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INDEPENDENT AUDITOR'S REPORT
TO THE PARTNERS OF
RP-SG UNIQUE ADVISORY LLP

Opinion

We have audited the accompanying financial statements of RP-SG UNIQUE ADVISORY LL!-’
(“the LLP"), which comprise the Balance Sheet as at 31%t March, 2019, the Statement of Profit
and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Limited Liability
Partnership Act, 2008 in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards and other accounting principles generally accepted in India, of
the state of affairs of the LLP as at 31st March, 2019, its loss and its cash flows for the year ended

on that date.
Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India (ICAI). Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Financial
Statements section of our report. We are independent of the LLP in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI), and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Management’s Responsibility for the Financial Statements

The LLP's Management is responsible for the preparation of these financial statements in
accordance with the Limited Liability Partnership Act, 2008 (“the Act”) and in conformity with the
Indian Accounting Standards and other accounting principles generally accepted in India. This
responsibility also includes the design, implementation and maintenance of internal control
relevant to the preparation and fair presentation of the financial statements that are free from
material misstatement, whether due to fraud or error. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the LLP Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent, relevant to the preparation and presentation
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of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, LLP's management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-10018)

Abhijit Bandjam/l:c\/

(Partner)
(Membership No. 054785)

Kolkata, May |~ , 2019
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See accompanying notes forming part of the financial statements

IrRP SG UNIQUE ADVISORY LLP
Balance Sheet as at March 31, 2019
Note No. As at
Particulars March 31, 2019
Rupoes
ASSETS
Non-current assets
(a) Financial Assets
(1) Investments 3 1,10,75,085
1,10,75,085
TOTAL 1,10,75,085
CONTRIBUTION AND LIABILITIES
Partners' funds
(a) Partners' capital account 4 1,10,75,085
1,10,75,085
TOTAL 1,10,75,085

In terms of our report attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

Abhijit Bandyopalihyay Partner

Partner
Membership Number - 054785

Place: Kolkata Place: Kolkata
Date: May 15, 2019

O Date: May 15, 2019

For RP SG UNIQUE ADVISORY LLP
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RP SG UNIQUE ADVISORY LLP

Statement of Profit and Loss for the year ended March 31, 2018

Particulars

Note For the period from
No. | November 10,2017 to
March 31, 2019

Rupees

Revenue:
(i) Revenue from operations
(i) Otherincome

Expenses:

() Fund's Administrative Cost

(i) Operating and other expenses
(iii) Finance cost

Profit / (Loss) for the year / period

See accompanying notes forming part of the financial statements

Total Revenue -

Total Expenses -

In terms of our report attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

Abhijit BandyopadHyay
Partner
Membership Number - 054785

Place: Kolkata

Date: May 15, 2019

For RP SG UNIQUE ADVISORY LLP

/

Partner Partner

Place: Kolkata
Date: May 15, 2019
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'
-/ RP SG UNIQUE ADVISORY LLP
/ Cash Flow Statemant For the perlod from November 10, 2017 to March 31, 2019
7
/ For the perlod from
November 10, 2017
Partlculars to March 31, 2019
Rupees
A |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of non-current investments (1,10,75,085)
Net Cash used In Investing Actlvities (1,10,75,085)
B. A
Partners' Capltal Contribution 1,10,75,085
Redemptlon of Partners' Capltal Contribution -
FInance cost .
Net Cash generated from Financing Activitles 1,10,75,085
Net (decrease)/Increase In cash and cash equivalents :
Cash and cash equivalents at the beginning of the year / perlod -
Cash and cash equivalents at the end of the year / perlod -

In terms of our report attached
For Deloitte Haskins & Sells LLP For RP SG UNIQUE ADVISORY LLP

Chartered Accountants

Abhijit Bandyopadhyay

Partner Partner Partner
Membership Number - 054785

Place: Kolkata Wace: Kolkata

Date: May 15, 2019 Date: May 15,

Chartered

Accountants
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‘RP SG UNIQUE ADVISORY LLP

Statement of changes In partner's capltal for the perlod from November 10, 2017 to March 31, 2019
Metromark Green
Particulars Quu:lPr:p:nIos Commoditles Ress(:jrrvol:‘:nd Total
mite Private Limited P
Balance at the beginning - 0 =
Capital contributed during the period 1,06,32,082 4,43,003 - 1,10,75,085
Profits / (Loss) during the perlod - - b
Balance as on March 31, 2019 1,06,32,082 4,43,003 - 1,10,75,085
In terms of our report attached
For Deloitte Haskins & Sells LLP For RP SG UNIQUE ADVISORY LLP
Chartered Accountants
W
Abhijit Bandyopadhyhy
Partner ' Partr€r Partner
|Membership Number - 054785
Place: Kolkata Wlace: Kolkata
Date: Date: May 15, 2019
po
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RP SG UNIQUE ADVISORY LLP
Notes forming part of the financial statements

Note 1 : About the LLP
RP SG Ventures Advisory LLP ("the LLP") is incorporated as a limited liabifity partnership on November 10, 2017 under the
Limited Liability Partnership Act, 2002 with registered office at 20 Forjett Street, Spencer Building, 2nd Floor, Mumbai -
400036.

The LLP Is incorporated with the objective of carrying out the activities of investment advisor, investment manager and
portfolio management and incidental services to clients including alternate investment fund.

Note 2 : Significant accounting policies

a. Statement of compliance
In accordance with the notification issued by the Ministry of Corporate Affzirs, the finzncial statements of the LLP have

been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015.

b. Basis of accounting and preparation of financial statements
The financial statements have been prepared on historical cost basis except for finzncizl assets and liabilities held at fair
value through profit & loss or fair value through other comprehensive income.

Fair value is the price that would be received to sell an asset or paid to transfer 2 lizbility in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an zsset or a liability, the LLP tzkes into
account the characteristics of the asset or liability if market participants would tzke those charzcteristics into zccount
when pricing the asset or liability at the measurement date.
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fzir
value measurement in its entirety, which are described as follows:
« Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or lizbilities that the LLP czn access at
the measurement date;
* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are cbservable for the assat or liability,
either directly or indirectly; and
e Level 3 inputs are unobservable inputs for the asset or liability.

¢. Use of estimates
The preparation of financial statements, in conformity with Ind AS, requires estimates znd 2ssumptions to be mzde that
affect the reported amounts of assets and liabilities on the date of financial stzatements and the reported 2mounts of
revenues and expenses during the reported period. Differences between the actual results and estimates zre recognized ir
the period in which the results are known / materialize.

d. Income recognition
Revenue from services is recognised at the fair value of the consideration received or receivable for services renderad in
the periods in which the services are rendered on a prorated basis over the pericd or as per the terms of the contract.

Interest income is accounted for on a time proportion basis.
Dividend income is recognised when right to receive dividend is established.

e. Taxation
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the liability sirmultanecusty,

Deferrad tax
Dafsrred tax Is recognised on 1&mparary differences bstneen 1he Caorying snasrts 4 20405 500 748
statements and the corresponding tas bases used in the computztion o ;f tarztie grofn, O
recognised for all taxable temporary dfferences, Deferred vay auwets sre ganaes’ly reumgined 1o
differences to the extent that it is probatle that tasatie profins will be zezizhle gg5ims woih t
differences can be utilised, Such deferied tay ssuets a0/ lahiities zre r/ recngnnad § the vermpurary < e a0
from the Initial recognition of assets and liabilities in 3 tranwaction that sfects neither the tersiie it oo the
accounting profit, The carrying amount of deferred tay assets is refiened 2t the end cf ezch 1 ;//nfz,.., Zf

1o the extent that it Is no longer probable that wulfi dent tzrzble profits will be zvziiztie 1o 200,
be recovered,

Deferred tax llabilitles and assets are messured st thﬂ t51 15tes that zre ergeied W zpl in the period in whi
liability Is settled or the asset realised, based on tax rates 204 tax bzws that have been enzcted of substzotively
the end of the reporting period.

b
N

Income tax, in o far as it relates to items disclosed under ather comgprehensive incor
under other comprehensive income or equity, 25 2ppliczble.

Deferred tax assets and liabilities zre off set when there is lezzlly enforce .I',ie right 1o off szt cusrent tax 235245 20
liabilities and when the deferred tar balances relzted to the szme tarztion zuthorits.

1. Provision and Contingent Liabilities
The LLP recognises a provision when there is a present obligation 25 2 result of 20 ¢
outflow of resources and a reliable estimate can be made of the z2me r* of the
economic benefits required to settle a provision are expected to be reco
recognised as an asset if it is virtually certain that reimbursement will be reczive
measured reliably, When a provision is measured using the cash flows estimste
carrying amount is the present value of those cash flows (when the effect of L"e ime vz

A disclosure of a contingent liability is made when there is 2 possible c"Fg,:"sn zp
probably will not, require an outflow of resources, Y/hen there is 2 possidle oo er.’J.’! of z present
likelihnod of outflow of resourres is remote, no provision or disclasure of eontinsent lizhiltsic mads.

g. Financial instruments
Financial assets and financial liabilities are recognised when the LLP becomes 3 party to the contractuzl provisi ;
thz .

instrument. Financial assets and liabilities are initizlly mezsured at fair value. Trznszction costs
attributable to the acquisition or issue of financizl assets and finzncizl lizbilities (cther thzn finznd ‘a! 233213 znd finzncizl
liabilities at fair value through profit or loss) zre added to or deducted from the fzir value measured on intizl
of financial asset or financial liability, The transaction costs directly attributzble to the acquisition of finzanciz|
financial liabilities at fair value through profit and loss are immediately recognised in the Statement of Profit 2nd Loss.
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Financlal assets

Classlification :

The LLP classifies Its financlal assets In the followlng measuremont catogorles: (1) those moasured at amortisad cost and
(Il) those to be measured subsequently at falr value (through profit and loss).

a, Cash and cash equivalents

Cash comprises cash In hand and demand deposits with banks. Cash equivalents are short-term balances (with an orlginal
maturlty of three months or less from the date of acqulsition), highly liquid Investments that are readlly convertible Into
known amounts of cash and which are subject to Insignificant risk of changes In value,

j b. Financlal assets at amortised cost
: Flnanclal assets are subsequently measured at amortised cost If these financlal assets are held within a business model
whose objective Is to hold these assets In order to collect contractual cash flows and the contractual terms of the financlal
asset give rise on specified dates to cash flows that are solely payments of principal and Interest on the principal amount
outstanding.

¢. Financlal assets at falr value through profit or loss
Financlal assets are measured at fair value through profit or loss where It Is not measured at amortlsed cost.

d. Impalrment of financlal assets

Loss allowance for expected credit losses Is recognlsed for financlal assets measured at amortised cost. For financial
assets whose credit risk has not significantly Increased since Initial recognition, loss allowance equal to twelve months
expected credit losses Is recognised. Loss allowance equal to the lifetime expected credit losses Is recognised If the credit
risk on the financlal Instruments has slgnificantly increased since Initial recognition.

e. Derecognition of financlal assets
The LLP derecognises a financial asset only when the contractual rights to the cash flows from the asset explre.

Financial liabilities and equity

Classification

Financial liabilities and equity Instruments Issued by the LLP are classified according to the substance of the contractual
arrangements entered into and the definitions of a financlal liabllity and an equlty Instrument.

a. Equity instruments
An equity instrument Is any contract that evidences a residual Interest In the assets of the LLP after deducting all of its
liabilities. Equity instruments are recorded at the proceeds received, net of direct Issue costs,

Financial liabilities are measured at amortised cost using the effective Interest rate method. Borrowings are initially
. recognised at fair value, net of transaction costs incurred. BorrowIngs are subsequently measured at amortised cost. Any
I difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over
the period of the borrowings using the effective interest method.
For trade and other payables maturing within one year from the balance sheet date, the carrying amount approximates
fair value to short-term maturity of these instruments,

]
i b. Financial liabilities

c. Derecognition of financial liabilities
The LLP derecognises financial liabilities only when the LLP’s obligations are discharged, cancelled or they expire.

h. Recent accounting pronouncements
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New and revised Ind AS in issue but not yet effective. .
The Company has not applied the following new and revised Ind AS that have been issued but are not yet effective:

Ind AS 116 Leases —

On March 30, 2019, Ministry of Corporate Affairs has noted Ind AS 116 Leases. Ind AS 116 will replace the existing Leases
Standard, Ind AS 17 Leases, and related interpretation. The Standard sets out the principles for the recognition,
measurement, presentation and disclosure of leases for both parties to a contract i.e. the lessee and the lessor. l'nd AS 116
introduces a single lease accounting model and requires a lease to recognise assets and liabilities for all leases with a term
of more than twelve months, unless the underlying asset is of low value. Currently, operating lease expenses are charged
to the Statement of Profit and Loss. The Standard also contains enhanced disclosure requirements for leases. Ind AS 116
substantially carries forward the lessor accounting requirements in Ind AS 17.

The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 91, 20.19. _
The LLP has evaluated the effect of this amendment on the financial statements and there is no impact on acco 2
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RP SG UNIQUE ADVISORY LLP
Notes forming part of the financial statements

Note 3 : Non-current Investments

As at
Particulars March 31, 2019
Rupees
I. Unquoted investments designated at FVTPL
110.75 Class B units of RP SG Ventures Fund | of Rs. 1,00,000 each 1,10,75,085
Total 1,10,75,085
Note 4 : Partners' capital account
As at
Particulars March 31, 2019
Rupees

Contribution towards partners' capital:

As per last Balance Sheet -
Add: Received during the year / period (Refer Statement of changes in 1,10,75,085
partner's capital)

Less : Redeemed during the year / period -

Total 1,10,75,085
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RP SG UNIQUE ADVISORY LLP

Notes forming part of the financial statements

Note 5: Related party transactions

(a) List of related parties and relationships

{Name of the Related Parties

Description of Relationship

Quest Properties Limited

Company having control over the LLP (Partner)

Metromark Green Commodities Private Limited

Company having significant influence over the LLP (Partner)

Guiltfree Industries Limited

Fellow subsidiary

\RP-SG Ventures Advisory LLP

Fellow subsidiary

er. Suhail Sameer

Designated Partner of the LLP

‘Mr. Raj Kumar Gupta

Designated Partner of the LLP

(b) Related party transactions during the year ended March 31, 2019 and balances outstanding as at March 31, 2019

F For the year
ended
Particulars March 31, 2019
Rupees
Companies having control over the LLP
(i) Quest Properties Limited
Contribution to capital of the LLP 1,06,32,082
Companies having significant influence over the LLP
(i) Metromark Green Commodities Private Limited
Contribution to capital of the LLP 4,43,003
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RP SG UNIQUE ADVISORY LLP
Notes forming part of the financlal statements

Note 6: Financlal Instruments

6.1 Capital management

TL?L\::U:‘s capital management policy Is focused on business growth and creating value for partners, The
etermines the amount of capital required on the basis of annual business plans and the fundin

needs are met
through capital contributions and Internal accruals. ’
6.2 Categories of financlal Instruments
For the year
ended
Particulars March 31,2019

Rupees

Financlal Assets

Designated at falr value through profit and loss (FVTPL)

(1) Investment designated at fair value through profit and loss 11075085

6.3 Financial risk management objective
The LLP has a system-based approach to risk management, anchored to policies and procedures aimed at ensuring early
identification, evaluation and management of key financial risks (such as market risk, credit risk and liquidity risk) that may arise as a
consequence of its operations as well as its Investing and financing activities. Accordingly, the LLP's risk management framework has
the objective of ensuring that such risks are managed within acceptable and approved risk parameters in a disciplined and consistent
manner and in compliance with applicable regulation. It also seeks to drive accountability in this regard.

a. Liquidity risks

Liquidity risk refers to the risk that the LLP cannot meet its financial obligations. The objective of liquid risk managementis to
maintain sufficient liquidity and ensure that funds are available for use as per requirements.

The LLP does not have any loans from banks or others. Furthermore, the LLP has sufficient quantities of liquid assets which are
readily saleable. Hence the risk that the company may not be able to settle its financial liabilities as they become due does not
exist.

b. Market risks

Market risk is the risk that the fair value or future cash flows of financial instruments will fluctuate due to changes in market
variables such as interest rates, foreign exchange rates and equity prices. The maximum risk resulting from financial instrument:
equals their fair value,

c. Credit risks
Credit risk arise from the possibility that the counter party may not be able to settle their obligations. Financial instruments that
are subject to such risk primarily consists of investments, trade receivables, bank deposits, loans, derivative instruments and
other financial assets. None of the financial assets of the LLP are eithier impaired or past due.

Note 7: Disclosure required under section 22 of the Micro, Small and Me: ium Enterprises Development Act, 2006
There are no dues to Micro and Small Enterprises as at March 31, 2019. Dues to Micro and Small Enterprises have been determined
to the extent such parties have been identified on the basis of information collected by the management.

Note 8: Segment information

The principal object of the LLP is of making investment management, advisory and portfolio management services. All other activities
revolve around / are connected with its main object. Considering this there is only one reportable segment.

In terms of our report attached

For Deloitte Haskins & Sells LLP For RP SG UNIQUE ADVISORY LLP

Chartered Accountants
Abhijit Bandyopadhyfy /
Partner
Partner
Membership Number - 054785 Partner
Place: Kolkata
Place:
Date: May 15, 2018 ‘é/)/ DI::: h‘A(:ylk: :'Ja 2019
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