Particulurs Notes Year ended Year ended
31 March 2020 31 March 2019
Revenue from opermuons 23 16,246.46 19,759.49
Other income 24 62.00 124.69
Towl income (A) 16,308.46 19,884.18
Expcnses
Cost of muennls consumed 25 12,543.35 15,266.52
Change i inventories of finished goods and work-in-peogress 26 124.93 161.17
tmployee benefits expense 27 1,404.64 1,600.25
Minance costs 28 138.06 8.16
Depreciation expense 29 490.21 30348
Other expenses 30 314800 354325
Totul expenses (B) 17,849.20 20,882.83
Lioss before exceprional itema and tax (1,540.74) (998.65)
Exceptional items 3 -
Loss before tax (1,540.74) (998.65)
Tax expensc: 32
() Defesred an (380.26) (268:70)
(b) Lax for cacliee years : 18.50
Total tax expenses (380.26) (250.20)
Loes after tax (1,160.48) (748.45)
Other comprehensive income (OCI)
Trems thar will not be reclassified to Sttement of Profir and J.oss
(1) Remeasurement bencfit of defined benefit plans (4.89) 49.74
() Income tax expense on remeasuremant benehit of defined beaefit plang (1,27 13.65
Totul other comprehensive income (3.62) 36,09
Total comprehensive income for the year {1,164.10) (712.36)
Earnings per equity share: 33
) Busic (%) (290.13) {187.11)
{b) Diluted ) (290.12) (187.11)
The uccompianying notes are integral part of these Anancial statcmenty.
This is the Statement of Profit apd Loss eeferred (o in our report of even date
l‘or Walker Chandiok & Co {LLP For and on behalf of the Boasd of Directors of

Apricot Foods Private Limited

\/NS0001 3
{ Vi {:: 2‘2! Sd/-

Rajesh Kumar Arunbhai Patel  Himanshuy Khaana
Director Disector
Memberstub No. ¢ (DDIN: 02089068) (IDIN: 02558076)
Place: Hu”::. Place: Kolkata

Date: 19 June 2020 Dare: 19 June 2020

Chartered Accountants

nanin




Apricot Poods Private Limited
Statement of Changes in Equity for the year ended 31 March 2020

(Al amounts 1n lacy, unless other wige stated)

As at An ar

31 March 2020 31 March 2019
A) Equity share eapital
Balance ar the beginning of the eeposting year 40.00 40.00
Changes in equity share capital dunng the yene - -
Ralance at the end of the reporting year 40.00 40.00
B) Other equity

Reserves and surplus Towml

Rewined earnings

Balince as at 1 April 2018

Loss for the venr

Other comprehensive income (ner of taxes)
Bulance as at 31 March 2019

Lags for the year

Other comprehensive income (net of taxes)
Balance as e 31 March 2020

The accampanying notes are wtegeal pitet of these finaneml statements,

4,508.04 1,508.04
(148.45) (748.45)
36.00 36.00
3,795.68 3,795.68
(1,160.48) (1,160.48)
(3.62) (3.62)
2,631.58 2,631.58

This 1 the Sttement of Changes iy Equiry wofereed 10 in our report of even date

For Walker Chandiok & Co LL
Chartered Accountants

Vikram
Partner
Membeks

Far and on behalf of the Boaed of Directors of
Apricot Foods Private Limited

E::J—w Sd/-

Rajesh Kumar Arunbhai Patel Himanshu Khannn
Dicector Director
{I2IN: 02089068) {I>IN: 02558076)

Place: Kolkata
Date: 19 June 2020



Apricot Faads Private Limited
Cush Flow Statement for the yeur ended 31 March 2020
(Al wmounts in € lacs, unlesy other wike feated)

Year ended Ycar cnded
31 March 2020 31 March 2019

Particulars

A Cash flow from Operating activities

Loss before tax (1,540.74) (998.65)
Adjustments for:
Property, Plant & cquipment written off due t fire 23135
Invenrones written off duc to fire 40553 -
Depreciation and amornsation expense 490.21 303.48
Gain on sale of property, plant and equipment (3.70) (8.45)
Gun on sale of fnancial aysets measured at FVITL (0.33) (7.0)
Net gmn anising on inancil assets measueed at [\VTPL 2 (18.02)
lmance costs 138,06 8.16
Interest income (7.09) {10.27)
Peovistan for daulytful debis/advances 20,18 17.79
Provision for mventonies - 107.39
Lanbilities written back (50.88) 36.14
Opcrating loss before working capitul changes (317.40) (599.74)
Achwstmente for ehanges wn working i,
(Inceeanc)/decrense in tode receivables 433.25 (386.05)
(Inceease) in inventorics (278.08) 0.42)
Decrense in other assets 19.87 138.18
Increase in pmvisiors 35.39 3475
(Inceeane) in other financial assets (674.23) .
Incrense in trade puyables 379.10 481.95
Inerense/ {decrease) in ather financial liabiliies 40.16 (58.87)
Inerense/ (decrease) in other current linbsilitics 69.46 202.78
Cash used in operating activitics (292.49) (187.42)
locome tax paid (net of refunds) (4.42) (72.46)
Net cash used in operating activities (296.91) (259.88)
B Cush flow from Investing Activitics
Purchase of property, plant and equipment (including capital work-in-progeess and capital advancen) (683.26) (1,555.25)
Sale of property, plant and equipment 1047 18.82
Purchase of investments ; (443.00)
Sale of nvestments 264.28 1,899.32
(Investments )/ redemption of fixed deposits (net) 60.79 (#4.91)
lnterest received 7.09 10.27
Net eash used in investing uctivities (340.63) (114.75)
C  Cash flow from financing activities ™
Praceeds from Jong-term borrowings (net) N15 .
P'raceeds from short-term bomrowings (net) 930.44 366.82
Paneipal payment of lease |aabidsy (247.18)
Tnterest pucl on Jease lability (37.57) -
Interest paid on loun (100.49) (8.16)
Net cash generated from financing activities 636.35 358.66
Net deerease in cash and cash equivalents (1.19) (15.97)
Cash and cash eyuivalents ar the beginning of die period 27.10 43.07
LCash and cash cquivalents wt the end of the penod 25.91 27.10

(This spave Las beew mtentionally lft biank)




Apricot Fuods Private Limited
Cush Flow Statement for the year ended 31 March 2020
(A amounts in 2 lacs, unless uther wise stited)

. Year ended Year ended
Particulurs
31 March 2020 31 March 2019
Notcs:
The above Cash Flow Statement has been peepared under the ‘Indirect Method as sct our in Ind AS 7, "Smtement of Cah Flow!
(*) Refee Note 17 for reconciliation of labilites sesing from finnacing activites
As at As at

31 March 2020

3 March 2019

Cash and cash cquivalenis comprises of

Cash on hand 2,08 3.90
Balances with banks in current accounts 23.83 23.20
Cash and cash equivalents (refer Note 11) 25,91 27.10

Thir is the Smement of Cash Flow referred 1o i our teport of even date

T Walker Chandiok & Co 1ji\p FFor and on behall of the Bored of Directors of

Apricot Foods Private Limited

/MNS00013 i ’

Rujesh Kumar Arunblni Pacel
Director
(IDIN: 02089068)

Chstercd Accountnnis

Place: Kolkata
Date: 19 June 2020

Sd/-

Himanshu Khanna
Dircctor
(DIN: 02558076)



Apricot Foods Private Limited

Summary of significant uccounting policies and other explanatory information fur the year ended 31 March 2020
tAI amounts i Taes, unless other wase stated)

Buckground

\pneot Foods Provate Limied (the "Company) s o pevate lineed Company dimiered in fndin rogstered umder the Companies Act, 1950 and having its regsteres
alfice at ot Mo 2410, G DG Lodika, Mgty Road, Metadi - 360020 [ise Ragkot, Crupaear The Company is engaged in e business of processing, manuiacrunng
und sales of Jifferene wpes of Potato based Snacks, Exteided Snacks and Nambkeen under the brand nume "By, The Cum].\:my has s mnnuﬁu‘.ruring facibues at
Metoda, Hydeeabad, Kanpur and Ragpur

1
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(h)

Significant uccounting policics and key accounting estimnies und judgements

Buasis of preparation of financial statemente

These financial staterments have: been prepared to corply n all materal aspects with Indian Accounting Standards ('Ind AS™ notified under the Comparies
(Indian Accounung Standards) Rules, 2015 and Compames (Indian Accounang Standaeds) Amendment Rules, 2016 nonfied undee Secuon 133 of the Companics
Act, 2003 ("the Ace”™ and other relevant provistons at the Act, b thie exten) applicable

These finineil statements have been peepared and presented under the Tustancal cost convention, on the accrual bass of accounting except for certain financial
assets and Tnaneml lbadimes that are measueed at e values at the end of each reporting penod, as stated in the accounting pohcies ser out below. The
accounting polioes have been applied consistently over all the periods presented n these financinl starements

The tinancial statements have been prepared and presented in Tndinn Rupees, which s also the Company’s functional currency. All amounts in the financial
statement und accompanging notes are preserited in lacs and bave been rounded off unless stated otherwisc.

Current/Non-current classification

The Company presents all ity assets and fabibtics in the balance sheer bised an current or pon-current classification. Assees and habilitics are elassificd as current
o non-vareent as per the Company’s normal operinng evele and other entedn as 6t out i the Dhvision 11 of Sehiedule 1T 1o the Act. Based on the nature of
provducts and the bime between acquisition of assets for processing and their realiziton in cash and cash equivalens, the Company has ascortimed its opurating
evele s 12 mmthe for the puspose of curent or norscurrent clissification of assets and habilines, Deferted tix asscts and lubilities are classified as non-current
und notcoreent babihties, as the case may be

Summary of significant accounting policies

Pruperty, plant and equipment

Meatsmvntent ut venition

Propetty, plant and cquipment s stared ar Jstodeal cost Iess accumulated depreciation and wmpaismunt losses, 1 any. Historical cost meludes experiitune that i
directly winbutble to the gequisition of the irems Sulmequent costs are added in the asset's carrving amount/recograzed as a separate Asset, s appropaate, only
when it ss probable that future eceanomie benefies associnted with the e will flow to the Company and the anst of sueh item eon be measued relabsly. Allinther
repars and mamtenaney expenses are charged w the Statement of profit and loss i the peaod in whieh they are incurred. Gains or losses ansing on relrement or
disposal of property, plint and equipment ace cecogmized in the Statement of profit and loss.

Capiial wemk dn-prugress amd ¢ sapaterd aidies
Cost ol wssels nat teady for intended use, as on the balance sheet date, 18 shown as capital work in progress. Advances @ven towards acquisinon of property,
plantand cqupment oulstanding at cach balance sheet date ace diselosed as Other Non-Current Assets,

Lemgasiion

Anwem of propeety, plint and eyuipment 18 derecogtised upon disposal or when no future cconomic benefits are expected to anse from the continued use of
the assvr Apy @i or loss ansing on the disposal or renrement of dn item of property, plant and cquipment 15 determined us the difference between the sales
procecds and the caerying amount of the asset and is tecognized i Stitement nf prolit and logs.

Teansition 1o fnd 13
On transsuon 1w Ind A8, the Company has elected to conunue with the carrying value of all of its property, plant and equipment recogmised us at | Aprl 2006
measured av per the presious GAAP and use thar carryimg value s the deemed cost of the property, plunt and equipment.

Lense accounting

Company as a lessor:

Lasyor accounting under Ind AS 11615 substaneally unchanged under [nd AR 17, Lessors will conbnue 0 clussify leases as ather opumung or linance leases wang
simular panaiples as m Ind AS 17, Theretore, Ind AS 116 did not have an impact for leases where the Company = the lessor, except for recording the leuse rent
on systematic basis ar stenght-line basw as aganst nd AS 17 wherein, there was an exemprion for not providing straighe lining in case the esealagons are in line
with inllatan

Compuny us a lessec:

Pl Company adopred Tnd AS 116 taing the modified retrospeetive methigd of addaption with the date of wanil spphicanon of 01 Aprl 2009, Under thig method,
e stamdard ak applicd setpecnvely with the camalanve effeet of wnally applymg the standied fecagmired o the date of ininal apphication. The Compuny
elevred tooune the transitnom pracical expedicn altowvarye the standacd o be applicd only to contrcts it were previosly wennfied as leases applying tond AS 17
ar the dare of sl sppheauon T Compiny alsa electid w use the FEogation exemptions for lease conteets that, ar the comemencement date, have o logse
term af 12 months or less and denot contimn a purehase opion (shortterm leases’), angd lease conteaets. fre whieh the underlying asser i of low value (Tow-vitlse

weany
The Company has lease contmats foe vanous Lunldings, Before the adoption of Tnd AS 116, the Group clussitied cach of s leases (s lesser) ar the meeprion dage

s an operatng lease,
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Summary of significant accounting policies (cont'd)
Leases (cont'd)

Laase puyments weee apportivned beween interest (recognised a8 finanee costs) and reduction of the lease hiability. In un opeeating lease, the leased property was
not capitahsed and the lease payments weee recognised as cent expense i profit ar loss on 1 steaight-line basis, (no steaight lining was done in case escalations
were entpudered to be i line with expeeted general wilavan), over the lease woam. Ang prepuid cent and acensed rent weee reengnised uncler Prepuyments and
Teade and ather pagables, eespectively

Upan adopticn of Tnd AS 116, the Company apphed a single eocogmnon and measuremeny approach for all leases, except for shart-term leases and leases of low-
vitlue assets The standand provides speaific transinon requirements anel praencal expedients, which has been apphied by the Company.

Leases previously accounted for as operating leases

The Cumping eccognised nght-of use assers and lease labilities for these leises previously clussified as aperating leases, except for short-term leases and leases of
o -value assets. Ihe nghtoofuse assers for most leases e recognised based on the carcymg smount us f the stindard had always been applied, apart from the
use ot inedimental borrowing re at the date of minal appheanon. The aght-of-use assets were weeogniged based on the amount cyuil to the lease labilines,
adjusted forany relared prepuid and accruied lease paymients previously reeognived. Lease labilines were recogmsed based on the prefent value of the semmming
lease payments, dueounted uging the inceemental barrowing e ar the date of il apphication

The Company Jas applicd the available practical expedients wherem it

* Used gl diseount sare o a portfolio of leases wath reasonably sinular eharerenstes.

* Reed om s ssessenent of whothet leasis are anierous mmediately before the date of sl spplicoton.

* Apphed e shortterm eases exemprions to leases with lease term that eads within 12 months at the date of itial application
* Exeluded the watial direct eosts from the measurement of the tight-ofawe asset ut the date of minal applicaton.

¢ Used hundsight in determuing the fease term where the contect contanis uplions to extend or terminate the lease

Impairment of non-financial assets

At cach reporming date, the Company assexses wlicther there i any indseanon based on ntesmal/external factars, that un asset iy b impaied. 1 any such
thieation exists, the recoverible amenmt of the asset or the cash penerbng untis cstmated. 1Fsuch reeoverble amount of the asset or eash Henerating unit o
whieh the psset belongs i less than s carrying amoutit The cierying amount i reduced 1o its recoverable amoune and the ceduction i treated as an mpairment
lisss and i ceicognized w0 the Statdment of profitand Kass. 16 at the weparting dute, thiee woan widication thay a previowsly assessed smpiirment Joss no Innper
enists, the recoverble amount is ceassessed and the asset s reflecied ar the recoverable amount. Impaimment losses previously reengnived are seeordingly reveesed
i the Starerment of profit s liss,

Revenue

A customer of the Compariy s 4 parly that has conteted with the Company to bt goods or services that are an autput of the Company's onlinary acovities
n exchimge for consderation. The core prnaple of recognumg revenue from contects with customers is that the Company recogmizes revenue to depuer the
transter of promused goods and services 1 customers in an tinount tat reflects the consideration to whch the Company expects to be entirled in exchanpe for

thiste goods or seevices

M eantsact meeption, the Company assesses the goods or serviees privmused m o conerice with a customer tn identify as o performance abligation cach promise
1o tranafer b the customer vithes a gool ar service (or 4 bundle of goods or seevices) that s disunct; or a senies of distinet goods or scrvices that are subatannally
the same und that have the same pattern of teansfer to the castomer

The Company considers the teems of the contract and s custormary bukiness practices to determine the teansietion price, The transaction prce i the amount of
consileration o which the Company expects to be entitled 10 exchange for transfernng promised gonds or services to a customer, excluding amounts collected
on behalf of thied paeties (or example, mdirect txes), The eonsileration promused m a contriet with a customer may welude fixed amaunts, varable amounts, ur
Lk

I there i3 vanable constderation, the Compnny inchides 10 the transaction price some or all of that amount of estimated variable eonsidertion nnly to the extent
that 1t 1s highly probuable that 4 significant reversal in the amount of cumulatve revenue reeopmised will not occur when the uncerminty askociated with the
vanable consderation 15 subsequently resolved,

In determinmg the transacton prce, the Compiny adjusts the promised amount af consideration Tor the ¢ffeets of the tme value of money if the omung of
payrents agreed to by die pacties to the contract (erther explicitly or implicitly) provades the: custamer or the Group with a significant benefit of finnncing the
transies of poods or serviees to the custamer.

Lo determine the transaction prce for contracts i which a customer promuses consideration i a form other than cash, the Company measutes the non-cash
consideraton (or pratmse of non-cash conswderation) at far value.

The mansacion price s allogited by the Gompany to each petformance: obliginon (or distiner good o serviee) i an amount that deprats the amount of
conderation to which it expeets w be enttled in exchange for transferring the promused gootls or services o the customoer

B ench prerformiance oblysation wentificd, the HpARY determines at conteict neeprion whether i satisties the perfornunee obligation over ime or satisfies
the peefomuince obilgmon ata pomt m ame. 1 an entity dows nuot sansfy 4 peeformance obligation over nime, the performance obligation 1s satsficd at a pont in
i
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Summary of significant accounting policics (cont'd)

Revenue (cont'd)

The Company eecogrises revenue when (ac as) it satisfics s peclormance obligation by tmnsferring 2 promised good or service (i
asset 18 trstereed when (oc s) the customer abtains control of that asset

A1 sset) to g custorner, An

Tor aich performunce obhganon satsticd over tme, the Company reengriies reverve over e by mEasuing the progeess owards complete sausaeson of thie
performance abbgabon, The peogress towards complete satistacion i metsored using approprate mothods which inelude mput and oueput methiids,

Onee the weeogtion entenit 15 met, revenue s meastred at the amount of the Trisaction poce iwhich exeludes estimates of virble considemtion thae are
conatrned) it i allocated w that peefommance nbligation

The Company recogruses as an asset the meremnental eosts of obtaming 4 contract with 4 customer 1 it exprets to recover those costs, However, a5 1 pmetical
expedient, the smeremenal costs of obtaming a contract are recogmized as on expense when meurred if the amortsauon puriod of the asset othenese would have
been one vear or less

The eonré tor fulfil a conteact are recognized s an asaet if the costs relate directly 1o a conteuct or to an antieipated commet that the Company can specifically
idennty; the eonix geneeate or enbance resourees of the Campany that will be used in satisfying performance abligations in the future; and the costs are expected
to e reeovered

The asset recoguzed for costs ta obtain a contret and costs to fulfil 0 conrract 8 amorused on 3 systematic busis that is consiswent with transter to the customer
ol the goods or services to which the agset relates,

Wihien cather party @ a contract has perfirmed, an entty shall present the contract in the balance sheet as a conteact asset ar a contrct liabulity, depending on the
relanonship between the entiy's peefnrmance and the customer’s payiient. An entity shall present any unconditional rghts o consideration sepurately ns 3
rweeivable

Inventory

Raw matenals, work-im-progress, finished goods and packmy materials are carried at the lower of cost and net realzable value, Hiswever, muterinls and other
sems held for use i production of inventones are not written down below cost i the finighed goods in which they will be incorporated ate expected t be gnold at
or abive cost, The comparison of cost and net realizable value is made on an item-by jtem basis.

In determiming the costof vaw matenals and packing matenals, FHQO mithad s used. Cost of inventnry compases all costs of purchase, duties, txes {uther than
thase subsequuntly reeoverable feom tax aathemtes) and all other costs wcurred in brnging the mventory o their present location and condition

Cost of fimshid goods and woek-m-progress meludes the cost of ew matenals, packing materals, an appropnate share of fised and vaginble prodduchon
overhends, excise duty as applicable and other costs meurred in brnging the nventorics o their present location and condition. lixed production vverheads aee
allsented on the basss of nomwl capacity of production facilifics.

Net realisable valoe i the estimated selling price in tie ordinary course of businss, less estimated costs of completion and the esminted costs necersary to make
the sale. The ner realisable value of materials i process is deteemned with reference to the selling prices of eclated finshed goods,

Pinancinl instruments

A financial natromentas any contract it mves ase o a financial asset of one entity and a financial liability or eyuity instrument of another entity,

Financial assces

Initiad] secopnition and metvaersent

The Company recogruzes a financal asset n s balance sheet when o beeomes party to the conteactual provisions of the mstoumient. All finuncial assets are
recognized wnitially ar fr value, plus in ease of financial assets not recorded through fair value through profit and loss (FVIPL), transaction cost that ace
artrbutable to the sequisiton of the tinancal asset.

Clatafication aned suhsequent pieasuremtent;
Fur subrequent measurement, the Company classifics a financial asset in accordance with the below cateria:
ctand

L The Company’s husiness model for managing the financial
i The contractual cash Now charactenstics of the finaneinl asser

Hased on the above entenn, the Company claissifies its financial assets into the following categones:

1) fmanoal assets measured at amortised cost

2 (inancial assets measured at Faie value theough profic and loss,

1} Finang w|| sxeli aosue] Alamortsed L8t

A hnaneial asset i measured at the amortized costif both the following comditions are met:

4 The Company's bustness model objecuve for nanaging the financil asset s ta hold financial assets in order 1o eollect conteactual cash fows, and

b) The contractual teems of the finaneial nsset gve rise on gpecified dates (o eash flows that acc solely payments of prncipal and interest on the prinapal amount
oustanding
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Summary of significant accounting policies (cont'd)
Financial instruments (cont'd)

Assets thue are held for collection of contractual cash flows where those cush laws fepresent solely payments of pancipal and interest are mensured at amorused
cost. After nitial measurement, such financial assets are subsequently mensuced at amortised cost using the effective interest rmte methnd, The losses arising from
impairment are recopmised i the Statement of profit and loss.

Urider the effective iterest method, the future cash receipts are exactly discounted to the initial recognition value using the effecuve interest rate. The cumulative
amorizntion wang the effecuve mterest method of the difference between the iniial recognition amount and the matusity amount s added o the imtial
recogmunn value fier of prindipal repayments, 1f any) of the financal asset over the relevant perind of the financial asser to arnve at the amortized cost at ench
reporting date. The corresponding effect of the armortization under effective mtecest method 1w recognized as interest income over the relevant peniod of the
financnl asset. The same s meluded under other income in e Statement of profit and loss. :

2 Fanepl sty measueed at G valus theeugh profsand loss (811

Financul assors: measared 4t fue valde dyough prafit and loss eategory ase measured matially as well as wvach reporting petiod at fair value. Far value
movirents are recotded i Suement of profit and loss.

Devecognitzon of linancral aviels

A financal asset (or, where applicable, @ part of o financial asset or part of 1 geoup of similar financiat assets) s derecogmized (ie. temoved from the Company's
balance sheet) when any of the following nceurs:

i The contaemnl rights to cash Mows from the finncial asset UXPIrCs;

1. The Company transfers its contracrual nghts to receive cash Oows of the financial asset and hos substantially wansferred all the ks nnd rewards ol vwnershup
of the linancial asset;

it The Company cewains the conteactual nghts 1o seeave cash ows but assumes a cantmetial abligation 1o pay the cashy flows without matenal delay o one or
mor eapients under a *pask-through’ arsngement (thereby substantlly tensisteronge all the nsks and rewards of ownership of the fimncial asser),

. The Company neither trasters nor #éins substinually all nek und rewards of ownenship and does not retmn control vver the fiaieial ssset,

In cases where Company has neither teansfereed nor retaned substantilly all of the asks and rewards of the financinl asset, but retains conteol of the financial
asset, the Company continues to recagnize such financial asset o the extent of its continuing involvement in the financial asset, In that case, the Company also
recogmizes an assoonted liabibity. he financinl asset and the associated liabulity are measured on a basis that cefleets the rights wnd ubligndons that the Compiny
has retmned

On dereeognition of o financml asset, the difference betnween the carnang amount and the considenition received is recognized in the Statement of rrohit and loss

Tuptivonent of finanind assets
In accordance with Tud AS 10V, the Company applies expected ceedit Inss (1

"y model for mensueement and recognition of impairment loss for financinl assets,

ICL s the waghted-average of ditference berween all conteactual cash flows that are due o the Company in accordance with the contmet ind all the cash fows
that the Company expects W receive, discounted a1 the ongnal effective mterst mte, with the respective risks of defaule occurring as the waghts, When
extimating the eash flows, the Company s required to conmder:

- Al contractun) teems of the financial assuts (neluding prepayment and extension) over the expeeted life of the assets,

- Casl flows from the sale of collateral held or other credit enhancements that are mtegral to the conteactual reems.

Trade eanables

In respect of tide receivabiles, the Company applics the simplified appsoach of Tnd AS 109, which requires measurement of loss allowance st an amount cqual teo
lifernme expeeted ercdin losses. Litenime expeered ceedit losses are the expected credit lovses thut result from all possible default events over the expected life of a
finaneal mstrument

Otler finnstld asts

In rwspeet ol s uther finaneal assers, the Company wssesses o the credit sk on those financial assets has merensed significantly since il recogminon, (1 the
credhe nsk has not incrensed sigmficanty sinee innal recognition, the Company measures the loss allowange at an amaunt equal to 12-month expected credic
tosgsus, else atan amount equal (o the hteme expeered eredit losses,

When making this assessment, the Company uses the change i the sk of o defaule oceurnng over the expected life of the financial asser. To make that
assespment, the Company compares the risk ol a default occurring on the financial gsset as ap the balinee sheet date with the risk of a default ocayrang on the
finaneinl asset as ar the dare of ininal recognition and considers reasonable and supportable iformation, that is available without undue cost or effort, that i
mdicative of significant increases in credit risk since iniual recogmtion. The Company assumes that the ceedit nsk on a Bnancial asser has not increased
sigrueficantly smee mitwl secogminon if the financial asset s determined 1o have Iow credit risk al the balance sheet date.
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Summary of significant accounting policies (cont'd)

Financiul linbilitics
Initial recegpition anid measmremens
The Compiny recognizes a financial hability 1 s balance sheet when 1t becomes party to the contractual provisions of the instrument. ANl financil labilities are

recogmired nutially st fur vadue minug, i the case of finuncial labilities not reeorded at fur value theough profic and Josx (FVI'PLY, transactian costs thut nee
atteihutabile to the acymsbon of the financial hality.

Clattficetion aml subeguent meavummont:
AN fisncaal Batalines of the Company ae subsequently measared at amortized cost using te elfecnve interest muthed.

Unider the effective intereat mether, the future cash payments arc exaetly discounted 10 the nitial recopmtion value using the eifoctive interest sate. The
Cummlave smortization using the effeenve mterest method of the Giflerence Bretween the il recogniman amount and the miatuseity amount s added 1w the
il recogrunon vilue (nee of principal eepayments, if any) of the fimancal linbaliry over the relevant peeod of the finaneil habdity to areve ar the amornzed cost
atvach eportng date The epreesponding ¢ fl

cet ol the amotuzation under cffeetve mierest method 1s recopnized 15 mterst expense over the elovant perod of
the financwl labibiy. Vhe same i mehaded under Sirance cost in the Statement of profit and lose.

Dervcgnition of fivanrai ntiitiec

A financal Tabulity i derecognued when the abligstion wnder e bty i dischargee ar cancelled or expires. Whn an existing financal bability s repluced by
another from the i lender on substantially different terms, ur the twems of an exsnng hability are substanually mndificd, sueh an exchange or moditicanon is
tredted as the devecogminon of the onginal Bahiliey and the recomitum of a new lubility. The difference between the carsying wmiaunt of the finaneial liabdny
derecopnized and the considerauon paid 15 tecogmized in the Staement of peofit and loss.

Offsctting of financial instruments
Financial assets and finunemd labilities are offset and the net amount i reparted in the balance sheet if there is o currently enforceable legal right to offset the
recognised smounts and there i an mntention o settle on o et basts, tor realise the asses and settle the lubilites simultancously.

Foreign currency translation

Legtial reemprition

Onmual recommtion, tmnsactions in foreign clicreneies enterad intn by the Company ure recorded in'the funetion) currency (i Indian Rupees), by applying w
the foren currency anwvunt, the spor exchange ete beoveen the functional currency amd the foreign cusreney ot the Jute of the transaction. Ixchange
chtterences ansing on forcm exchange transactions setled during the year are recopnized in the Statement of profit and loss.

Measurement of forven cvemy stemss at reparting dufte

Faragn curreney monetiry tems of the Company are transkated at the closing exchange mtes. Non-manctary items that are measueed at ustoncal cust n 3
foreym currency, ase translated using the exchange nite at the date of the runsaction. Non-monetary items that are measured at Bir value in o foreign cureency,
Are ennslated ussng the exchange rites ar the date when the fair vahae 1B mensured,

Fixchange differences ansing out of these tmnshinons are recognized 1n the Statement of profit and loss.

Taxation

L expense recogmzed i Statement of protit or Toss ¢ mpnsts the sum of deferred tax and eurrent ws exeept when they relace to stems that ane recognized in
Other Compeehensive Tneome, i which ease, the eursent and doferred BN ncome/espenste are recagnized in Other Comprrchensive Income.

Curretit s w e amunt af income taves payable in respect of txable profit foe a penod. Tasable profit differs feom profit efore @x” as reported i the
Stutement of peofic e loss beeause of items of meomie or espenise thit are taxable or deductible in other years und items that are never rsable o deduetible
under the Income-tax Net, 1961 Cureent v i measgred usng BN rates that have been emacted by the end of eporting peaod for the amounts expected to be

recovered from or pasd o the taxanon authonnes.,

Minimum alternate tax (MATY) credit entitlement iy recapnized as an asset anly when and 1o the extent there s convineing evidures that nomual ineome tax will
be pand dusinge the specifled peamd Tn the year n which MAYT credit becomes cligable 1 be recognized as an asser, the spd asset s ereated by way of a eredit to
the Statement of peofit and loss and shown as MAT eeedic entitlement, This s reviewed at each balince shoet dare and the earving amiunt of MAT crodit
enntieniont s wattet down to the extent 1t s not vensonably ceetam that normal meome tx will be el dunng the specified period,

Detereed rax s recogmnised o wmporny ditferences henveen the carryiny amounts of wssets and liabilites in the franewl siarements and the corresponding tix
Drases umead a1 the computanon of tsable profit under Tneome-tax Aet, 1961, Deforeed tax liabilities are penerally cecogmized for all myable emporary difforenees,
However, m case of wmponey differences that ange from inbal recagnition of assets or liabilities i o rransacnon (other than business combinution) that dftect
faither the taxable profit nor the accounong profit, defiereed @x labilines are ot recagrized. Also, for temporary differences i any that may anse from mial
recogminon of goodwall, deferred my liabilines are not recomzed

Deterred tax assets are genenlly recopaized foe all deduetilile temporary differgnees to the extent it 1s probable that tixable profits will be available against which
thase deductibile temporary difference can be unlized. In eise of tempotary diffurences that anse from il recogution of assets or labilities in 3 tmnsacton
{orbor than busimess combination) that affeer neither the tasalle profit nog the accounting profit, deferred tax assets are nor recognized

The carrying amoant of deferred s assets is reviewed at the end of each reporting pedod and reduced o the estent that 1 1s no longer probable that sufficient
taxable progits will be available to allow the benetis of pact or all ol sueh deferred s assers to be unlized.

Deferred s assers and habalines aee measuree ar ehe tas races that have been enacted or substanively enucted by the balance sheet daty and are expectesd o apply
1o taxable meome i the vears n which these temporury differences are expeered o be reeovered or seuled.

I'he Company offsers currear @x assets and current tay labnlities, where it has  legally enforceable nght t ser aff the recopnized dmounts and whese it mtends
arther wrsentle on g et basis, oF to realize the asset and sertle the fiability simultancously, In case of deferred oy assets and deferred tax labilitios, the same are
offier " the Company has o Togally enforceable nght to set off correspunding current tax asscts agunst current tx labilities and the deferted my sssets and
deferred tax linbilives velite to incame taxes leved by the same iy authorty on the Company.
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Summary of significant uccounting policies (cont'd)

Pravisions and Contingencics

The Company recogmizes provisions when o frresent obligenon (legal or eonstructive) as a result of g past event exists and it is probable that an outflow of
fesousees embadymg economic benefits will be reguired 1o settle such obliganin and the amount of such obligation ean be celiably estimated.

I the effect of e vilue of money s matenal, pravtsioni aee discounted using o current pre-tax mate thut reflects, when appropriate, the nsks specific o the
labdity. When discounting is wied, the incremse in the preovision due to the passage of tme s recognized as w finance cost.

A disclosure for a contmgent hability  pude when there 15 4 possible obhgation or 4 present oblgation thar may. bur pmbably will not cequire an cutflow of
resources emboddymg ceonomie benefits or e amount Of suh obligaion cannat be mensured reliably. When there s a possible obligaton or a present obligntion
i respect of which likelihood of autflow ol resoucces embodying ceonnmic benefies 1 cemote, no provision or disclosure s made

Cash and cash cquivalents
Cash and cash cquivalents for the purpose of Cash Flow Statwment compase cash and cheques in hand, bank balances, demand depusits with banks wheee the
ongnal matunty i three months or less and other short term highly hquid investments.

Employce Benefits

Short wean employee benefirs

Allemployee henebits payable wholly within nvelve months of tendering the seevice are elissified as short wem employec benefits and they are recogrized in the
period i which the employee renders the eelied service. The Company recognizes the undiscounted amount of short wem employec benefits expected to be
[raid an exchinae for seonces rendered as a habibity (aecrved expense) after deducung any amount alecady paid,

et conployment benefis

Defiued Contrilutizn pime:

The Company. provides defined cantnbuon plans for pistemployment benefits w the form of provident fund administered by Regional Provident 1und
Gommmssioner. e Compuny's contmbutions o defined contribunon plans ase charged o the Statement of prafit and los as and when incurred. Provident fund
are clansified av defined contabunon plans as the Campany has no fusther oblignbon beyond making the contributions, even if the assets of the fund is not
cnonigh to pay all the erplover Benefits

Degined Benrfis plans:

1 Gt

The lability or gaset cocaognised i the balinec sheet m respect af defined benefir gravury plan s the present value of the defined bengfit abihgation at the end of
the reparting penod fess the e valae of plan assers (§F any), The defined benefic abligation i caleutated annually by actuanes wiing the projected unit credit
method. The present value of the defined benefit obligation w determined by discounting dhe estimared futare eash outflows by reference to market vields at the
e oF the reporing penod on government bomds that have e approsimating to the terms of the rehited obligation.

The net interest costis calculated by applving the discount ate to the net balanee of the defined benefit obligation and the fair value of plin assets. This cost 1s
mchuded i employee benefit expense i the Staterment of profit and loss,

Remcasurermient gans and losses ansing from experignce adjustments ond chinges in actuarl assumptions are reogmised 1 the peaod 0 which they oceur,
directly in other comprehensive ineome, They aee inchuded in retuned casemings m the statement ofF chinges 1 equity and i the financial statements. Changes in
the present value of the defined beoehil oblygition resulting from plan amendients or cortailients are recogrused immudintely in Statement of profit and loss s
PASE service cost

-uployee benelics
Einutlements o annual leave are reeognized whin they accrue 1o ¢ mplovees, The accumulated balance of annual leave at the end of the reporting penod s paid to
the empliyers i the subseguent month. The Campany determunes th lability for such accurnulited leaves on the basis of the Tast drawn salary and leave
balance o the credit of the employee which would be encashed i the stibsequent mnnth

Borrowing costs

Horrowing costs direetly atibutable o the dequisstion, construction or production of un asset that necessanly takes o substantial period of tirme o get ready for
it tended use or sale are capitalized s part of the costs of asset. AN other Brerowang casts are expensed in the penod inwhieh they oecur. Barrowing costs
conststs of mterest and other costs that an entity incurs in connection with the bortawing of (unds. Boreowing conts alko includes exchatige differences 1o the
an adpustment o the horrowmg costs

exteur reganded as

Segment reporting

Opersting sepmunts are reported 1n  manner consistent with the intemal reporting provided to the Chief Opeatmg Deasion Makee (CODNI) of the Company.
The CODM 15 respansable for nllocanng resources and ssessing performance of the operating wegments of the Company. The Compuny 15 10 2 single business
segment (pomary segment) of fasr moving consumer goods dealing with packaged foad products, ‘The eotire revenues are billable within India and there is only
one geograptieal segment gecondary segment).
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Summary of significunt accounting policies (cont'd)

Events after reporting date
Where vvents oceuring after the balance sheet date provide evidence of conditions that esisted at the ond of the reporting penod, the impact of such cvens 1s
adyusted within the financil statements, Otherwise, events after the balance sheet date of matenal size or nature are only disclosed.

Earnings per equity share

Basic carmings. per share s computed by drvacing the ner peofic for the perodd attnbutable to the equity sharcholders by the waighted aveege nuimber oF eyuily
shares nustanding dueng the perod. The waphted avemge number of equity shares outstading durmg the perod and for all perods presented s adjusted for
events thie have changed the number of outstanding equity shaees, withour o corresponding change 1 the sesources, For the purpose of ealenlanng dilured

earmngs per shore, aer prodit foe the penod yeerbul ity shardholders and the weyghiid wvernge number of shares outstinding dunng the penod

adiusted o the effeets of a1l dilutive potental equty shares. As on the balanee sheer dare, thy Conpany has no dilisve potennal ity shitees

Fair value

The Company measures finaneial istruments ae fae value in accondance with the accountng policies mentioned dbove. Far vilie 18 the price that would be
fecenved to sell an asser ar paid (o transfer a kability i an arderly mansaction between minrket pirtcipants ar the measurement dare. The fur valie meisarement is
Brased on.the presumpoon that the teansaction to sell the agset or transfer the Tnbility tkes place enther

<l the princapal maekar for the asser or lability, or

- An the alwenee ol g pemepal market, i the most advantageons market for the asser or Ibility

Al assers and abilities for which faie value is meagueed pr disclosed m the financul statements are categonzed within the fur value hieryeehy that entegones into
st value. The far value hicrarchy gives the highest prionty 1o Guoted prices 10
active markess for denneal asaas or hubilinics (Level 1 nputs) and the lowest proony o annbservibile s (Level 3 ity

t fr adenitical aisetd o labilifgs

three levels, deseribed as follows, the impues e valuation technigues wsed (o

Level 1 —quntend (il i) reacket JIREeE @ e
level 2 —anprars orher than suoted poces mehided witin Level | that dre obseivable for the asset or lnbahity, wther directly or wihiecctly
Lvel 3 —anputs that aee usobservable for the a5t or lisbaliny

venl statements ar fur valie on'a recurnng bags, the Compuany detemunes whether transfers hive tecureed

o assereand haliliaes thae are eecominized i the i

Betwoen fevele m the herarehy by re mwsEcEsing categonzation at the end of cach seporring period and diseloses the same

Cash Flow Stutement

Lash Flows are reported using indireer metliod, whereby peofie for the penod s adjusted for the effeets of rnsactions of a non-cash nature, any deferenls and
neeruals of past or future operating casly ro vipts and payments and tem of incomie and expenses associated with invesung or financing cash flows. The cash
fows from operting, mvesting and finaneing acovaties of the o mpany are sejregated.

Key uccounting estimates and judgements

The prepacation of the Compang® financial statements requires the management o make [udgermients, estimates and assumptions tar effect the reported
AMOLNIE OF revenues, espenies, ascets and habihtes, i the decampanying disclosures, and the diselosure of contingent labilives. Uncertiney abour these
nssumptong and esumates coulid ecsult 10 outcomes that require o miterl adjustment e the carevitly amount of asaets or labilines (ffected 1 Himorne periods.

Crilical arcounting cstintes il ssdmpions
The key nssumptions canceening the future and other key sources of estimation uncertainty at the reporting date, that have a significant nsk of causing 2 material
adjustment t the careying amounts of assers and liabilities within the nest financial vear, are describied below:

O LaNes
The Company's tax jurisihenon o lndw, Sigmticant udgements are involved in cshmating budgered profits for the purpose of paying advance tax, ctermining
the provision for income raxes, meluding amount expected to be pad/reeovered for uneeetun tax positons [Refer Nate 32).

L Propeay, plantand euuipment
Property, plant and equipment sepresent 4 symificant proportion of the asser base of the Company. The harge in respoct of penodic deprecintion i derved fter
detorrmmng in estinute of an asset’s expected useful hfe and the expeeted eesidual value ar the end of its life, The useful lves and residual values of Company's
asspts are determined by the masagemont ar the tme the asset is acquired and reviewed penodically, neluding ar eacly Brangial pear ennl. The hves are based on
hestonedl expenence with similar agsets a5 well s anneipaton of futute events, whicl may impace theie life, such s chinges i techmeal or commerenl
obistdescence ansimg from changes o improvements in prowducoioi or from g ehange wn miarket demand of the prodduet or seevice ourpat of the asset,

Yeprecintis
The Company has changed e method of depreciation for Peoperty, Plant and Liquipment from Written Down Value Method 1o Straight Line Method Trom 1st
July 2009 This change 1s o chunge i sccounnng cumuate as speeificd under Ind AS 8, "Accounung Policies, Changes in Accounting Tsamuates and Frrors",
the effeer of which s 10 be recogmised Prospeenvely
This change did nor bave any agmficuse stipraet on the overll results of the Company.
The conts of post-employment benefits an charged to the Statement of profit and loss in aceordance with Ind AS 19 Employee beoefies” over the peacd durng

which henefit w denved from the emplovees" services, The comts are wssessed on the bass of assumprions selected by the management. These sssumprions
melude saliry cicalavon s, discount rites, expreeted rate of return on assets and mortality rates. The amic s dssclosed in Nowe 27, 'Limployee benehis’

e L valie mussurement of Finanea] Instroments
When the fair values of financials assers and financial labilines recorded in the balanc sheet cannot be measured based on quoted prices in active markets, their
fase value i measured using valuation wehnigues, including the discounted cash low model, wiich nvolve varows sudgements and assumptions.
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2 _Propery o lant and equipuient

Hlectneal Comphier wnd

Plantand Fumiture and OfMov ”

e Dulidiags r::;::";:::: squipment Mxvres dau ':";T:"n‘ equipmen MeRiEles Toml
o Block
Deemed cons un st L April 2018 286.18 45589 . 24234) 241 18.69 148.08 9,88 3,561.49
Shlisicnys 359 20554 78 802 (L4 6,41 M908
Duspussals / aljstemeon 161 1103 - nn W7 8§20
Dalaace au wt 31 March 2019 5150 ELIRT) . 261496 1 %0 11,08 16%.51 175848
Adilintniy B84 16 5098 99548 22 ndy LY 18T 90 213018
Lans b fie {ielee omare 314 Noen2 1714 [TRE) nn 49345
Eraposales sdpstiaent 241 il RE2
Nalsoce as a1 31 March 2020 P [T [ 33041 1% 0 ) Viim 5,356, 30
Aceumulated deprecinilon
Bamknce as 01 1 Apr) 2013 154.60 1,570.48 $70 1236 2Ly 14,86 2,026.29
Peprecuiticar g fon the yous 12 2441 [ (XU 1522 2206 LR
Unporah 2 adjusirenn 1148 uay 220 AR 71
Dalance gn a1 31 March 2019 . n . 174501 158 [TX73 186,44 JAISH] 228000
Deprocancn charge bt the peas p23 X 132 15761 167 342 1223 2080 DA
1ose Iy fir (refee wie Y} 15527 817 1341 2 2620M
Enaperals dachustinments 2 il
Datance as a1 31 March 2020 - FEE (K7 T7R5 38 R (53 R 18817 BT
Met hinck
Halanie ww at 31 March 2019 284.50 81,4 . RILYS .64 1.0 B FoAT) L#ey.42
Malanse a8 av 30 Maroh 2020 26200 1,110.28 55.66 148507 218 4.4 7,62 21281 318267

For ot <dlganom, oeber o At iecsiie o coprlnl comminnents (oo aLquULion 1 poopesty, plin imd FIpIE

As at As st
A1 March 2020 31 Mareh 2000

3 Capiial work s progress

Il ar the begpnning of the year [REARY] 187
Add - Addinans duning e yvay my 136374
Lo Copiralised dunig the year 116182 (715

Levs Loan doe 1o fire (refer e 30 [28.55)

Batance or the end of the veur L315.38
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' As at
31 March 2020
4 Righr-to-use nescts

Cost 28 ar 31 March 2019 .
Add: Adjustments due 10 adoption of Ind AS 116 618.15

Transfes from Peopeny, plnt & equipment

Balance as at 1 April 2019 618.15

Addioon dunny the year 50.95

Adjussments during the yenr (241.74)
Balance as at 31 March 2020 427.36

Accumulated Depreemtion as an 1 Aprl 2019
Transfer from Property, plant & equipment .
Deprezmnion for the year 261.43

Adyusanent dunng the year (83.34)
178.09
Net carrying value as on 1 April 2019 -
Net carrying value as on 31 March 2020 249.27
Notes:
() On 30 March 2009, Ministry of Comporate Affairs ('MCA") has notficd the Tnd AS 1186, Leases which hag replaced Ind-AS 17 “Leases™ Ind AS 116 “Leases’

himinates the classification of leases us vither finance leases or operitmg leases: All leases are requited to be reported on an entity’s balance sheet ns nssers and
bibtlines. Leasees are capitalised by eccogmsing the present value of the Tease payments and showing them either as nght of use of the leased assets or together with
propery, plantand cqupment The new standacd geossed up balance sheats and change income statement and eash flow presentation. Rent expense s roplaced Iy
deprecanon and mierest expense i the meome statement. Becrceogminon of opesiung lease eharges and recopmition of deprecinnon und finance costs hus
postively impaered KBHYTA by 2 200 lick and positively impneted the loss before tax by 14,25 lues

(b) There were no impacts on remuied camingy upon adopton of 1nd AS 116,

(c) The mrturity of the lease liabilities (net of Interest) as of 31 March 2020, 15 ps follows:
Partibar 0-1 yeurs 1-2 yenrs 2-3 vours More than 3 years Total
Matunnes of linance lease obligation 191.38 64.51 7.63 . 263.92
(d) Total cash outflows for leases included:
Particulurs Lo As at
L= 31 March 2020 31 March 2019
(ad Tanal cashy outflose for lease paymenes 284.75

(Yhis gpace has been utentronaly iefs blank)
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As at As at
31 March 2020 3 March 2019
5 Deferrcd tax nssets (nci)
Deferred tax assct arising on account of:
Prapeny, plant and eyuipment - deprecintion 51.40 71.69
Employee benefits 18.87 072
Provisions (or advances 14.13 8.72
Provision foe mventury 6.67 29.88
Unabsorbed Josses 605.63 214.14
Rental expenses 3.70
700.41 325.15
Deferred tax linbility arising on account of:
Fuancel assets at fuir value through peofit or logs - Mutual Funds 6.27
6.27
Tor Deferred tax assets (ner) 700.41 318.88
Movement in deferred tax assets (net)
Particulars L April 2019 Recognized in Recognized in 31 March 2020
other profit or loss
comprehensive
income
Asgers
Propenty, plant and cquipment - deprecintion 71.69 - (20.29) 51.40
Employee benefits 0.72 1.27 16,88 18.87
Provisions for advances 872 5.41 1413
Provisions for inventory 20.88 (23.21) 6.67
Unabzarbed losses 214.14 391.49 605.63
Rentad expenses .70 370
Liabilitics
Finaezal assets at fase valug theongh peofie or loss - Mutual unds 6.27 . (6,27}
Total J18.58 1.27 380.26 700.41
As at Asat
31 March 2020 31 March 2019
Non-current tax assets (net)
Income tax paid (net of provisions) 18.54 94.32
18.54 94,32
Other nssets
Unsectend comsidered good, naless otheraise stated
{A) Non-current
Capity advances considered good 7.35 142.25
Capita advances credit impaired 13.57 13.57
Secunty and other deposits 30.86 59.16
5178 214.98
TLess: Provisian Tor doubeful advances 13.57 13.57
38.21 20141
(B) Currene:
Advanze o supplices 18.64 1248
Orther whvances 16.86 50.91
Prepaid expenyes 861 16.82
Balaness with Statutory Authonties 44.53
88,64 80.21
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Asat As al
31 March 2020 3 March 2019

8 Inventorics
(valied at bwer of cost and net realyzable value)

Raw materials 488.97 497,51
Work-in-progress 22,59 17.40
Finished gouds 163.93 290.04
Packing matedals 173.54 253.27
849.03 1,058.22

Lews Provision for slow moving and obsolere inventorics (25.65) (107.39)
R23.38 950.83

1) Movement in Provision for slow moving and obsolete inventorics
4

Opening brlanee 107.39 .
Add: Provision made dunng the year 107.39
Less: Provision reversed duning the year (81.74) .
Closing balance 25.65 107.39

G

Durning the year ended 31st Maech 2020, 2 405.53 Incs worth of inventory has been desteoyed by fire frefer note 31).

9 Invesuments

Current investments (unquoted)

In units of Mutual Fund (carried ac FVTPL)

Axis Stategde Bond Fund (Growth) - 263.95
(Nil enits; 31 March 2019 - 1,451,708 units of ¥ 10 each)

. 263.95
Aggregate amaount of unquoted investments (carmied m TP - 263.95
10 Trade reccivables
Trde recewables considered good - unsecured 276.33 729.76
Trade reecivables - ceedit impaiced 3297 17.79
314.30 747.55
Less: Allowance for eredir losses (37.97) (17.79)
276,33 729.76
11 Cash and cash equivalents
Balances with banks
- In current accounts 23.83 23.20
Cash un hand 2.08 3.90
25.91 27.10
12 Other bank balances
Bank deposits having cemnaining maturity for mote than 3 months but less than 12 months - 60.79
- 60.79
13 Other financial asscws
Recoverable from msumnce company (tefer note 31) 674.23
674.23 -

14 Currert tax assets (net)

Incame tax eefundable 215.53 135.30
215,53 135.30
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LA amones 10 T lacs, usless uther wise siated)

As ut As at
31 March 2020 31 March 2019
Number Amount Number Amount
15 Equiry sharc capital
Authorized share capital
Lty shares of 2 10 ¢uely 400,000 44.00 400,000 40.00
400,000 40.00 400,000 40.00
{saued, subscribed und fully pwid up
Lquiry shares 0f 210 each ADOL00 40.00 400,000 40.00
400,000 40,00 400,000 40.00

(@) Recorciliation of equity share capital
Theee s no movement m the equiry shaee capital ducing the cursent and compamitive periods.

(b) Terms and rights nttached 1 equity shares
The Company has only one elass of eyquity shares having o par value of T 10 per shace. Hach holder of equity shaees 15 entitled 10 one vote per share. The
Company declaee and pays dividend in Indian Rupees. In the event of hquidaton of the Company, the holders of the aquity shaees will be entitled to seceive
reanaing assets of the Company, after dissabunon of all prefesentml amounts, of any. The distabution will be Proporton i the number of equity shases held
by the hecholders:

(¢) Novadditonal shares were alloteed as fully paid up by way of bunus shares or pumuant o contmet without payment being ceceved i cash during the last five
vears. Purther, none of the shares were boughi back by the Company during the st five years,

(d) Details of sharchalders holding more than 5% shures in the Company:

As at As at
31 March 2020 31 March 2019

Number Percentage Number Percentage
Equity shares of T 10 each;
Gulefree Industies Limired 280,000 0% 280,000 704
Rajesh Sumae Srunblan Pacel 63,000 16" 63,000 16%
Anganabeo Ruyesh Patel 44,000 1% 44,000 11%%
Rapesh Arun Patel [(RIUE] 13,000 3% 13,000 3%

() Denails of equity shares held hy the Holding Company:

Name of the Sharcholder As at 31 March 2020 As at 3 March 2019

No. of sharcs Holding % No. of shares Holding %
Guilifrer Industacs Lamsted 280.000 707 280,000 70%

As at As at

31 March 2020 31 March 2019

16 Other equity

Reserves and aurplus

Remttied camings [refer (1) below) 2,631.58 3,795,068
2,631.58 3,795.68
(@) Retuncd carmags are the profits that the Company has eamed il date, less any trutsfers o general reseeve, dividends ar uther distdbutions paid to shascholders,

Retainad enrnings

Surplus at the bugimming of the year 3,795.68 4,508.04
Add: Loss for the yeur (1,160,48) (748.45)
Lass: Items that will nut be reclissified 0 Statement of profit or loss

Remeasurement heneht of defined benefir plan (ner of ray) (3.62) 36.00
2,631.58 3,795.68
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17 Borrowings
(A) Non-current

Term loan (securcd)
Veh:cle loans from a bank

lLes=z Current marunty of non-current bareowings (refer nute 21)

(n

~

As at As at

31 March 2020 3 March 2019
157,25
66.10
9115

36 cyuated monthly instalments starhng from 20 June 2019 in cespect of theee loans and from 1 July 2019 m terpect of onc loan

(B) Current

Loans repayable on demand
Worzing capital loan from a bank (sceured)
Unsecured loans feom relited parties (refer nute 37)

a

Vehsele loans from o bank nre secured by way of hypotheentions of vehicles financed there agunst. The lowns eurry taterest @ 9.01 % pn. and are cepayable in

1,091.16 366.82
140.00
1,231.16 366.82

() Working eapital factlity from a bank 1 secured by first pra-pissu charge on the entire current assets of the Company and is repuyable on demand, The faciliry

carnes an interest mte of 9.65 %% p.a.

0

~

Unsecared loan from [ lolding Company 1s cepayable on demand and carries an interest mee of 10,25% pa.

Recenciliation of liabilitics arising from financing activities
The changes in the Company's labilities ansing from the linancing activiies ean be elassified ns follows:

Particulirs Amount
1 Apal 2019 366.82
Cash flows:
- Repayment 18,193.80
- Pracecds 19,219.03
31 March 2020 1,392.05
18 Finunce Icuse obligation
(A) Non- current
Lease linbalities 72.14
72.14 -
(B) Current
Lease linbiltties 191.38
191.38 -
Note:
Refer note 4 for disclosues as per Ind AS 116,
19 Provisions
(A) Non-current
Proviwon for employee benefits (refee note 27)
- Compensated nbsences 3301 1002
33.01 16,02
(B) Cureent
Praviaon for empluyer benefits {refec note 27)
-Ciratunty 36.33 14.63
- Compenyited absences 3.26 1.67
39.59 16.30
20 Trade paynbles
Total autstunding dues of micew enterpeises and small enterposes (refer note 39) 709.96 393.30
Total cutstanding ducy of ceeditors other than auero enterpases and small entemqrises 492,73 430.29
1,202.69 823.59
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21 Other financial Unbilices

planatory information for the year ended 31 March 2020

Cuzasnt maturitivs of aon-current borrowings (refer nere 1 8)

Intcrest acenyed and due

LEmployees dues

Teade deposits from dealers/ distdbutors
Other paynbles

Capitnl ereditors

22 Other current linbiliciea

Advance from customers
Stanatory dues

(This gpace bas boem intentionally kg blawk)

As at As at
31 March 2020 31 Margh 2019
66.10
364 :
217,02 131.65
17.00 21.55
151.42 246,60
35,31 OB.67
490.49 498.47
155.57 54,81
04.30 05.60
219,93 150.47
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23 Bevenue from operations

27

Sale of praducts

Other income

Taterest income on deposis and others

Interest on income tax refund

Gain on sale of financil asvets mensured at F\''PL
Net gin adsing on financinl assets measured ar FVTPL.
Gain on sale of plant, property and equipment
}-abilities written back

Cost of materiale consumed

Opening Stock
Add: Purchases

Lass: Closing Stock (net of provisiuns)

Pocking matedals consumed
Opening Stock
Add: Purchases

Less: Clusing Stock (net of provisions)

Tctal cont of materinls consumed

Changes in inventories of finished goods and work-in-progress

Ished goods
Wenk-in-progross

N :
Iushed goods (net of provisions)
Wark-in-progress

Changes in inventories of finished goods and work-in-progress

Employec benefits expenae

Salwnies and wages
Cor tribution 1o provident and other funds
Stfl wellare expenses

of significant uccounting policics and other explanatory information for the year ended 31 March 2020
amounts in T lacs, unless other wise atnred)

Year ended Year ended
31 March 2020 31 March 2019
16,246 .46 19,759.49
16,246.46 19,759.49
7.09 10.27
- 14.50
033 37.31
. 18.02
KR /i) 845
50.88 36.14
62.00 124.69
496.92 311.80
905516 10,888.36
9,552.08 11,200.16
485.61 496.92

900647

10,703.24

146.66 271759
3,485.68 4,432.35
3,632.34 o€, 708,94

155.46 146.66
147088 +,503.28

12,543.35 15,266.52
289.84 452,64
17.40 15.77
307.24 468.41
160.23 289.84
22,08 17.40

182.31 307.24

124,93 16117
1,319.17 1,499.22

701 80.36
14.76 20.67
1,404,684 1,600.25
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()

(b)

Employee benefits expense (cont'd)

Defined contribution plans:

Fligible employees of the Company recetve henefits under the Provident Fund which is 4 defined contbution plan whesein hoth the employee and the
Company make memthly contrbutions equal 1o a speaific percentage of covered employees’ salary. These contributons are made 1o the Foand administered
andd managed by the Government of Tndin and the Company hits no furthee abligaion bevond miking its contabution. The Company's monthly
contnbunons are chirsed 1o Statement of proficand loss m the penod mowhieh they aee mcurred;

Yecar ended Year ended
31 March 2020 31 March 2019

lenployer's comtriburion to Provident fund 6247 66.3Y

Defined benefit plans:

Geatunty 15 a post employment benefit and 15 a defined benefit plan. The gratuity plan s govemed by the Payment of € ity Act, 1972 The libility
rezopnised in the balunee sheet represents the present vadue of the defined henefic abliganon ar the balanee sheor date, less the fut value of plan assets O any),
tgether with adjustment for unrecopmised actunsal gaing or losses and past sesvice cost Independent sctuines caleulate the defined bencfie obligtion
avnually using the Projected Linit Coodie Method. Aciural g and losaes are credited/ chaned 1o the Statement of Other Comprehensive Tncome in the
vearin which such gms or losses arise

The following table sutmasises the components of defined benefir expense recognized in the Statement of profit and loss/Other Comprehensive Income
COCTY amd the funded sty and amounts recognised in the Balanee Sheet for the respechve plans:

Year ended Year ended
31 March 2020 31 Murch 2019

(i) Change in present value of the defined benefit obligation:

Oblygranons ar the begmnmg of the year 2449 49.71
Cuerent service cast 17.62 20.63
luzerest comt 1.90 388
Actuanal (gam)/loss amsing from assumiphon changes +.48 0.10
Aetumal (gain)/loss ansing from expenence adjustments (1.67) (19.83)
RBenefit Paid from the tund (7.41) .

Ohligations ut the end of the year 39.42 24.49

(ii; Change in fair value of plan agsets:

Otligatsons at the beginning of the year 9.87 2,40
lamerest Income on Plin Assets 0.77 0.19
Contnburion by employer 1.95 793
lixpeeted retirn on plan asseis -

Acruandl (ruas) / loss 2.09) (0.65)
Beaehir Pasd from the Tund 741y .

Fair value of plan assets as at the end of the year 3.0 9.87

(i) Reconcitiotion of present valuc of defined benefic obligation and the fair valuc of plan nescis

Peesent value obligation as ar the end of the year 39.42 24.49
Fair value of plan assets as at the end of the year 3.09 9.87
Net linbilities recognized in balance sheet 36.32 14.62

(iv) Componentr of net cost charged 1o the Statement of Profit and Loss

Eploves ben . .
Serrigee cust 17.62 20.63
Finnec costs
- Iaterest costs 1.90 3.88
- laterest income {0.77) (0.19)
Ner impact on profit before ax 18.76 24.32

(v) Components Remeasurement losses / (gains) in other comprehensive income

Acwmanal (gun)/loss artng from assumpuon changes 6.57 0.75
Actaar! fgain)/loss ansing from expenence adjustments (1.67) (19.83)
Remcasurement lusees / (gains) in other comprehensive income 4.89 (49.08)
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27 Employce benefits expense (cont'd)
(b) Defined benefit plans (cont'd)
(i) Assumptions used

With the objective of presenting plan assets and obligations of the defined benefit plans at their fur value af Balance Sheet date, assumptions used under Ind
AS 19 ace set by reference to market conditions at the valuation date,

Ycar cnded Year ended
31 March 2020 31 March 2019

Discount mte (per annumy 6.84% 7.77%
Laxpected mte of return an plan asseis 6,84% 7.7
Saney esculation rue (per iam) 5.00°0 5.00%
W thdrwal mte (per annum) For Officer eategory 2%0 pa.
& for Workers cacegory 15% pua

Lapueted avemge remammyg woeking lives of employees (years) 14 14
Merctality TALM(2006-08) 1ALM(2006-08)

Ultimate tble Uliimate table

(vil) Sensitivity analysis
A quanititabve seasiiviey analysis foe signficant assampnon is as shown bedow:

Pacticulurs Year ended Year ended

31 March 2020 31 March 2019

Discount rate - Decrease by 1% 5.77 353
Ihiscount nate - lncrease by 1% 4.78 292
Subiey esealation mte - Decrease by 1%0 (4.90) (3.02)
Salry escalaton rte - Inerease by 1% 5.82 3.59
Limployee turnover mte - Increase by 1% 0.10 0.26
Employee mmover rate - Decrease by 1% 0.25 0.40)

Methods and assumptions used in preparing sensitivity analysis and their limitations:

The: sensitivity analysis presented above may not be representative of the actual change in the defined benefie obligaton ax it 1s unlikely that the change i
assumphons woukl accur in tsolation of one aother ay some of the assumptions may be coreclated. Fusthermore, in presenting the above sensidvity analysis,
the present value of the defined benefit obligation s been ealculated usig the prejected ut credit method at the end of the reporting period, which is the
s as that applicd in ealeulnring the defined benefie obligauon lialudity recopnised in the Balance Sheer,

(viii) Maturity analysis of the benefit paymente:
Waghted averge durition of both goatuty plan is 8 yeaes. Eapected benelits payments for ench such plany over the years is given in fable below:

Gratuity {(funded)

Particulars As at As at

31 March 2020 31 March 2019
Year 1.66 1.05
Year 2 0.49 0.44
Year 3 073 0.76
Yoo 4 1.27 1.63
Yewr 5 1.52 6.44
Next 5 vears 277 54.42

Visy ected cmployer contribution m Geatuity plan for the year ending 31 March 2020 is 2 32.26 Incs (31 March, 2019: T 67.96 lacx)

(This gpace has been intentionally feft blank)




Apricot Faods Private Limited

Summary of significant accounting policies and other explanatory informatian for the year ended 31 March 2020

(Allamonnts m R lacs, unless other wise stated)

27 Employce benefits expense (cont'd)

() Aforesad defined benefit plans typreally expose the Company w acounrial nsks such as: nvestment risk, meerest mie nsk, longevity risk and salary nisk,

28

29

30

)

Investment nsk

The presene value of the defined benefit Tnbiliy 1 caloulated using a
chscount mtu which s determined by reference o market yields ar the
end of the seporting perad on government bonds.

Ir.ereat risk

A decrease i the bond interest rte will increase the plan Tabihiy;
however, this will be partially offset by an incrense in the rewem on the
plan's mnvestments.

Longevity nsk

The present value of the defined benefit linbiity i enleulated by
reference to the best esumate of the morality of plan participants both
dunng amd aftee ther employment. An increase in the life expectancy of
the plan participants will inceease the plan's ability.

Salary rish

The present value of the defined benefit liabifity is calculated by
refurence to the future salanes of plan paecipants. As such, an increase
w saloey of the plan participants will incrense the plan's Linbility.

Finance cast

In-ecest on Loan
Onlier boerowing costs
In:erest expense on leasc liabiliry

Depreciation expensces

Depeeantion on cngible assees
Depreciation on right-of-use assers

Otdher expruses

Porver and fucl
Factary expenses
Fraght outward chneges
Jul: work expenses
Contectual employee expenses
Repaurs and matntenance:
Buildings
Plant and minchinery
Cithers

Ad=ernsement and publieny expenses
Comante socnl responsibility expense

Rent

Rates and taxex

lnsurance

Travelling and canveyance expenses
Salex promotion expenses

Commession on sales

Legal and prufessonnl expenses [refer note (1) below]
Provsion for doubtful delis/advances

Bad debn wrirten off
Miszellineous UN[renses

Payment (o anditors

Stariory audit
Tax audit
Other senvices

Rewbursement of expenses

Year ended Year ended
31 March 2020 31 March 2019

99.60 416
0.89 4.00
3757 -
138,06 8.16
228.78 303.48
261.43 -
490,21 303.48
522.684 572,61
90.62 107.47
1,167.62 1,623.27
197.04 87.46
508.26 387.05
5.46 9.78
87.77 83.38
1.29 4.95
17.06
0.37
1142 39.02
87.81 58.62
27.76 24.59
162,33 187.04
160.24 188.13
32 40.42
30.43 73.07
2018 17.79
2.80 -
34.02 18.77
3,148.01 3,543.25
8.50 8.50
1.50 1.50
4.50 7.50
.50 0.50

15.00 18.00
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Pursuant to 4 fiee ncident on 17 March 2020 in one of the manultcruring facilives of the Company certain property, plant and equipment and inventorics
were damaged. The Company lodged an initml estimate of loss with the insurnee company and the survey is qurrently ongoing. Durng the year ended 31
March 2020, the Company has written off the net book value of these asacts aggregating to T 674.23 Incs and recugnized a minimum insumnce clnim
rezeivable for an equivalent amount on a net basis under exceptional items in these financial statements.

Year ended Year ended
31 March 2020 31 March 2019

Tax cxpenscs

Current tax )

Deferred tax (380.26) (268.74)
(380.26) (268.70)

I'te mnjoe componeris of income tax expense and the reconciliation of expense based on the domestic effective tax mte of 26% (31 March 2019 - 27.820%)
ani the reported tax expense in profit or loss see as follows:

Reconciliation of income tax provision to the amount computed by applying the statutory tax rate:

Luss before tax (1,540.74) {998.65)
linacted mx mtes 1 India (%) 26,00% 27.82%
Computed expeeted ax expense {100.59) (277.82)
Effecr due 10 non-detluctible expenses (0.55) (1.52)
Impact due to change o tax rates 20.88 10.64
lncume ms expense (380.26) (268.70)

As at As at

31 March 2020 31 March 2019

Details of income tax asscts

Non-current:
Adwance fax paid : 384.32
Peovision {or taxes . (290.00)
3 94.32

Current:

[nonme tax assets 215.53 135.30
215,53 135.30
Net incomne tux nsscts 215.83 229.62
Year ended Ycar ended

31 March 2020 31 March 2019

Eamings per equity share

Net profit/ (loss) attribuiable to equity gharcholders:

Ner lows for the yedr (1,160.48) (748.45)
Nouminal value of equity share (¥) 10 10
Wesghted average number of equity shaces owstanding 400,000 400,000
Basc enmings pee share (290.12) (187.11)
Diluted enmings per share (290.12) (187.11)

Deenils of Corporate Social Responsibility (‘CSR') expenditure

CGirass amount required to be spent by the Company during the year 284 16.73

Amount spent during the year
- Construetion/acquisition of any asacts - 0.37
- Purposes other than above

Amaount accrued but not paid dusing the year
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Pair value measurement

Category-wise classification of financial instrumenis

Parsiculars Note Non-Current Current
As at - As at As at As at
31 March 2020 3 March 2019 31 Mareh 2020 31 March 2019

Financial assets measured at fair valuc through profit or
loss (FVT'PL)

Investment in murunl funds 5 - . - 263.95
- - - 263.95
Financial nssets measured at umortised cost
Tmce tecaavables 10 . . 276,33 729.76
Cask. and cash equtvalents 11 ' . 2591 27.10
Otlier balances withh banks 12 . . - 60.79
- - 302.24 817.65
Total financial asscts . - 302.24 1,081.60
Financial liabitities measured at amortised cost
Loats cepayable on demand - working capieal loans 17 - . 1,231.16 366.82
Trudk payables 20 - . 1,202.69 823.59
imployee payablex 21 - 211.02 131.65
Trade depoats feum denlees/distabutors 2 - - 17.00 21.55
Total financial liabilities - . 2,667.87 1,343.61
As at As t
Level 31 March 2020 31 March 2019

Fair value measurement hicrarchy
"The air value mensurement hiemechy of the Company's financial assets and liabilities ace as follows:

el assets measired G vilus o fi g4

Investment in unyuuted mutunl funds Level 1 - 263.95

There are no ather financial assots or finaacial linbilities of the Company which have been measured at fair value other than investment in unquoted mutual funds
which falls under Level 1 (Quoted paces in active markets) fair value hicearchy.  Accordingly, there are no reportable disclosures under Level 2 (significant
observable inputs) and Level 3 (significant unobservable inputs) fur value hicearchy respectively

L'."]'li:l'lli [ﬂ"']ﬂll]] UL .":.l At Amurtsed € o8t \

The cirrymg amount of financinl assers and financial liabilities measuced at amortised cost in the financial statements are a reasonable approximation of thar fair
vlues sinee the Company doey not anticipate that the casrying amounts would be signifieantly different from the vidues thar would eventually be seeeived or
scltlonl
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Fair value measurement (cont'd)
Firanciul sk management

‘The Campany's financial nsk management 15 an mregrl pact of how to plan and execute its business strategres. The Company’s nsk management policy 15 set by
the Boaed of Digeetors. The Company's actviiies may expose 1t 1o viaety of nsks such as Ceodit Wik, Liguidity Risk and Market Risk. ‘The Company's primary
focus i o foresee the anpredierability of fmanenl markets d seek o minimize potential adverse effects on its financial peeformadce. A summary of the asks
hwve been given below:,

[ sk

Cred nsk cefers o nsk that a counteeparty will default on 1ts conteactunl ubligations resulung in linancial loss o the Company, Credit risk arises primarly from
linancial assets such as caxh and bank balances, tade receivables, investment in mutual funds and other receivables. The financial assets carried by the Compoy
15 summarised above m note (a)

Fradle recewables are nsually due withun 30:60 days, 58% of the total trade receivaliles of fhe ¢ ampany are due within 30 days a5 ac 31 Mieel 2020, Genemlly
and by practice most cagtomers enjoy g ceedit penod of approxsmately 30-60 days and wre vt interest betang, which is the normal industey practice. Al erade
recenvables are sulyeet to ceedit nak exposuee. Howeves, thie Compiny dock not wennfy speeific concentrtions of credit nsk with regard 0 wade and other
eccorvables, s the amounrs recopnised fepresein hl!‘gt‘ number of receivables from vanous custotners.

The Company contmuausly monitors defaults of customers and other counter parties, ientified aithes mdividunlly or by che Company, and incarporates this
mformanen wto its ceedie ask controls, The Company’s manigement considers that all the above financial assets that aee not impaiced Tor each of the reportng
dates
coihancements

In respeet of trade amd other recewables, the Company's credit risk esposure towards any smgle counter party or any group of counter patics having similnr
chanctenstics i considered to be aegligble The eeedit ask for liguid funids and ather shor-term Gmneml wssets 18 considered negligible, suxce the counter
paetwes are ceputable banks /ol fund houses wieh high quality exeernnl credin mtings,

ind are of good credit quality, including those thar are past due. None of the Company's fnanenl assets are secured by callaternl or other credie

The movement of the cepected loss allowance for bad and doubtful debts made by the Company uee us under:
Expected credit loss provision

: As at As at
Particulars
31 March 2020 31 March 2019
Opeing balanee (17.79) .
Add: Provisions made duang the year (net of reversals) (20.18) (17.79)

Less Utibsaton for imparment/ de-recopninon

Closing balance (37.97) (17.7%)

Laguediy Risk

Liguidity eisk 1 the nsk thar the Company wall not be able 1 meet irs Financml obligitions as they become due. The Company manages its liguidity cisk by
ensuang, thar it will always have sulficient hquidity to meet 1 linbilities swhen due. The Company's eorporte treasury department is responsible for liquichty,
Tond pg s well as settlement management o additon, processes and policies related to such neks e aversessy by the senior manipement,

As at 31 March 2020, the Campany's habiliues have contmctunl maturiaes which are summarised below:

Current Non-current Total
Within 1 ycar 1105 yeary morc than 5 ycars
Rorrowings 1,231.16 91.15 1,322.31
Finny ce lease obligations 191.38 7214 - 263.52
I'rade payables 1,202 69 . 1,202.69
Parctal liabilities 490.49 . 490.49
Tota. 3,115.72 163.29 - 3,279.01

Mack.t Rysk
Mark.:t nsk 1 the sk dva the fuir vidue of future cash lows of a financsl staunent will Muetwate because of changes in market prices. The obgeetve of marker
risk smanagement is to manage and control market dsk exposures within neceprable parmeters, while optinising the retum

(:) Fosxign curveey risk

The Company can be exposed to currency rsk to the extent that there is mismateh between the currencics in which sales, purchase are denominated and the
respeetive funcdonal currencies of Company During the previous year there is 1o mismateh between the currencies henee Company is not exposed any currency
nsk.

(1t} Prive risk

The Company does not have any significant investments n cquity instruments which ceeate an exposure to price risk,

Capinl management

The Comprny manages its capital to ensure that the Company will be able to continue as poing concern while maximizing the rerum to shareholders through the

apamezation of debt und equity batanee. The Company has no outstanding debt. ‘The Board of Diccetors rview the capital structure of the Company on need
basis. As par of tlus review boards evaluates the leverage i Company and assessment of cost of capital,

Information about major customer
Dunny the financial vear ended 31 Mareh 2020, revenue of appeoximately 14% (31 March 2019: 19%) is denved from one extennal customer,
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37 Related party disclosures

Infarmntion en related party wansactions as riquiced by Ind AS - 24 - Related Pasty Disclosures for the year ended 31 March 2020.

(#) List of related parties
(i) Parent Company

Percentage of holding as on:

Name of the Compnny Principal place of busines
Ny CIpy Pace o DUBRCSY 31 March 2020 31 March 2019
Counltftee Industres Limted (Holding ¢ ampany) el 70 EITOA

(ii) Entity under common control

CESC T.ad

(iii) Key management personnel

Name of the person Designation

Rajesh Kumar Arunbhai Pate) Executive Director

Aevind Kumar Vats Disccror (Joined with effect from 06 January 2020)
Snkanth Ramachandm Murthy Gopishetty Ditector

Thmanshu Khanna Ditector

Khalil Ahmed Siddigi Independent Director

Noshir Naval Framijee Independent Director

(b) Transactions with related parties
Particulars Year ended Year ended
31 March 2020 31 March 2019

Loan mken

Guiltfree Industrics Limited 98.00 -
Ragesh Kumar Acunbhni Patel 42.00

Enterest on loan

Guiltfree Industries Limited 2.83 -
Enjexh Kumae Arunbhai Patel 1.21 -
Expenses

CESC Limied 0.76

Remuneration to Director;
Rajesh Kumar Arunbhai Pael 150.00 150.00

(©)  Balunces with related parties
Particulurs As at As at
31 March 2020 31 Muarch 2019

Year end payables

Rajesh Kumar Arunbhni Parel 141.52
CESC Limited 0.90
Guiltfree Industries Limited 100.55

(This spare bas beew intentionally bt blawk)
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Lmpact of Covid-19 pandemic

Covd-19, a global pandemic has affected the world ceonomy ncluding Indis, leading 10 significant decline in cconomic achvities, The Company’s
operatins were sempanteily dissupred ar its manufactunny and distbution Tocations, The Company intermittently wis impacted by loss of production and
revenue due to the lockdown und i labikity of its workforce, though the same is not likely to have s continmng impact on the business of the Company
[ts prmanily engaged 1 the manufietunng and tading of snack fouds mamely, pomto chips, savoury snucks and peller based RTE (Ready-to-car) snacks
and as per pndelines annoinced by the Minsery of Home Affaies and the Gujaeat State Govemment authorities, the € company was allowed 1o resume
opermtons, bung i the essentinl services sector

The Company, to the exwent posshle, has considered the nsks that iy reault from the uneerinty relating o Covid-19 pandemic and its impaet on the
carrying amounts of tade recevabiles and other sssers. Based on the anlysis of the corrent mdicatoms of the future ceonomic condition on it bisiness ansl
the catmsites used s financinl staternents, the Manigemient does not foresee any matedal inpiet i the reeoverability of the carmng value of the nssets,
The sk assessment 1% 4 contminie process and the Cs mpany will contnue to monitor the impace of the changes in future cconomie conditons on irs
Liussmess

Duces 10 micro, small and medium enterpriscs
The dues to micro, small and medium enterprises as requiced under the Micro, Small and Medium Linterpases Development Act, 2006 1o the extent
information available with the Company is given below:

Particulars As nt As at
31 Murch 2020 31 March 2019
W) the principal amount and the inserest due hereon (to be shown sepaetely) remmning unpind to any supplier nt 112.48 42.60

“he end of cach accounning year;

/) the amount of mterest paid by the buyer 1 terms of section 16 of the Miero, Small and Medium Lnterprises

Development Act, 2006 (27 of 2006), nlong with the amount of the payment made to the supplier beyond the

appointed diy during each accounung year,

t) the amaunt of intecest due and payable for the period of delny in making payment (which has been paid but - ¢
beyand the appainted day during the year) but without adding the interest spectfied under the Micro, Small and

Lediwim lintemprses Develapment Act, 2006,

() the amount of interest acerued and remaining unpaid at the end of each accounting year; and - -
(<) the amonnt of further interest remaming due and payable even in the succeeding years, until such date when the

inteeest dues above are actally paid o the small enterprise, for the pumpose of disallownnce of a deductible

ction 23 uf the Micro, Small and Medium Hntempnses Development Act, 2006.

expenditure umde

(Thit spuace has been intentionally &ft blank)
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40 Contingent linbilities and commitments

(a) Contingent liabilities

Purticulass As at As at
31 March 2020 31 March 2019

Chuims against the Company not acknowledged ag debrs:
Inzome tax demand for Assessment year 2014-15 for non-deduction of tax 68.84 68.84
at source
Note:
The above macters are lving at appetlate forum and the management iz confident of succceding in all these mattess brsed on legal precedences and expert
upmions.

(b) Commitments

As at As at
31 March 2020 31 March 2019
are: . 469.06
- Czpual commitmenes for praperty, planr and equipments (net of advances given)
Bank guasntees issued by bankers and outstanding ax at yenr end 41.75 57.00
41 The finananl swtements ase appeuved for issue by the Board of Directors in ity meeting, held on 19 June 2020.
For Walker Chandiok & Co L1, For and on behalf of the Board of Digectors of
Chyriered Accountanis Apricot Foods Private Limited
[ o BOTOTEN INS00013
Qw Sd/-
Vikn i Rajesh Kumar Arunbhai Pagel Himanghu Khanna
Parmer Dircctor Dircctor
Membidrshupy No. (et (12IN: 02089068) (DIN: 02558076)

Place: Kolkety
Date: 19 June 2020

Place: Kolkam
Date: 19 June 2020
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